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Hart’s Decision to Rejoin Race
Stirs Party to Skeptical Shrugs

By Paul Taylor
Jtiahmjitm Pat Scnnv
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Gary Hart aims a kiss at his wife, Lee, on the steps of the

New Hampshire Statehouse after announcing his decision.
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CONCORD, New Hampshire
—Gary Hart stunned the U.S. pol-

iticians on Tuesday by reopening

the campaign for the Democratic

presidential nomination that he

abandoned seven months ago fol-

lowing; reports of his relationship

with a model.
Astounded Democratic Party

leaders greeted the news of Mr.

Hart's return with open skepticism

and a resigned feeling that it fur-

ther muddled an already shapeless

contest.

“There is no shame in losing,

only in quitting," Mr. Han said in a

brief speech on the Statehouse

steps before paying a $1,000 filing

fee to enter the state’s first-in-ihe-

nation primary, on Feb. 16.

“This will not be like any cam-

paign you ever seen," Mr. Hart

vowed, “because I am going direct-

ly to the people. 1 don’t have a

national headquarters or staff. I

don’t have any money. I don’t have

pollsters, or consultants or media

advisers or political endorsements.

But l have something better. 1 have

the power of ideas and I can govern

this country. Lex’s let the people

decide. I’m back in the race.

Mr. Hart, who had been the

frontrunner last May when he left

the race, returns as the complete

maverick. He faces daunting orga-

nizational obstacles, a hostile polit-

ical establishment and unanswered

questions about his personal life.

“This is the worst new idea of

1987." said Representative. Barney

Frank, a Massachusetts Democrat,

reflecting a fear in Democratic cir-

cles that Mr. Hart's candidacy will

be an another distraction in a top-

miw nnlitical vear in which the
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A soldier kicking a Palestinian on Tuesday as the Israelis chased youths from flic gronnds of Shifa Hospital in Gaza._

Japan PromisesASEAN $2 Billion in Aid

OTfiWM taSsraSftsiNew Yvrk Tima Scnne adhe

MANILA—Noboru Takeshita, ciple

'"= ‘ "
merce Department said Tuesday.

And in a sign of how the cotrn-

uy's international fortunes have

LC» COST FLUX dwindled, it rawrted that for the

first time in 29 years, the Umled

tradein merchandisebutabrade ^ Hart ^ Ae party
services, pnmuily finan

nominee, many believed he could
flaws between countries.^

draw enough attention and support
The department said that service ^ early going to prolong the
msactinns showed net payments . .

^
1 — AlAotinne

nominee, many

”
First time in 2^ years, the United 1“ 1116

states paid out more to fonagners
a|£^5JSlg 0f Sli bdUon in

and_ P'raps opra_tbe dwr for a

ir-r«nn on their U.Sl holdings than Ai^- ^ quarto-. It was the first
Washington Post r*

:
“med on overaas mrat- tune since 1958 nel pay®mB Sfi^WaSon

v r j.-'rii't nients. exceeded receipts.
Several Democrats suggested— The shift reflected the rising for- The United States has ran adefr ^ Mr Han-

S might scram-

! !C-liD\VS&THAI! eign ownership 'of assets m me dt in merchandise trade for l. of ^ Democratic picture enough
-— United States, a department offir, the last 16 years. Bqt the.cunent . - revive -a.- draft-movement for-

said. - : " Mcount- a surplus v/e-
Nlari0 m. Cuomo of

contest in the primary elections

and perhaps open the door for a
after net reedpts rf S!J ® David S.
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the second quarter. It was the first
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ble.the Democratic picture enough
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nations on Tuesday that his gov-
thcn formally offered the

eminent would reject re-militariza- aseaN nations —the Philippines,

lion and would assist the region m Thailand Malaysia. Singapore, In-

greater economic development jonesiaand Brunei— a package of

with a $2 billion aid package- investments and loans. He also

Mr. Takeshita made the an- promised wider market access to

nouncement as the Association of japan for the free-enterpnse mem-

South East Asian Nations ended its bers of the organization,

first summit meeting in 10 years, a »iTie Japanese government will
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ther in what is being described in

"> ^Br-'
' Gaza as the most violent week in 20

.;•••• “i. years of occupation as another Pal-
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*
: wounds received three days ago.^

v */. M day up an^down the scrip, 30 miles

.
•

r
' fSilfr' .'^yc v (48 kilometers) long and six miles

'i -jSp. •
'
'

’'-Sr .
;• ’• wide, where some 650,000 Palestin-

t !
*,

•''V”

1 * ians are packed into unpoverisbed

'*•

-

gljfiPl
J
-i ^ThLp£ is like a time bomb."

;
•> y'-y^rrr *.:

said a 23-vear-old man in Shifa

: '•'/’."••’•.••..•V- .Ua ••/.fe-T Hospital, his stomach bandaged

^*^4?r,«i from a wound received Tuesday
‘ morning. “It is filled with dyna-

1
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— : — — Mb Nmh.'Tu Anownd ta mite, and it is going to gp off.

ased youths from fee gronnds ol Shifa Hospital in Gaia.

—
nearby, and they came up with a

. - i t i rornmlation: “It is them or we.”

\N S2 Billion in Aidl ^ tt through the chants of protesters,

, ,Ko , , h- then more shots. One youth went

His spokesman said that most of Singapore said Monday mat me
blood su^uning from his

the details of the aid program re- leaden.had to overrule tbeir secun-
forehea<^ got up and then stumbled

main to be worked out. ty chiefs to attend the meeung.
^ain. Others around him kept

As Prime Minister Mahathir bin Among the measures taken, the heaving rocks over the walls, nm-

Mohamad of Malaysia gave thanks leaders signed the so-called Manila forward in waves.

Tuesday that “we have come to the Declaration of ASEAN Resolve, Two Palestinians, identified by

conclusion of this third meeting." restating the organization’s pwra- ibe Palestinian press semce as

ihe eaiherinis’s primary success cal goals, including the eventual Zaher Shah, 23, and Ibrahim Ah

seemed to be mat it was held at all, creation of a “Zone of Peace, Free- Daqar, 23, died m the volley of

uiven the strength of the Philippine dom and Neutrality" and a nude- gunfire. Doctors and UN relief

- '
- workers canfinned the deaths.

A mosque's minaret across the
Mnmunist insurgency, a recent ar-free region.

coup attempt and bomb attacks
goth aims would affect the pres- A mosque s mumra acrow juc

around Manila. ence of American bases in the Phil- street from Shifa Hospnl bbued

“If I were to be asked what we
jppines, an issue Mr. Mangjapus encouragement— Oh, yo^g

achieved in the last two days." said ^ was not discussed m the sum-

Raul S. Manglapus, the P&Uppme nut meeting. fiLEfftihi
.*» ASEMJ_o«ki»1S,wtet t . «gSfiBS-SSSSt 5

pior « that>«bdd a summit m«i
. dnve for regional neu- Women brokeup chunks of con-

mg.The very hoWmgof “c«-
nuclear-free zone is not in grocery

mg is dm supreme achievement of
whi)e ^ Sovicl Union uses ^ ^ young men. Tires

Prij^Mini,ter Lot Kuan Yew of See ASEAN, Page 2
pulled—

back, more youths began marching

v T7> 9 -w-v ’mr toward the hospital, some armed

/lYl/l H Tin f Iff/) fllD O* With knives and axes, according to

5V CttiJU XV.lfll' ±JUts ml tieUm the Palestinian press service, and

7 O one, identified as Khaled Abu Ta-

# qieh, was Idled in a clash with the

XotlATI Kant troops. This death was confirmed
llllllUU IWJIl

by j;e hospila]^ the UN.
__ T ! -a The Israeli Army appeared frus-

Vt-Kr QYl IflPill Ha^ during the day, locked in

JLfY till lULiU standoffs, as the mostly youthful
" crowds scattered and reformed

By Susan Chtra around their charges.
Sent York Tima Service “Kill us all!" the young Palestin-

SEOUL — A single idea has
jans shouted, taunting the soldiers

dominaied the life of this country & thev hurled rocks at them,

for the last six months: ihe idea of “Come and kill us all or get out!"

democracy. Bernard Mills, the UN director

from wasnington.
gathering held reluctantly and with exrend financial cooperation of no

:a

H«S?!S5I5Urid?r^^ sealriiy 111 the vo!atDe PhUip' less than $2 billion over a period of

. Hart sentry might scram-
caoiiaL Utree years for the, promotion of
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To Swap Spies
BONN (Reuters)— East and

West Germany will swap sever-

al spies Wednesday in the latest

of a series of such exchanges,

Bonn government sources said

Tuesday. They said the ex-

change involved three convict-

ed East German spies and a

“significantly higher number

of West German agents.

The sources would not con-

firm a West German press re-

port that the exchange would

take place at the Herieshausen

border checkpoint. However,

they did confirm reports that

the arrangement came under

the framework of an accord on

humanitarian questions that

followed the visit in Septendjer

by Erich Honecker, the East

German leader.

.L.' rirfiritc »Ul Ml. I. UUUIU *— »
offset the merchandise deficits.

slaloneal^ belief that the nomi-
The increased cost of imports nw ^ from ^ field of

has wiped out the cushion once
candj4ateS' and he said that

provided by inyestment earnings,
. m way 1 can to

making the United States the
proraole the best candi-

worid’s largest debtor nation. ^te posable in the present field."

Foreigners now own more m
j^bert G Byrd, the Senate ma-

VS. invKtnusnts than Amenrans .
ri leader from west Virginia,

hold in foreign investments. The ^ general astonishment

United States was last a net debtor
when^ told reporters, “It’s a crazy

nation in 1914 before regaining oW ^ u?"

“fg,
1

?JSsS"! While several old friendsand po-

KssSSTMft
_ . . . r -on was bad for Mr. Han personally

Even with that load of foreign ^ ^ too. the six active

debt, the servic?s Democratic candidates look the

current account had been recorarag
in stride and pro-

small surpluses because the return
fessed w^ biile damage,

on Americans’ older cwrseas m-
R bIicans said it add-

S ed to the pubfic impression that the

‘S™ nclESiments
^ &

Deraocrais were not serious about
their U.S. investments.

. lh^ ,gco contesL
Tta. dmata was revosad m UKJ^8^™

blicaI1 Mtional ci^.

, lh blunt language, Mr- Takeshita .priVaic sector development of each
bSSna rfSe mot-' ““'certed' drive for regional neu-

referred to^^lorable history ASEAN country and to promou: ^.^L^S^ddevanenfof traliiy or a nudop-free zone :is not

0r the last war,” when Japanese regional cooperation, be said. likely while the Soviet Union uses

Prime Miliister Lee Kuan Yew of See ASEAN, 2

Korea Tests Democracy andKimDaeJung
Nation Rapt

Byan Ideal
Fate Awaits

Firebrand
By Clyde Haberman

,Veir York Times Service

SEOUL — The last tune South

Gleeful Republicans said it add- Kim Dae Jung,

ed to the public impression that the Sixteen years and several jaihjjp

Democrats were not serious about and scrapes with death later, Mr.

the 1988 contest. Kim, at 63, is no longer young- Bui

ihe third quarter.
frank J. Fahrenkopf Jr- said

In addiuon, the deficit in mer ^ Han»
# “shows they are

chandise trade
lost in the political wilderness, and

$39.8 billion 5^™, they don't have a leader." He said

shortfall of $39.6 b^0^- A
that when he brought the news to

billion nse in exwirm mb®
an eariy.moming White House

than offset by a $5.4 bilhon m
fifing with congressional leaders.

crease in imports.
(AP. Reuters) See HART, Page 3
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High Tech as Villain

On Wall Street, ComputerPrograms

Came to Replace IndividualJudgment

he is still a firebrand, and he is still

NEWS ANALYSIS

running for president, although

with at least one big difference.

This time, he is not only a candi-

date, but also a dominant cam-

paign issue.

As South Koreans go to thepous

on Wednesday, many of them will

consciously be voting other for or

against Mr. Kim even though there

are two other major candidates

and, altogether, five men in the

race. To be sure, the other contend-

ers have supporters, but only Kim I—. u vm nons/The ABooeted Pn»

Dae Jung uwchcs twuicapaciua
Kim Dae Juno, a leading opposition candidate for president

oncorems for adoration md ha- on Tuesday in SeouL

In its final days. South Korea’s
T„ thrre is the third ma- the key to peace, win or lose. If h

o . rv,„;rl F Saneer we are learning uh «» «
By David t

.

ganger
compress the rime in which things

Nen York Times Service

hanMn. they happen differently,

1^ YO
h
RK
f^

I

5iSk^
l

C)ao- SdRiba^ A.^SS<a, the chief

few hours, the stock market socto^
{jconomisl ^ Nikko Seomnes, a

ber ccftapsxtfawebaoe the f^
^jorJapancse brokerage house.

** Technology, of course, did not

“We are learning that when we has become an exercise
. Yotmg^sSn

compress .the rimeitt^ch things
in scareroongering. as ^ndidat^ ^^™^friJthin|s Kin

- sSsrSd^tS
m
K(Sd-

l, cnes foul his supporwrearerertain. hierarchical and au-

other with -ho«-5 of "“M!happenTthey happen difiaenUy/’ ^ ^ ^tshout ^ch other witii uuTfh^ may be there even if he

said Robert A. Brusca, the chief that thdr defeat spells pae Jimg dc«. But turn
jai, but they would not and the oppoauon

^
economist at Nikko Securities, a chaos, funding at the extremes are Soy bSd pubh-c support for strong^

K«t* dMtwvTaiir

By Susan Chtra around their charges.

Sew York Times Service “Kill us all!" the young Palestin-

SEOUL — A single idea has
jans shouted, taunting the soldiers

dominaied the life of this country & thev hurled rocks at them,

for the last six months: ihe idea of “Come and kill us all or set out!"

democracy. Bernard Mills, the UN director

In streets filled with tear gas in ^^ efforts here, said: Tm
the spring, in factories paralyzed by afraid this has gotten out of con-

strikes in the summer and on the We’re in a situation of either

campaign trail in the fall Koreans lotai lawlessness or a popular up-

have seized upon democracy as the rising." __

embodiment of their dreams for a
jn other violence on Tuesday, an

better life, Israeli soldier was lightly wounded

Yet despite these hopes, few Ko- when Israeli forces pushed north

reans believe that the ejection from the area it calls its “security

Wednesday will by itself bring de- zone” in southern Lebanon and

mocracy to the country. Instead, dashed with guerrillas near the vii-

say scholars, religious leaders and
iage Qf Maydun, an army spokes-

ordinary Koreans, the real chal- man g^d in Jerusalem.

lenge for any new leader will be to -

make the ideal of democracy a real-

‘^'mTtask. they say, will require JVfoSCOlT i4sfo
surmounting historical, cultural

and political obstacles. Despite an ^ tt»t »t j
ihe agitation Tor democraCT, South 1/J\ J^d'IXll
Korea remains a society that curbs ’ *-

many freedoms— those of speech, m ^ |j»
rf
j?Sif-"aSI£!£ Forcem Gulf

By David B. Ottaway

etv remains hierarchical and au- Washington Pmt Seme*
^

thoriiarian, with both the govern- WASHINGTON — The Soviet

ment and the opposition led by Union, in an apparent attempt to

ermno nwn whose Dersonal stvles counter the United .States diplo-

gffvenunent pvty. candidate. F?
s*”'®nEs2^r“* jrsraa.TSii«H Jsese&*2se.
erate the tempo oftta*1®- ^ skids. Over a period of nSs of left versus Mr. R**. race-^and he indeed views himself meamjoproOT^^dalon&b^

During this decad“ fSuoS STit fueled the willingness of J^S^such terms are meaningless liked miht^-iMt^tod rgune. but
^ ^ humaQ rigbts with an ter history

market, brokerages SSon-fund and money manag- j^sou^ Korea, a staunchly anti- without tabng onthe votattie Km
inlernatioIia] f0uowing. Because of makes n hard

of dollars on electronic nctworits ^^ditionaHy conservative, to r0nraunist society — but rather Dae Jung. In short,
ipng suppression at home, he feds believe their turn will com® *

transmit prices and
Sfee short-term opporainitira for

b brecondlable differences be- nuddle ro
^; Yn^roach. it he taulSl to plead his case to non- belief that is fundamental to de-

around the worid-MinJO^ more
^ ^er than wan for long- ^ haves and have-nots/ hardiy a

*“2JfifiSfaSaL Korean audiences. Many or these mocracy.
_nA

were invested m ““P retums from investments.
Mr Roh is a former general and nonetheless has significant appeal.

foreignerSj
-m Korean

.

Kore^^ej^amgand hop;

erized trading
^hardware Technology gave a false sense of

in a mffiiaiy coup. As much as who
politics as revolving around Kim m5.

f^
The new generation of hardware __..

v mvestors who thought S^“s
Er?tvH« iafiAd manv Kore- lions of election day fairness is ex- g™ » said Lim Hy Sop, a professor of

and software that computer-based techniques
i, i* the opposition that is peered wd®tOTn\“c?

r^jSl!i It is a simpfistic idea, but not rodolos' at Korra

tered the way buying a
J“,

se

u
* would protect them in a falling j-qchoJ and although he men- Korea stands at the d?vP,°

i
!r
d^' totally incorrecL His magnetism Seoul. Altogether, ihqyjbdieve

decisions were made, fihey
ffl^eL Io ^ roitiuaon. techn^- ^J^J^ames, it isdaff he has craiic progress or the bnnk of polu- b^^ crowds is unrivalal. S?

'

subtly magnifiedthedc^e ogy led some to abandon their own
ugg Jung especially in mind, ical disarray.

. That was apparent on Sunday
that investors and

traders rou y ‘^gmeot for the neat, mstan^- ^ H^astS3^Scoirimy’s This is primarily an issue in jb® when he held^bout 15 mflUonfof- SlS^SSSSteSfSilSea
accepted-

hiph-tech world, neous buy-and-sdl recommend- ^ guarantor of stabflity, a true case of a Roh victory, for onlythe lowers spellbound at a rally in a ^ nn miradet
In WaU Street slugh-toai uons of programs never deigned

den](^3tMid evensomething of a government and ruling l»rty api»- park in Seoul. They then long time. There are no

biginvestors,"SSPVSSt to anticipate the bizarre behavior
' raws can tamper with the vote d- ^Sred^ the streets, a nonvio- Democracy takes time and expen-

m«sured ID seconds, otten aoan- r-:
. ^ caamy ocmie,

. Unless Mr. Roh wins big C, k,». di-rtrified crowd ence.’
. ..

are anything but democratic.

Compromise is more often seen

—

Ibrahim Mohammed
Khaled went on trial for

the Rome airport atta^

of 1985. P*^ 6'

GENERAL NEWS

An accord was signed that

_gives Israel
morelaiituderoseU

;

its weapons in the U.S. rage
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na nrices feU as traders FV
pressecT^ssatisfactionwith

OPECs accord. "S® 1 •

Bank of Boston has wnuoi

. off $200 miDion in Ulin^iff

^can loans.

r Dow dose: UP S*62

The dollar in New York:

a. a a ^

hfr.RoK-rep^tativeofa^- means to progres^ And a Ion
&
bn,

liked militaiy-mstalled regime,.but j!'
rizbts activist with an ter history of frustrated hopes

without taking on the volatile Kim
flowing. Because of makes it hard for political losers to

Dae Jung. In short, he is the safe, cnnmM«nn at tutniR he feds believe thdr turn will come — a

middle road, he says. While that is toS to non- belief that is fundamental to de-

adly a chansmauc approach, jt

audiSces. Manv of these mocracy-
“uu"' —r* .

rvc nas naa io picaa nu u.

hardly a chansmauc approach, t “
audiraces. Many or

nonetheless has significant appeal.
rieJ K

As much as who wins, percep-
-bypes as revolving around

poured into the streets, a nonvio-

crowd cnce-

triuBer When mansdoned independentjuogm«*^-_ Imerviews with traders, scUoiare, ^ C^ridSv defined as at least a mil- «“^r
canable of hair-trigger When many Koreans describe *f«v« ,«ww

„ nr executing strategies pro- miiket regulators yielded sev- cuddly and comes dose to uang Mpc over the runner-up Muinot*
3

thdr hopes for democracy, they .in which the Soviet Uuon would
vor

° into their computers- ; autocraucm style —presents him- bon-vot® xosiod swings. _____ ^ ^ bove all of a longing to be have a role, the sources said.
sr

cJJ
n
Monday, Oct. 1?, W^l

computer programs that ^>v- jdf.
SSSlSfdemSm large. Almost certainly, there will Ins rivals is that the others free to say what they thii^^d feel In addition, the Soviets have told

Street’s legendary herd ^portfolio insurmice.’ a
besueet protests. And every South i«^to the minds of their follow- without repercussions from the Arab governments that theywant

now emb3ded in digital »de and Unique, turned out to V-»eojgg^lMflhttJe m should they get ^MrSmS to touch thdr state. Western nations to pass legislation

amplified by hundreds of
J
0mPUt

major defects that ren- 1

nruwif out of hand, the army, already on hearts, too, and the product is “In one word, democracy is a that would prevent secret ship-

SHS-jr-st essssswS&s missis
tePOW

""in^a sena. Kim Dae Jong's holds ^(£1^2^^ ^“oRzt “
‘ ^GULF.P^T'

Kndlton.‘«'lra!n3lic'

®“

counter the United Slates diplo-

matically, is demanding that the

Reagan administration and other

Western governments accept the

formation of a UN-flagged naval

force to back up any Security

CouncD resolution imposing an

arms embargo on Iran.

Soviet diplomats have told Iraq

and other Arab governments that

they are ready to support a UN
resolution punishing Iran for its

refusal to accept an earlier UN
measure demanding a cease-fire in

the Gulf War, according to Arab
diplomatic sources here and in the

Middle East.

But they have also implied that

their support for such a punitive

resolution against Iran is depen-

dent upon the United States and
the other Western governments

agreeing to set up aUN naval force

On Monday, Oct

Street’s legendary pa
and feel

because the balloting will be per- ""V-
.. ^ _ , . .

.

ceived as rigged. In a sense. KimDae Jung 5 holds

When he looks out on his vast, talk about the things I want to, an

Sec RACE, Page 2 See KOREA, Page 2

In addition, the Soviets have told
Arab governments that they want
Western nations to pass legislation

that would prevent secret ship-

ments of arms to Iran such as those

sent secretly by the United States

in 1985 and 1986. Other recent dis-

See GULF, Page 2
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U.S. and Israel Sign Accord

Easing limits onArms Sales

WORLD BRIEFS

By Molly Moore

and David B. Otraway

Washington Pt»l Serrne

WASHINGTON —The United

States and Israel signed a broad

aims agreement on Monday that

gives Israel more latitude to sell its

weaponry in the United States and

elevates it to a trade status granted

to only two other non-NATO U.S.

allies.

The 10-year agreement, signed at

the Pentagon by Defense Secretary

Frank C. Carlucci and Defense

Minister Yitzhak Rabin of Israel

reduces some limitations on Israeli

purchase of U.S. weapons and al-

lows Israeli military companies to

competeequally with companies in

the United States and NATO na-

tions for U.S. military contracts.

“It opens up the horizons a great

deal” said Edward Gnehm, deputy

assistant secretary for international

security affairs.

Signing of the memorandum of

understanding gives Israel the same

privileges that the United Slates

shares with members of the North

Atlantic Treaty Organization for

cooperative ventures in researching

and developing weapons.

Only Sweden and Australia have

been allowed the same special mili-

tary relationship, according to De-
crials. The

Italian Leader in t/.S.

fense Department offidi

United States is also prepared to

sign a similar agreement with

Egypt, officials said.

Although Israel has had close

military ties with the United States,

the new agreement will provide it

greater economic opportunities for

selling weapons and equipment to

To Seek Action on Gulf
By Roberto Suco

Sc* York Time* Sinter

ROME — Prime Minister Gio-

vanni Goria, who is on a five-day

visit to Washington, will tell Prest-*

dent Ronald Reagan that Italy be-

lieves the time is approaching for

the United Nations to adopt an

arms embargo in order to end the

Gulf war. an Italian official said.

or

Italy has been the most cautious

of U.S. allies in its view of the Iran

arms embargo advocated at the

United Nations by the United

States. But that attitude now ap-

pears to be changing because of

Iran's unwillingness to accept the

cease-fire resolution adopted by

tbe Security Council last summer.

to endorse a UN arms emb;

economic sanctions

tary-General Javier PArez de Cufel-

lar's negotiating efforts seem to be

at a dead end.

Interviewed as he prepared to

depart for the United States, Mr.

Goria said he would tell Mr. Rea-

gan that Europeans expect him and

the Soviet leader, Mikhail S. Goba-
chev. to pursue a variety of initia-

tives following a summit meeting

viewed in Italy as a decisive turn in

superpower relations.

Since becoming prime minister

•. Goi

'

“We are very unhappy with the

way efforts to implemenl the UN
resolution are evolving." said Mr.

Goria last week, adding that the

“political survival of the United

Nations itself” could be threatened

if time continues to pass and the

resolution brings ao results.

Although Foreign Minister Giu-

lio Audrcotti hopes that mediating

efforts can succeed, a senior official

said the government is more likely

in August, Mr. Goria has had to

struggle for support from the gov-

erning five-party coalition, initially

meeting resistance even from his

own Christian Democrat Party.

The youngest man to lead Italy

since World War II, Mr. Goria, 44,

was given a mandate by the coali-

tion parties to carry out only a

[united program because there was

no agreement on broad goals. His

most important assignment was to

get a basic tax and spending law for

1988 through Parliament, but that

process is now so behind schedule

that the government will have to

operate on monthly budgets start-

ing in January.

the U.S- armed forces.

Mr. Rabin and Mr. Carlucci also

discussed a wide range of other

issues, including use of U.S. foreign

military sales revenue to help pay

S400 million in debts associated

with Israel's cancellation of its Lavi

fighter aircraft program and the

potential purchase of 75 to 100 F-

16 jet fighters to fill the gap, ac-

cording to Pentagon officials.

The Israeli government canceled

the Lavi program to develop its

own lighter aircraft under strong

pressure from the United Slates,

which contributes much of the

money that would have been used

to finance the plane. The United

States plans to contribute S1.8 bil-

lion in military sales aid to Israel in

the next two fiscal years.

Defense Department officials

said Israel was negotiating with the

United States to use $400 million of

that aid to help pay outstanding

contracts on the Lavi program.

Lange Unconvinced on FrenchAgent
j /ao Prime Minister David Lan*

WELLINGTON New Zealand (AFi—fYiiKNfimsterDavidL^gj

disputed,again Tuesday assertions by France that
;

wto was 'convicted in the sinking of
,

seriously sick and in need of a medical Ireatmeotm to -.v.

“The condition is not life-threatening and tosnot

•

medical emergency category that -

Mr. Lange said ata newsconferenceafteraNew
Zealand doctor, Richard

Crojtson, examined Major Mafart in a Paris °?SP1
j

The French agent complained of stomach pains
•

on Monday from Hao atoll in French Polynesia,

action an “outrageous breach" of- an accord

Major Mafart and Dominique Pneur on Hao tmtil Jjdy 1989.

convicted in 4e sintog of lh
f^ m*g*Kii3Sr

/

HHV WUIIVUAJ U1V #**«**—C? A

of the Greenpeace environmental group.

Warrior, drowned when the ship sank.

SihanoukNow Readyto MeetHunS^
PARIS (UPD — Prince Sihanouk, the former Cambodian monarch

and current resistance leader, reversed himself on Tuesday and sarnie

was willing to continue talks with Prime Minister Hun Sen on cpdHig.

Mtaduro Mobno/Roum

,fighting in their country.

Tbe announcement erfi

Kim Young Sam, a major opposition candidate, waving Tuesday to supporters in Seoul

RACE: South Koreans to Decide Fate of Kim DaeJung

GULF: Soviets Seek UNNaval Force France Dismisses

(Continued from Page I)

closures indicate various West Eu-

ropean governments or companies
have also been supplying Iran with

weapons.

“They want a boycott with

teeth,” an Arab diplomat here said.

“They don’t want to be dragged

into opposition to Iran without a

real embargo. They are saying.

‘Have you forgotten IrangateT
"

The Soviets have told the Iraqis

that what they have in mind is a

UN naval force that would even be
empowered to impose a blockade
of Iranian pons, to search ships

beaded for Iran and to seize any
arms that are found, Patrick Tyler

of The Washington Post reported

from Cairo.

The Soviets have also been tell-

ing Arab governments that their

The new Soviet stand seems to

have the potential for putting the

Reagan administration on the de-

fensive after months of sharply

criticizing the Soviet Union seeking

to enhance its position with Iran by
refusingeven to begin discussion of

a UN arms embargo on the coun-

try.

To date, administration officials

Company Head in

Iran Arms Affair
International Herald Tribune

have steadfastly opposed the cre-

ation of a UN-fl-flagged naval unit

operating in the Gulf because they

say such a force is without prece-

dent, likely to prove unworkable

Id oand would only serve to legitimize

the Soviet presence in the Gulf.

Arab sources here and in tbe

Middle East said the Soviet de-

mands could be a ploy to stall the

til from takii

long delay in agreeing to discuss a

arms embargo is a result of

their desire to avoid having the

measure become just a hollow ges-

ture with no effective enforcement

measures.

Arab diplomats in the region be-

lieve the Soviet position would rep-

resent a diplomatic coup for Mos-
cow at the United Nations and
embarrass both the United Slates

and West European countries,

which are likely to balk at the pro-

posal

Security Council from taking any
action against Iran. They noted

that it would lake months for the

United States and other Western

governments to get laws passed by
their legislatures imposing penal-

ties on companies and individuals

caught selling arms to Iran.

On the other hand, the same
sources said the Soviets could have

a “legitimate suspicion” following

tbe U.S. arms sales to Iran that

Western nations, or companies,

would continue to sell weapons to

Tehran while the Soviet Union and
its allies stopped.
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(Continued from Page 1)

intense crowds, Mr. Kim does not
see how he can lose. This belief has

helped frustrate many dissidents

who bad hoped that the two Kims
would be able to set aside their

personal ambitions and settle on a

single candidate between them
against Mr. Roh.

Many of them blame Kim Dae

Jung for the breakup, saying, rea-

sonably or not, that they somehow
had expected him to be the one to

make a grand gesture such as sacri-

ficing himself in the name of de-

mocracy. Now these people worry

that Mr. Roh may slip through.

But there are also people who
argue that Kim Dae Jung's sense of

mission may have saved the elec-

tion.

The split between the Kims gave

tbe government confidence that it

could win, a Korean political scien-

tist asserted. As a consequence, he

said, it has resisted any temptation

it may have had along the way to

call off the election and thereby

arrest the nation's political devel-

opment before it could even get

going.

*ik Biiuuuuwwiicui a/ectively annulled his decision last week to eagri

discussions that he and Mr. Hun Sen agreed to hold next.year when ffife*:

signed a communique Dec, 4 expressing their mutual deare

. fighting. The prince’s latest statement said the second round of 1

wouldbe held at SL Germain-en-Laye, outside Paris, leaving the da

be chosen by Mr. Hun Sen. , ,

Prince Sihanouk said he ^hnng«d his mind because of adverse reac___

from the Association of South East Asian Nations. He leadsacoalition^

three Cambodian rebel groups, iwimting the communist Khmer Kopy

and the non-communist forces of the country's former prime mnnsfix^;

Son Sann. • •'*->-

Khomeini on Iranian TV
The Associated Press

NICOSIA — Iranian television,

monitored in Cyprus, showed Aya-
tollah Ruhollah Khomeini on
Tuesday receiving the families of
war victims and Iraqi-held prison-

ers. The move appeared designed

to refute reports that the Iranian

leader. 87. was seriously QL

PARIS— Defense Minister An-
dre Giraud dismissed on Tuesday
the head of a state-owned company
suspected of delivering explosives

to Iran.

Poland Partly Retreats on Price Risi^
WARSAW (Reuters) —Poland announced on Tuesday it was redfiang

potentially explosive increases in food prices that it nad planned*^

introduce next year. ... .
"yt&

The decision followed the government’s failure to win public appypyitf

in a referendum last month for a more drastic austerity pTOptiat'.

Increases of government-controlled food prices have sparked yiuftt

protest in the past al
The government spokesman, Jerzy Urban, said that food pacesvow

-

rise by 40 percent, instead of the 1 10 percent originally envisaged tor non

year. The Council of Ministers decided on the modified increase Al-a.

meeting Monday, along with an overall average retail price rise of27

percent — against the original 40 percent — in adopting the !988

economic plan. •'
'4%-

Stoltenberg Apologizes lor Protege^,
KIEL. West Germany (Reuters)— The West German finance rasa*-KV1U*, VVWl VJUUUllj yAXMUMd; * “" - - >y . .

ter, Gerhard Sldtenberg, apologized Tuesday to an opposition leasdqrfor

election dirty tricks and “misguided behavior” by a former StoltenbcSg

protest who was found dead in a bath in October. v . .

.

Uwe Barschel who succeeded Mr. Stoltenberg in 1982 as. the Christian

Democratic Union premier of the stateof Schleswig-Holstein, resignaitt
September, 12 days after narrowly winning re-election. He was toqBd .

dead a few weeks latex’ in a Geneva hotel, andcoroners cited an overdue

of sleeping pills and tranquilizers. ... . V
Mr. Stoltenberg, the party’s chairman in Schleswig-Hdslem, apdb-- :

gttbH to Bj&ru F-nghniin, leader of the Social DemocraticTarty in the

,

state, for Mr. Barschel’s attempts to undermine Mr. JEnghohn’s
"

with minors of sexual misbehavior and tax fraud. Mr.

denial any prior knowledge of Mr. Barschd's acts.

Yun Joi Hyaang/lhi Atsoekftd Nb
Roh Tae Woo, the South Korean government's candidate for president, winding up his

campaign Tuesday in Seoul on die eve of the country's first national elections In 16 years.

Guy-Jean Bemardy, manager of

Sodete Nationale de$ Poudres et

Explosifs, was asked to resign amid
reports that his company's prod-

ucts went into artillery shells sold

to Iran in 1984 and 1985 by Swed-
ish and Italian middlemen.

KOREA: Idea of Democracy Obsesses Voters in South

The company, which has a state-

sanctioned monopoly on making
and selling certain kinds of explo-

sives, also was reported to nave

supplied gunpowder to Luchaire, a

French weapons-maker accused of

violating a ban on sales to Iran.

The explosives company’s ex-

pons toSweden in 1985 were nomi-

nally sales to a weapons-making
subsidiary of Nobel Industries

Sweden AB, but French press re-

ports last month said they were

destined for Iran.

There were no immediate details

on the Italian link, which the news-

paper Le Monde said was uncov-
ered by customs investigators.

(Continued from Page I)

atmosphere where I can open up
and express my thoughts

”

Another housewife who said she

was not politically active nonethe-

less described a sense of oppres-

sion. “We even have to watch what

we say in taxis.” she saicL

Such fears are not unfounded.

State control extends from local

policemen who keep tabs on neigh-

borhoods to security forces on alert

for subversive activity. Routine

travel outside South Korea is still

restricted for those under age 45.

The Agency for National Security

Planning, the former Korean Cen-
tral Intelligence Agency, posts

agents in many offices, from the

economic bureaucracy to banks,

according to people who work in

such offices.

"There can’t be a democracy
here without getting rid or the

KCIA — it’s appalling,” a senior

economic planner said. He said

that an agent from the security

planning agency1 and one from the

Defense Security Command, the

army's intelligence network, are

dispatched to every ministry in the

government.

Big Brother keeps a big hand on

Korea, but have Extended their

scope to include policing political

dissidents, according to human
rights activists. Because tbe threat

from the North remains, it is not

dear what changes would be made
in this intelligence network even if

the opposition gains power.

Beyond such institutional barri-

ers to democracy, many Korean
tral

“Big Brother keeps a Dig nana on

where people go, what they read,

and how they behave,” said a for-

eign banker who has lived in South

Korea for more than 10 years. “The

issue is control — it always is in

Korea. It’s a reflection of underly-

ing tensions in this society.”

These intelligence agencies were

established to guard against a real

threat of subversion from North

scholars say, lie cultural ones as

well. A heritage of authoritarian-

ism— between leader and follow-

er, employer and employee — will

outlast the election, sociologists

and political sdemisls predict.

“Everything moves from the top

down — that’s a way of life in this

country, and it does not bode well

for rapid democratic develop-

ment,” said Edward Poilras, a pro-

fessor of historical theology at the

Methodist Theological Seminary in

Seoul, who has lived in South Ko-

rea for 34 years. “There has never

been a situation here in which con-

sensus could be reached freely. You
get consensus by authority impos-

ing its will, and then they stomp on

those who disagree.”

Chung Chai Sik, a professor of

sociology at Yonsei University,

said that authoritarianism has

roots deep in Korean history. “In

this society, there has never been

any grass-roots level or political

participation.” he said. “In general,

people did not think of themselves

as citizens with rights to exercise

and responsibilities to perform, but

they tended to look to the top for

direction and for favors in order to

even opposition leaders dominate

their factions, commanding abso-

lute loyalty. This leadership style,

combined with a tradition that dis-

dains compromise as a betrayal of

moral purity, helped frustrate ef-

forts to persuade tbe two main op-

position leaders, Kim Dae Jung

and Kim Young Sam, to agree on a
angle opposition candidacy.

“In the Confutian tradition, ne-

Storm System Kills 6 in U.S. Midwest
CHICAGO(Reuters)—A major storm, which spawned a tornado ffiat

killed six persons Monday in Arkansas, left more than a foot (30

centimeters) of snow Tuesday in parts of the U.S. Middle West find-

disrupted air and rail traffic! Forecasters said the storm was headed

toward New England and Nova Scotia.

As tbe storm center moved northeast into the Great Lakes region, it

caused damage in more than a dozen states from Arizona to Wisconsin."

Six persons were killed and scores hurt Mondaynight in West Memphis.
Arkansas, in oneoEseveqdtomadoes cm the storms southern edge.}

To the north, the system produceda blizzard-with winds of up to 70

miles (1 10 kilometers) an hour in southern Wisconsin. Storm warnings

'

torwaves ofup to 14 feet(4 meters) wereout fc

O’Hare International Airport in Otic

TRAVEL UPDATE 1

aSmta Athens to CutTraffic in Smog Control
selling out,” said a Korean rdi- -

gjous leader active in the opposi-

tion, who said he was deeply dis-

couraged by the opposition split.

“Confucian scholars never used the

word compromise. They had to

maintain theirpurityof conscience,

and that cultural trait is still here.

How then can we form a democra-

cy where compromise is a way of

lifeT’

ATHENS (Reuters) — Cars will be banned from three main streets,

buses will have special exhaust systems and thenumberof taxis inthcoty
;

center mil be halved early next year under steps announced by the-

government Tuesday to reduce pollution in Athens, one of the world's

smoggiest capitals.

Agamemnon Koutsogiorgas. deputy prime minister, said the measures

also included stepping up work on a subway system under construction,'

and requiring continuous working hours for shops, which now hayea
four-hour break that creates extra commuting to the city center.

survive.

This heritage persists today, and

Twalassa

In IS ci solid ‘'.aid.
JEAN LASSALE

The ultimate chronograph.

At fine jewellers. For store nearest you.

contact Jean Lassale S.A, Geneva. Tel. (022) 42 5360.

But, sociologists such as Profes-

sor Lira argue that traditions of

authoritarianism are breaking

down as younger Koreans balk at

blind obedience. “Years ago,” he

said, “people worried about jobs

and food and most of the strong

leaders promised them, ‘If you fol-

low me and sacrifice, you will be-

come strong and rich.' But Koreans

no longer accept such values from

political leaders, and so this de-

creases the possibility of authori-

tarian leadership in the future.”

Choi Jang Jip. a political scien-

tist at Korea University said that

ultimately, Koreans will have to

fashion their own style of democra-
cy, one that suits their own cultural

trails while accommodating the de-

mand tor more freedom. "Democ-
racy, as on idea and social institu-

tion, came to us externally, mostly

from the United States,” he said.

"People need to internalize it”

intematiqu-

ferries were halted and EauTservices woeal flights were canceled, Ulan
stopped Tuesday as up to two million Greeks demanding higher wag^s
took pan in a 24-hour general strike. (Reuters)

Airport ground workers in Rome held the latest in a series of spontane-

ous strikes Tuesday, causing long delays and flight cancellations for

Italy Alitalia and its ATI subsidiary canceled all departures.

(Reuters)

Heavy fog settling over runways at the Paris airports obliged incoming
flights to divert Tuesday to as far away as Amsterdam andLondon;The
authorities at Orly Airport stud that fog had forced six innvning flights

from Singapore, New York, Algiers and other points to divert to Amster-
dam, London and elsewhere. Al Charles de Gaulle Airport, a flight fram
Tokyo was redirected to DQsseldorf, while a scheduled London-Bara
flight had to be canceled. (l/pj

ASEAN: Japan Pledges $2 Biflwh

Peruvian Guerrillas Kill

9th Government Official

Reuters

LIMA — Suspected guerrillas

shot and killed the head of the state

development corporation in the

northern city of Rum in the ninth

assassination of a Peruvian govern-

ment official this month, the police

said Tuesday.

They said the guerrillas, drought

to be from the Shining Path organi-

zation, opened fire Monday on Ri-

cardo Ramos. 58. as a bomb ex-

ploded under the car he was getting

into.He wasuninjuredby the blast,

they said, but was hit in the head by

the gunshots.

(Confirmed from Page 1)

bases in Vietnam, and Vietnam oc-

cupies Cambodia and Laos.

Only Indonesia, with the region’s
largest military force and the
world’s fifth-iargesi population,
still insists that these aims can be
achieved simultaneously with ef-

forts to end the fighting in Cambo-
dia.

In economic moves, the leaders

agreed to explore ways to reduce
inter-ASEAN
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tariffs and increase

trade and investment. They also

agreed to try to improve a languish-
ing ASEAN Industrial Joint Ven-
ture program, and they signed a
protocol enabling nations outside

Southeast Asa tojoin the organiza-

tion, a nod toward countries in the

South and Western Pacific,

But if the session broke no new
ground politically or strategically,

it turned into a resounding, some-

times touching, show ofsupport for

President Corazon C. Aquino of

the Philippines from her considera-

bly moreexperienced counterparts.

Mrs. Aquino’s colleagues praised

her for conducting the proceedings

— held in a fortified conference

hall ringed by troops — with

strength, skill and grace.

In his remarks Tuesday, Mr. Ta-
keshita said there would be en-

hanced Japanese support for re-

gional cultural exchanges. He said

he would consider opening a

Southeast Asian culture center in

Japan “for introducing the culture
of each ASEAN country to the Jap-
anese people."

In addition, he pledged his ba-
lion s active participation, in "find-
ing a solution to a mne-year.warin
Cambodia. But he did not date-
rate on what steps might betaken.
Mr. Takeshita’s speech touched

on virtually all points of concern
rased by Southeast Asian leaders

in the last year.

Japan has been criticized forai*
lowing private trade to .dew
with Vietnam, thereby weakeain&
in ASEAN’s eyes, regional rt-

,

tempts to isolate Vietnam ecdhOBB"
rally until it withdraws rts-trbops
rrom Cambodia. The orgauiza-
fion s members have been preoccu-
pied to varying degrees with Viet-

namese expansion in Indochina.
*

increased Japanese spending oo
defense has provoked expressxms
oi concern in the region, most re'-

cemly from Mr. Lee. Mfflioas of
Southeast Asians

.
are thought to

Sj* ^
ied by execution or forced

labor from Thailand to Indonesia
during World War II.

In economic terms, Japan it:

JfJS«st creditor and investor s,
-- has been ci*

azed [or failing to open its markeSr
to regional goods and fornot trans-

enough technology or;mait

t^l
k lP ,ocaI people.

describedgood re1
la ons with ASEAN as "omStrf ite
polars of Japan’s fareign poltej.
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Reagan Tries

A iSeu Pitch

On Gorbachev
1

-v- >.

WASHINGTON — What

w3s discussed when

Rcafan .ind Mskha:. S. tacToa-

chevdlsappcired into Mr. Rea-

gans stud' for 2 private chat on

Wednesday Asms control? Af-

ghanistan? Human rights? No.

The subject baseball.

Accordins to a White House

aide, at thekite dinner for the

Soviet leader the sight before,

Joe DiMaggio. a suss:. £3\ie the

president a baseball and asked

him to agn the ball, then get

Mi Gorbachex s signature on it

asffdL

The presided emba-Tassed
toask the favor public!}, pulled
Mr. Gorbachev aside roseek his

vgnaiure for the former base-,

ball star. Mr. Reagan, took the
occasion, the aide added, to idl
Mr. Gorbachev that thev
should "play ball” with cadi
other.

-1
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Nuclear Deterrents
Remain Necessary,
Shultz Says in Bonn

XX

By Elaine Sciolino
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°Jfwrt-range, or “battlefield," nu-clear weapons.

*H recognize that the nucle-w deterrent has kept the peace inEurope for the past 40 years," be
at a news conference after

meetings with West German lead-

s’a. 80 ? far “ ^yone canwe ahead, we re going to have to
continue to rely on nuclear deter-
rents.
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lories for Protti

., .— “ wuuuii plant,
supplied after the engine of& air-
craft malfunctioned at the Bonn
auporL

In Bonn, Mr. Shultz said predic-
[*“• by conservatives that the
U.S.-Soviet treaty eliminating me-
dium-range missiles would lead to
denuclearization were “nonsense.”

“People who say you’ve elimi-
- nated one therefore we’re in danger
of eliminating everything— I don’t
quite get it," he said.

The U.S.-Soviet agreement has
been met by increasingly public op-
position to short-range in
West Germany, where the battle-
field weapons wouid likely be used.
Many West Germans also are

deeply concerned about the poten-
tial threat from the Warsaw Pact
because of its advantage in conven-
tional arms and from the Soviet

- Union's arsenal of short-range

clear weapons.
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New York Times Service

WASHINGTON — What
was discussed when President

Reagan and Mikhail S. Gorba-
chev disappeared into Mr. Rea-
gan's study for a private chat on
Wednesday? Anns control? Af-

ghanistan? Homan rights? No.
The subject was baseball

According to a White House
aide, at the state dinner for the

Soviet leader the night before,

Joe DiMaggio, a guest, gave the

president a baseball and asked

him to sign the ball, then get

Mr. Gorbachev’s signatureon it

as welL

The president, embarrassed

to ask the favor pnblidy, pulled

Mr. Gorbachev aside to seek his

signature for the former base-

ball star. Mr. Reagan took the

occasion, the aide added, to tell

Mr. Gorbachev that they

should “play ball" with each

other.

HART: Re-Entry Shakes Up Race

‘Vi/-
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(Continued from Page 1)

“no one believed it at first, and

then they just laughed."

Some Democrats were equally

chagrined. John McEvoy, a long-

time Democratic activist with past

ties to Mr. Hart, called the decision,

an act “of overwhelming hubris

and extreme moral blindness."

Public and private comments

nearly unanimously reflected the

view that the episode that led to

Mr. Hart’s withdrawal last spring

remained a major barrier to his

nomination. He withdrew after his

relationship with the model Donna

Rice became public.

Mr. Hart himself made no direct

reference to the incident. But he

said, “Getting back in this raw is

about the toughest thing that I have

ever done. And believe me, it is not

done lightly." ..
While acknowledging that Mr.

Hart may wdl be the front-runner

in the next round of polls, most

party leaders said that he could not

. reach the convention with the sket-

" eta? organization nod scarce finan-

cial resources he apparently has

available now. „ . .

“A big story for a day, said the

Democratic national chairman,

;

' Paul G. Kirk Jr- “but Dot much

impact over alL"

That view was sharply chal-

lenged by others. The veteran Chi-

cago politician William J. Daley,

who is uncommitted, said, “1 don’t

think it’s ont of the realm of possi-

bility that be can be in the run all

the way." He noted that “plenty of

people have voted for Gary Hart

already" in Mr. Han’s 1984 presi-

dential campaign, “and he’s clearly

going to makehimself the lightning
rod for everybody who thinks this

field is a bunch of lightweights.”

Many analysts noted the severe

organizational difficulties that Mr.

Hart faces as he bids to climb back

into the race he mice led.

Between now and Jan. 15, Mr.

Hart must race to meet presidential

filing deadlines in 15 states, ac-

counting for at least 1,245 delegates

to the Democratic National Con-

vention.That is about 30 percent of

the 4.160 delegates who are to at-

tend the convention next July in

Atlanta.

Rice Oat of Work
The company that markets “No

Excuses” sportswear said Tuesday

that it has dismissed Miss Rice, 29,

as its television commercial spokes-

woman and has hired someone else

io be its “No Excuses Girl” Reu-

ters reported from New York.

-
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Last week. Chancellor Helmut
Kohl said the problem of short-
range missOes not covered by the
treaty was “of special significance
for our people in light of me drastic

numerical superiority of the Soviet
arsenal”

West German leaders did not
raise the politically sensitive issue
or short-range weapons in their

meetings with Mr. Shultz, however,
a State Department official said.

The meetings focused instead on
regional and human rights issues

discussed ax the summit confer-
ence. and on trade and the U.S.
economy and priorities for the
North Atlantic Treaty Organiza-
tion. the official said.

Although the issue of short-
range missiles remains a thorny po-
litical problem in West Germany,
he said, there has been no attempt
by Bonn to break the unity of the
alliance on how to proceed with
further arms reductions.

Definite Summit Plan
The Soviet Union is expecting a

fourth superpower summit to take
place in May or June in Moscow
regardless of whether a treaty on
cutting strategic arms is ready for

signing, a Soviet spokesman said

Tuesday, Reuters reported from
Moscow.

The Foreign Ministry spokes-

man, Boris Pyadyshev, also said the

U.S.-Soviet agreement signed in

Washington would bar the so-

called broad interpretation of the

1972 Anti-Ballistic Missile Treaty,

which Washington favors because

it would permit extensive testing of

President Ronald Reagan's Strate-

gic Defense Initiative.

Mr. Pyadyshev, at the first Mos-
cow news conference since the So-
viet leader, Mikhail S. Gorbachev,
returned from Washington, was
asked whether Mr. Reagan would
visit next spring if a treaty to cut

strategic arms had not been draft-

ed.

“Our great wish is that we have
that treaty ready by the time Presi-

dent Reagan cranes hereon his vis-

it," be said, “but we have a realistic

view of the situation and we now
have even deeper insight into U.S.

internal developments and the line-

up of forces on the American politi-

cal scene covering arms control is-

sues.”

SDI Test in XJ.S.

The United States conducted a
44,000-volt space test Sunday indi-

cating that orbiting battle stations

would not need insulation against

damage from their own weapons,

the Defense Department said Tues-
day, Renters reported from Wash-
ington.

The Gist such test in the SDI
program, it showed that a “plas-

ma" of electrons and ions in space

acts as an insulator, not a conduc-

tor, and would protect battle plat-

forms from the high electricity

needed tocharge weapons aimed at

nuclear missiles in flight, an official

said.

U.S. May Push on Afghanistan
Aides Say Tough Stand Could Force Soviet Compromises

Hcrmavt 1 Knfvm.'V* Asmarndfram

Secretary of State George P Shultz, left with ChancellorHelmut Kohl in Bonn on Tuesday.

U.S.-Soviet Knot on Nicaragua
By Ndl A. Lewis
Ne* York Tuna Siren e

WASHINGTON— The United

Stales plans to complain formally

to the Soviet Union about purport-

ed plans for a buildup of the Nica-

raguan military with Russian help,

according to U.S. officials.

The Reagan administration also

moved quickly Monday to use the

their meeting to withhold all rnili- committee to reconcile the differ-

tary aid from Nicaragua in order to cnee was set up Monday.

move forward with peace plans, Mr. Reagan has threatened to

The Associated Press reported veto any measure that does not

from Washington. “He told me he contain some nonanns aid to mam-

wanted to go forward with the tain the contras as a fighting force.

By David K. Shipler
\\-4 York Tunes Seretec

WASHINGTON— Reagan ad-

ministration officials, assessing the

results of talks on Afghanistan dur-

ing the summit meeting, have con-
cluded that a tough stand by the

United States could force further

compromises from the Soviet
Union on the timing and manner of

its proposed troop withdrawal.

Officials say there is no inclina-

tion in the administration to accept

the 12-month pullout offered by
Moscow. Nor. they add. is the ad-

ministration likely to take steps to

modify its emberagreement to wail

until 60 days after the start of a
Soviet withdrawal to cut off mili-

tary aid to tiie Afghan guerrillas,

known as the mujahidin.

According to an administration
official who took part in the talks

last week, the U.S. side fell that the

Russians were trying to “maneuver
us into a position where the prob-
lem becomes not the 120.000
troops but rather oar support fra

the mujahidin."

“They're still in a period of polit-

ical maneuver." he said. “I think we
really have to resist putting our-

selves in a position that this is a

problem we have to solve for them.

This is their burden, their conflict."

Diego Corddvez, the United Na-
tions mediator on the Afghanistan
war, arrived in Moscow on Mon-
day for a series of high-level talks in

his efforts to pursue the possibility

of a Soviet troop withdrawal.

There was almost no progress

during the U^.-Soviei discussions

last week, either at the level of a

working group set up to deal with

regional conflicts, or in conversa-

tions between President Ronald

Reagan and the Soviet leader, Mik-

hail Gorbachev.

Mr. Cordovez. the UN undersec-

retary-general fra political affairs,

has been conducting indirect nego-

tiations in Geneva between Af-

ghanistan and Pakistan, which
have produced a set of “under-

standings" linking a troop with-

drawal to an end to outside inter-

ference in Afghan affairs.

UJ>. officials who took part in

the discussions last week say that

Moscow seems eager to get out but

still wants to structure a withdraw-

al to preserve a role for Afghan
Communists in an interim govern-

ment.

Mr. Gorbachev and lower-rank-

ing Soviet officials urged repeated-

ly that the United States cut off

military aid to the guerrillas before

a withdrawal begin, according to

various accounts of the talks.

“They said, if only you’ll stay

your hand we can get out,’ " one
official recalled. “We kept pointing

out that we’ve already agreed in the

context of these Geneva negotia-

tions that that’s what will happen.

The question is, at what point in

time. They hope the timing is such

that the mujahidin will be demoral-
ized faster than they gel out."

The United States has agreed to

serve as a guarantor of the Geneva
understandings, which would mean

cutting off military aid to the guer-
rillas in conjunction with an agreed
timetable for Soviet withdrawal
The cutoff would take place 60
days after the beginning of the

troop withdrawal.

The Soviet proposal for a 12-

month withdrawal period did not
draw much enthusiasm from ad-

ministration officials. They fear

that, the longer the period, the

more vulnerable the insurgents will

be to attacks by elite Soviet units,

which may be withdrawn last.

Officials said Mr. Gorbachev, in

his discussion with Mr. Reagan last

Wednesday, appealed for an end to

U.S. support for the guerrillas but

did not press the point vigorously.

"I think that be may have not

wanted to give the impression that

they were hurting and didn't want

to push too hard," a U.S. official

said.

“1 think they’re confused. He
said he would like to work it out

and we ought to be in touch with

people we have contacts with,” the

official said, apparently meaning

the guerrillas, nfhere was no spe-

cific negotiation. The president re-

sponded, and it ended without a

resolution. The American and So-

viet positions ended pretty much as

they went in."

Soviet officials have reportedly

made comments indicating that

they want the United Slates to

press the guerrillas to make sure the

last Russians do not leave Kabul
under fire, as the last Americans
left Saigon in 1975.

peace plan and that they would
withhold aid from the Sandinisia

government in order to do so." Mr.

Reagan said.]

A senior U.S. official said the

The House speaker. Jim Wright,

who has been a central figure in the

contra aid issue, seemed angered

over the disclosures, which were

largely confirmed over the weekend
statements by a Nicaraguan defec- A u.b. omanwiQ me

by Humberto Ortega Saavedra, the
tor to press us case in Congress for administration had gmeraJJy con N

J
ica ^ ^msier of defease

renewed financial aid for the Nica- firmed Major Miranda s loforma- nnA ,u
°
Wrnt

raguan rebels, or contras.

Marlin Fitzwater, the White

House spokesman, said the United

Slates would express its concern to

the Soviet Union and ask about the

assertions by the defector. Major

Roger Miranda Beagoechea, that

the Soviet Union intends to in-

crease arms shipments to Nicara-

gua and base MiG-21 fighter air-

craft there.

Meanwhile, a faint hope for pro-

gress in the effort to negotiate a

cease-fire between the Nicaraguan

government and the rebels faded

Monday after the Sandinists de-

layed a second round of talks in the

Dominican Republic.

Mr. Fitzwater said of Major Mir-

anda’s assertions: “We think it’s

very serious. We are registering our

concent with the Soviet Union

through diplomatic channels."

,

It will be the first time the Unit-

ed States has formally brought the

matter or Major Miranda’s disclo-

sures to the attention of the Rus-

sians. even though they were made
before the summit meeting last

week between President Ronald
Reagan and Mikhail S. Gorbachev.

[Mr. Reagan said Tuesday that

Mr. Gorbachev had pledged during

and the brother of President Daniel
lion well before Mr. Gorbachev ar- _
rived. The Stale Department 0j

rh,ro~ that
arranged for Major Miranda to be Vl

.^e^ernfl# to charges that

imJsStd by Sponm on TtaS -
Uttndstopm asrwmy

rinii Hiv in as 600,000 men under arms by
rbachev s final day in }m Mf Wrighl^^ was >

“preposterous” idea but that it

day, Mr. Go
Washington.

But administration officials de-

nied they had withheld Major Mir-

anda’s charges from ihe summit

agenda so that they could be used

more effectively afterward to per-

suade Congress to provide new aid.

Major Miranda's assertions that

the Sandinist government in Nica-

ragua is planning to build up its

armed forces with Soviet help de-

spite a Central American peace

plan were being presented forceful-

ly by the administration as evi-

dence of the need for Congress to

provide new contra financing. Ma-

would help efforts to renew contra

aid. In Lhe past, he has persuaded

the Nicaraguan government to

temper its actions so as not to in-

flame Congress. On Monday, be
complained, “The Sandinistas have

had a history of snatching defeat

from thejaws of victory."

Mr. Ortega tried Monday to

minimize the damage done by his

brother's confirmation of some of

the major’s charges. He said that

his brother was incorrect in saying

such a buildup would occur be-

cause it was only a proposal The
jor Miranda was brought to Capi- major was an aide to Humberto
tol Hill Monday to meet privately Onega,
with legislators or both parties.

Some legislators conceded that

the major’s disclosures would be of

help to the administration in its

efforts to persuade Congress.

A Senate version of a catchall

spending bill contains about J16
million in new aid for the contras

through theend of February. Then
is no new contra aid in the House
version of the bill, and a conference
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Koreans Want Respect
for dKmomeniibc fiery oraioiy deals wbo challenged the system have faced

iranvaism today's free election in South tear gas. treason trials or worse. Koreans
Korea, die Sis in 16 years. Ignore, too,
competing threats: military intervention if

kft<rf-center Kim Dae Jung winy, versus
dots by radical students if the ruling party’s
nominee. Rob Tae Woo, is defied the
TnQor.Itwcad ponder the ahtiing ^igma of
sotuh Korea: a ri***ifn£ economic success
with an authoritarian political history that

bare wrought the Korean miracle.
The elections tesi Korean political matu-

nty. h it a country to be tatei soicHisIy, as
host for the 1988 Olympics, as a partner in
Asian policy? There is no «gn that the
American commitment to defend South
Korea win be affected, but whether the
elections are free and Fair will have a pro-
found effect on American attitudes.

South Korea's annual growth has aver-
aged 8 percent over 25 years. The country
now ranks 12th among trading nations; its

exports constitute an awesome 82 percent
of its gross national product True, glaring
economic inequalities persist gut tiusdoes
not lessen the baffling anomaly of the polit-

ical runt inside the economic giant.

For 26 years South Korea has been a
military protectorate. Civilians and stu-

South American Battles

N

ICY
this

returned to South
America in this decade, a change of im-
mense promise for the Western Hemi-
sphere. Because Argentina and Brazil were
the crucial cases, it is troubling that a deep

.sense of disorder and decline has seized

both countries. This disillusion is not yet

irreversible, bur the direction in which
events are moving is not reassuring.

Inflation is soaring again in both coun-

tries, eroding the authority of both govern-

ments. Both had developed plans to stabi-

lize their currencies. Both then made bad
compromises to boost their popularity be-

fore recent elections. Neither is currently

succeeding in containing the inflationary

pressures generated in those election cam-
paigns. Foreign debts aggravate the present

troubles, but are not the cause of them.

Brazil's situation is particularly difficult,

for its economic troubles axe compounded
by constitutional uncertainty. The process of

writing the country’s base law has tinned

into a bitter struggle between President Josfc

Sarocy and ins adversaries, many of them in

hisown party. Theywant elections next year,

to get bun oat of office as soon as possible.

He wants a longer term, fa the midst of this

combat, the prospect fora forceful and plau-

sible economic policy has steadily receded.

Argentina’s president Radi Alfonsin un-

fortunately lost his congressional majority

in the September election and now, with

diminished strength, is working to revive

the plans that had been workingwclL In the

two countries the dilemma is the same. To
control inflation, the governments have to

do painful things — open up protected

markets: trim down or sdl off enormously

overstaffed state enterprises that developed

during decades of political patronage; raise

taxes. All of those necessary remedies are,

as you would expect, vehemently opposed,

by the people whom they threaten.

Americans are in a poor position to offer

advice, since President Reagan and the U.S.

Congress havejust demonstrated their own
inability to make the some land of adjust-

ment, although on a far smaller scale than

that required in Brazil or Argentina. Inboth

those countries inflation is back up in three

digits. And in the politics of both, the mili-

tary forces remain an influential and omi-
nous presence. But there is also a certain

unhappy similarity between those countries

and the United Stales. In all three, the

economic requirements are clear and the

political systems balk at dealing with them.

Of the three, you might note, it is Argentina

that is currently making the most serious

attempt to regain its finanrfal balance

— THE WASHINGTON POST.

Humberto and Daniel
From Managua the Ortega brothers have

been reporting on the shape of military

things to come. First, Humberto Ortega,

Sandinist defense minister
,
said that Nica-

ragua was halfway to building, with Soviet

support, a 600,000-man defense force and
that the country had “not renounced” ac-

quisition of advanced weapons, inducting

MiG fighters of a son that Washington
insists it won't countenance. The next day.

Daniel Ortega, Sandinist president, said

that/ the defense {dans presented by his

brother were merely a military “proposal”

to the government and that in peace Nica-

ragua would have only a “modest army.”
Humberto Ortega, it is suggested, was

either sounding off defiantly in the way
Saodinists do or putting an arm on the

Kremlin, whose spokesman, in Washing-

ton, ducked the whole question or what
military aid Moscow ought yet provide. But
be was also rasing the specter of an im-
mensely overarmed state on (be make that

gives the rest of the region nightmares.

Presumably that explains why DankJ Ortega

jumped in to assert that ms country was
ready to negotiate arms reductions all

around. Nicaragua, he said, could not afford

a huge sending army, although it wants to

have the entire population trained to defend

the country— in the manner of the Swiss.

The difference between the Ortegas may
be less than meets the eye. Humberto ex-

presses the Sandinists’ strategic ambition,

Daniel their tactical discretion. Which line

will guide Nicaraguan policy? It would be

the bright of foolishness, especially on the

part of other Latin Americans, to disregard

the ominous shadow cast by Humberto
Ortega. The moderation suggested by Dan-
id Ortega remains at this point entirely air.

Eater Mikhail Gorbachev, who is in a
position to make it come out either way.

Nicaragua will be a prime place to test the

sanguine forecast that he is now mining
down the heat in the Third World. From
what is known. Nicaraguawas discussed for

all of 15 seconds at thesummit. Reportedly,

the Soviet leader offered to suspend mili-

taiy aid to Managua if the United States

cuts off the contras in the context of the

Central America peace plan. The U.S. gov-

ernment says it intends to follow up. Mean-
while, the Ortegas' remarks wifl enter the

U.S. debate over contra aid and, more im-

portant, the Central American derision due

next month on whether Nicaragua is com-
plying with its peace pledges. What will

Managua do in utc next few weeks to con-

vince its neighbors that it is not planning

to overwhelm and terrorize than?

— THE WASHINGTON POET.

Watch Your Levator
The phony smile is one of those little

hypocrisies without which there would prob-

ably have been a midear war by now. It is

.essential at summit meetings and at occa-

sions where grape drink is spilled on your

white sofa by a friend’s 4-year-old. While its

genuineness is often suspect, itcan be accept-

ed at face value, since there is no scientific

way to measure the sincerity of a smOe.

Or so we believed, anyway, until a few

days ago, when we read in The New York

Tones that some California psychologists

are working on ways to do just that —
measure and classify smiles, separating out

the real ones from the pained facsimiles.

“AH smiles are not the same,” says Paul

Ekman of the University of California med-

ical school in San Francisco. “A polite smDc
or a forced one produces a different muscle

pattern than does a spontaneous stmlt"

To illustrate some of the findings of Dr.

Ekman and his colleagues, The Tunes pub-
lished four photographs of a woman dis-

playing different smiles. All seem pleasant

enough, but The Times explains that only

one is “a gentling happy smile.” distinguish-

able by the fact that “the muscle around the

eye called the orbicularis oculi tightens to

create crow's-feet while another muscle, zy-

gomatic major, pulls the lip corners up-

ward.” In false smiles, “the muscle between

the eyebrows tends to furrow sfightfy
.” In

one picture, “a trace of sadness is apparent

as the triangularis mosde pulls the up cor-

ners down.’’ In two ottos, “disgust is re-

vealed by (he upper tig, which is raised by
the muscle levator labu superioris.”

The authors of the smile research believe

that it will in timejnove useful to physicians

and psychotherapists by helping them deter-

mine whether their patterns are masking in-

ner anguish with a smile. And during the

next summit, the test of us can keep a dose

eye on Ronald Reagan’s zygomatic major

mid Mikhail Gorbachev’s orbicularis oculi,

and hope against hope that there is no activi-

ty in tbe levator labu superioris erf either.

—THE WASHINGTON POST.
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FRANQOIS

OPINION

who were trustedwith making sophisticated

electronic equipment were not trusted to

judge their rulers, or read an uncensored

press. Civilians could make South Korea

rich, but only a uniformed elite was allowed

to make the big political derisious.

There was always the confidence that the

United States would indefinitely station

40,000 troops to protect Seoul from another

invasion from theCommunist North. Itwas

assumed, too, that Washington preferred

“friendly” authoritarians to more demand-

ing democrats—an assumption thatWash-

ington did little to correct until recently.

But the mood has changed. Koreans

yeans for the world's respect That impulse

caused Seoul to damcr for the privilege of

playing host to next summer’s Olympics.

Having won it tbe South Korean military

had to accept the price of scrutiny. Also.

South Korea’s economic miracle would

surely be jeopardized if the elections were

rigged by the military or if fair results were
not accepted by the opposition.

How the vote is conducted will show
whether tbe prosperingSouth Koreans have

earned the right to govern themselves.

— THENEW YORK TIMES.

It's Timefora Message to Headquarters
X)
[WASHINGTON — When the summit’s

YV tights and fanfare have faded in memory,

Washington can be expected to revert to the

crotchety, disorganized, almostmindless mood it

was in just before. Meanwhile, though. President

Reagan has gained in popularity, and rightly, as

a result of the missile treaty.

It shows that people do want to draw back

from the crazy arms race, and that they do want

decisive leadership. Prospects far ratification

proved sinks in, and as cntk^con-
tempiate the disaster that would result at home
and abroad if the treaty were kilted.

But otherwise. Washington isn't working well

siljgljsg"wwP

By Flora Lewis

these days. The sense of disarray goes much
beyond ua usual end-of-term unraveling. Politi-

cians and ranking officialscomplain ackfiyof the

way they fed thmgs are falling apart, and how
their peers take refuge in narrow, specialized

S
tations which do not require thinking about

: big issues fating tbe nation.

A kaleidoscope of examples:

At the White House, an official throws up his

hands. There'sno leadership here, noappmeeb.”
At the StateDepartment, an official received a

detailed 40-page study from the Guatemalan

government ofjust what the effects of the Arias

plan would be for each of the five countries in

Central America, who would pin and who
would lose from it. “Nowhere in the U.S. govern-

ment has such a study been made;" tbe official

said. “We just harangue and argue.”

Another official at Slate passed on a report

from a friend at the White House that the presi-

dent now works about 15 minutes a day.

On Capitol Hill congressmen complain that

the leaders can no longer deliver their own
party’s votes on important questions. They say

it has become a new “me generation,” every-

body looking out for his own seat with little

concern for party cohesion or presidential poli-

tics, let aloue the bipartisanship which is essen-

tial on difficult issues like the economy.
The majority leader, Jim Wright, has come to

view the admin’
— **—’ 1 —1

heedless of the

are cut,

military pending is high. He worries about the

long-term legacy of important needs

like education, health-and tbe physical infrastruc-

ture of roads and bridges. He lues Mr. Reagan
personally. ‘Tie's good company,” Mr. Wright

says, “but he’sa positive thinker. He's convinced if

he believes something strongly enough, it will be
so. He simply won't accept inconvenient facts.”

Senator Max Baucus, a Montana Democrat,

speaks with pride of theresponse he got from his

constituents when he advocated a yearlong total

freeze on federal spending. There were some
grumbles about entitlement, but the main reac-
M.. — 1 >1 U11 L.

dans,” he said. “I think they are hungry
leadership, fin* something that 's fair.”

He feds that the candidates far the presidency

are willy-nilly copying the non-leadership of Mr.
Reagan, “refaifiDg” their campaigns on local

questions mstraH of addressinglarger mneems.
Tbe usual glue that hnlAt rivals to-

gether in the name of getting results seems to

have melted. Distrust is more intense than nor-

mal between Republicans and Democrats. Many
senators say they arenot enjoying theirwork any
more. They spend too much time raising money
and finding waysto get in front of the television

camera so they can send tapes to beplayed back
home, instead of considering policies.
Manym the arimmigirflljon fyH that fipngri^T

is over-reaching and encroaching on the execu-
tive's prerogatives, especially in foreign policy. It

is true that Congress is not really equipped to

make policy; it can only daub al points ofspecial
irrita&on. But there isa senseofvacuum, and it is

being filled in ahodgepodge way with bits and
pieces of contradictory decisions.

Therearemany thoughtfulpeople in Washing-
ton who worry aloud at the way the functions of
government seem to be losing coherence. They
do not blame it all on lack of leadership.

_
The profound impact ofmodem communica-

tions, which let leapfrogging institutionsappeal
to the great mass audience, plays a part,' as do
the procedural changes in me way the parties
select presidential candidates. How did party
activists in Iowa and snowbound voters in New
Hampshire suddenly become the country’s
most powerful constituencies?

The campaign needs to move cat to the question
of what Americans expect af government If the
people are smarter, it is time to send a message.

TheHew York Times. '

Lettingthe DollarFaUDoesn’t Fix the Trade Deficit

WASHINGTON —It has been
more than twoyears rince the

value of the dollar began to plum-
met, yet America's bade deficit

continues to soar, seemingly in defi-

ance of tite laws of economics.
Tbe dollar ha* dropped from an

average of 252 yen in 1984 to 129 yen
last week, but the US. trade defeat

with Japan has defined only shgfat-
‘ .Overall, the October gap between

LS. wnarfmwfW. exports and im-

ports. $17.63 billioa, set a record.
i

Last week, a group of distin-
.

aigi of Sbinsfau Unrversii

gui&bed international economists about half as much as

gathered at Brandos Univenaty’s

Lemberg Center to puzzle out what

happening. Their conclusions

were unusually depressing

As economist Jeffrey Sachs has

E
ut it bluntly, "Tbe equations don't

old up.” Though an overvalued

dollar in the early 1980s indeed

By Robert Kuttner

tcrisis, that holds down the dollar

price of the finished product
Second, Japanese and West Ger-

man manufacturers are astute at

competing on the basis of quality

rather than price. As their currencies

have become more expensive, they

have compensated by making better

products. The price of the average

Japanese car sold in America has-

risen since 1985. says Ruyfari Waka-

yen has

risen. Yet the 1988 product is also

more car, so Americans keep buying.

Third, West German and Japa-

nese exporters graduallyhavemoved
some of their production to low-

kshkeSc

world economy, a cheaper dollar will
not dose the trade gap; it win only

make America a poorer nation.

One national asset is the skill of
the work force. Tbe quality of West
German and Japanese workers re-

flects first-class educational and
training systems, fit Japan, school

teachers are paid salaries compara-
ble to doctors. In Germany, thegov-

ernment sponsors extensive appren-
ticeship programs. In both nnnoo^.

interest rates are kjw and hostile ccr-

porale takeovers are unknown.
Until America (earns some of

those lessons, as wdl as tricks of

currency manipulation, the dollar

can rink beneath the waves but the

trade picture is tmtikefy to improve.

The writer is the economics corre-

spondent of the Hew Republic and
author of “The Life of the Party:

Democratic Prospects in 1988 and
BeyondL” He contributed this com-
ment to the Las Angeles Times.

made U.S. products kss competi-

tive in wood markets, a cheaper

dollar h** not npHnnfc the damage

That is a devastating conclusion,

mu* it mwT« that America’s princi-

pal strategy for salving the trade gap
the currency— is not

Ui*. competitors are not
using cheaper dollars to buy Ameri-

can products; they are using cheaper

dollars to buy American companies

and American real estate.

Why doesn’t the strategy work?
One reason a 70 percent drop in the

value of the dollar does not automat-

ically lead to a 70 percent rise in the

price al a Toyota is that Japan im-
ports most of its raw materials, and
those raw materials are priced in

dollars. Since 1985, Japan's index of

wholesale prices has actually

dropped by IS percent When a Jap-

anesemanufacturer pays less forma-

wage countries hke South Korea and
Merico. whose currencies arepegged
to the dollar. When the doGar gets

cheaper, labor costs get cheaper.

Further, companies long in the

export business, like these in West
Germany and Japan, are good at

adjusting their profit margin to

compensate for the swings m cur-

rency values: When the dollar is

high, they reap above-average prof-

its; when tbe dollar is low, they take

a bit less. It evens out in the end.

The result, says CatherineMamt, a
Federal Reserve Board ecoaontis^ is

a big departure from (he predicted

mtriiwniral iriatinnriiip between ex-

change rates and prices. And since

US. companies have stopped making
same products, Americans kcqp bqy-

ing imports, despite higher prices.

Most economists say that the dol-

lar must decline furtherjust to com-
pensate for past dedines in Ameri-

can competitmness. But ante US.
companies also learn to compete in a

A Venture

Well Worth

The Stake
By Giles Merritt

ROME— You are. say,. 11*
executive of a wr:£*“***

rotporatian, and >waretemg
aaco

to mgdeep into yourcompanyspoex

ets to top fund the European.

Institutoot Tedmok^y.
The institute is an iarttatfwdevi»d

to boost European research and devel-

opment efforts and encourage

trial innovation. Bui instead ofpoog a

bricks-and-mortar institution, it plans

to build “networks” K> uoivurnry

researcher* and corporate laboratories

in scores ctfnw paitterrin^-^^

Does tbe institute offer a sufficient-

Jy imagina tive solution tO EOTOpCS

rfrfinnfogy gap to warrant its pnoe.

tag? A biffier question is whether pri-

vate industry mould haw to make up

for the dechne in European gowni-

mmf fimtiiu of university research

a drop of some 20 percent in he past

decade- And if it should, how?

From40 to 50 big European compa-

nies are wrestling with the first ques-

tion. Some oftheir top men came to.

Rome recently for the institutes

i-nnvhmg and learned how it hopes to

justify the 5200,000 annual corporate

subscription being sought.

That may sound expensive, but the

. ETT is the bargain-basement version

of earlier schemes for replicating in

Europe top research centers Hke the

Massachusetts Institute of Techno-

logy. The first project em
“Euro-MIT” came m thee*

a similar NATO plan was

More recently; the Round Table of

European Industrialists looked into

nun4i the same idea, but even tbe

wealthiest of participants, with names
like and Olivetti, balked at

die thought of spending up to $5 mil-

lion a year eadi to estaMhu and main--

tain- a “super-university" that was erf

uncertain commercial value.

The European Institute of Tech-

nology Is intended to tackle the same

high-tech challenges, but in 3 more M
affordable way. Montedison, the Ital-

ian chemicals giant, is the prime mov-
er; it is flanked by the Dutch electri-

cal group Philipsand by Volkswagen,
IBM Europe, AT&T Europe and the

Italian state holdings group 1RL
These six companies wifl form the

nucleus oT the 20 to 25 sponsors EXT
aims far. That two erf the six are U.S.-

based is no accident; the HIT project

hopes to emphasize technology trans-

fers that can help Europe catch up
with the United States and Japan.

The EXT looks ready for a good

start. Early next year it wdl begm to

solicit suitable R&D projects in bio-

technology, material* science and in-

formation technology from universi-

ties throughout Europe. Once H has

identified 25 to 30 practising projects

it wdl inject seed funds as a first step

toward more ambitions finanong.

The institute has good credentials.

It has the active stqjport of the Paris-

based Organization far Economic Co-a-

tion and Development. The^r
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Civilians and the Military Can Learn to Compromise g»

By David C. UngerNEW YORK— In South Korea,

military officers, worried about

an opposition victory, talk about
bJodong today’s election. In Haiti, the

military juggles electoral rules to pro-

tect its interests. In the Philippines, the

leader of a military reform movement
is captured after repeatedly plotting

against the government Argentina

feds aftershocks Grom last spring’s

rmtitary revolt against binmn
trials. Brazilian officers have
civil authority to press pay daims.
And Chile prepares for a plebiscite

that could begin a transition from 15

years of militaiy dictatorship.

There can be no stable passage to

democracy unless dvflian politicians

and mfliianr leaders work out mutnal
problems. That means a changed role

for civilian pofitidans, and forofficers

long al tbe center of
Civilians by past miB-

care Attic about military

sensibilities. Militaries that see them-

selves as custodians of national honor
do not easily bend to

,

and-take. Butmanyonboth
learned from past mistakes, and in

some countries the choice is no longer

so stark asjackboots versus ballots.

How can a politicized militaiy re-

cover pnrfesaonal values and politi-

cal restraint? How will military pres-

tige survive a retreat from power?
will officers face punishment tor act-

ing under orders or under a different

legal regime? WQ1 there be rqnisals

against unHtaiy budgets, salaries and
procurement? Most important, will

South Korea Is Almost There
rand gold

brighten South Korea’s
furrowed hills. Red peppers lie drying
in the noonday sun on straw mats in

front of tile-roofed farmhouses on
back roads. The rice harvest is in.

Autumn was always the best of
seasons here, and this past one
seemed more mellow and full of

promise than others to an American
visitor who faas known this ancient

land in war and peace for 40 ycais.

There were times when 1 doubled
whether ibis remote peninsula was
worth the 33j000 Ameriian lives lost in

the Korean War. The doubts surfaced
again in later years when I saw Ameri-
can guns in tne hands of Korean po-
licemen turned on Korean students.

Euphoria has always had a short life

span in Korea, a violent land with a
history. But even die most

f pessimist might be forgiven *
cautious optimism at prospects ahead

South Korea’s economic success

story is now wdl known. Probably no
country has come so far, so fast with
so tittle. Having wrought an “econom-
ic miracle" wimin a smgje generation.

South Korea is now putting together a
“political mnade." After a quarter-
centura of militaiy rule; thecountry is

posed on Ac brink of democracy.
But it is not quite (here yet, and,

given the Korean propensity to settle

political disputes with buffets, there

are some concerns. In four turbulent
decades, Korea has never experi-

enced a peaceful transfer of power.

regardlesTof^who w^^^ctkms,
the victory margin wifl be so slim as
to bring his legitimacy into question.

Another is that radical students, who
often seem ideologically closer to

Communist North Korea than to the
South, wifl provoke the government
into doing something foonsh.

—Keyes Beech, who won a Pulitzer

Prizefor his roaringfrom Korea in

1951, iniheLos Attgdes Times.

the militaiy stay in the barracks if tbe
civilian regime faces severe crisis?

All these issues are now posed in

Argentina. The Alfonsin government
may have overreached £ political

strength by threatening so many offi-

cers with trials. FeAaps itened by not
finishing tbe job sooner; while hs
strength was at apeak. Anxiety over

trials now combines with a reformist

challenge to politicized top officers,

who are blamed for lost mmtaryjpres-

tige. Obedience along the chiun of

command is dangaously unreliable.

In Brazil, a nervous military
blocked directpresidential elections in

1984 and averted trials for human
rights abuses. President Josi Sarney
now stumbles along without mandate
or real constituency. Junior officers

have begun to take matters into their

own bands over pay, with sympathy
from the generals whose support the

isolated govonmeat requires.

In the Philippines, the refonn move-
ment that was cheered two years ago
Tor ignoring Ferdinand Marcos’s or-

ders went on to challenge Corazon
Aquino. Its vague program stffl in-

cludes thedemands thatmotivated the

earlier revolt — higher pay, better
*

counterinsurgency programs and less

corruption. Coload Gregorio Hana-
san, now under military arrest, has
won sympathy fromfdlow officers.

And in South Korea, officers who
helped Gum Doo Hwan come to

power now worry about passible re-

prisals if (heir critics win today's elec-

tion. Although both major opposi-

tion candidates have promised re-

conciliation, militaiy leaders have
remained ominously skepticaL

Gvflian-uuKtary conflicts can be
resolved. In Greece, Spain and Portu-

gal, democrats have mown that they

could punish militaiy leaders for ifle-

modeabuhaiiieecls and avoid fron-

tal attacks on militaiy prestige:

Washington can help, as ithaswith
warnings about militaiy rule in the

Philippines and South Korea. Gear
and repeated signals are needed to

make Koreans forget past U.S. toler-

ance for strong-arm coups. In Haiti,

the Namphyjunta still does not take

seriously U-S. threats to cut off aid.

The critical dccisirais, however,
will be made in the countries under-,

transition to democracy. Wise
are needed to resolve when

military and security concerns have a
legitimate rfaim on the democratic
process, and when bowing to them
undermines constitutional rule.

TheNew York Times.

’s director far science, techno-

logy and industry, John Marcum, is

expected to become the ElTs fin|'

secretary-general when it opens mL,
offices m Paris next year.

Noneof this answers the base ques-
tion, of whether sudt initiatives can

reduce Europe’s technological short-

comings. It may be that hues invest-

ments on a lews that only EC govern-

ments can contemplate are what is

needed to get Etnope bade into crucial

sectors Hke somiconductocs.

It is far from dear bow the ElTs
proposed cross-border R&D ties will

improve significantly on those al-

ready being established under Euro-

Community research programs:

perts sm that ESPRIT, which is

dealing with information technology,

RACE with telecommunications,

and BRJTE, with basic research, are

all running satisfactorily.

Trying to analyze how the United

States and Japan have fqstered their

high-tech “enterprise cultures” has be-

come Ae late 20th-century equivalent

of tbe medieval alchemists’ search for

tbe secret of turning base metals into

gold. Yet it is dear that Europe badly

needs initiatives (hat wifl increase the

amounts spent on R&D and ensure

that they are correctly focused.

Europe'sR&D spending has lagged

behind that of its main competitors

through the 1980s. It now stands at

about 1.9 percent of gross national

product for Europe as a whole, ad ’)

against the 2.8 percent that both the

United States and Japan now devote

to research. Unless Europeans im-

prove theirR&D effort through initia-

tives like the EIT, the future wffl be
grim. They will find that if their own
technological advances lag behind
those made in other parts of the

world, their living standards will de-
cline almost automatically.

International Herald Tribune.

100, 75AND 50 YEARSAGO
1887: AnAstor Is Buried

NEW YORK — Something of the

pomp and parade of a State affair

marked (he funeral services fas Dec.

151' over the remains of Mrs. John

Jacob Astar. li was probably the

largely responsible for the scarcity of

money here. One of the most encour-

aging things noted during the week
was a reduction by Lloyd's of war
rates on i '

_
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war. The doubts surfaced _ , T , __ __ largest private funeral sees in New 1Q37*Thp Widows’ Pimio
Koreans Mustlearn the Ways ofPatience

sd Oil Korean students. COUTH Koreans are an impatient lot. They were impatient to tarn their k1a<4- «m. <**r3»of« t hv the leoal ondaiwhis nf «««, :u war-mined country into a
impatient to become a full-:

industrial power. They are now
emocracy. SSx months ago it seemed that

president.

Three [candidates] are thought to have a fairchance at winning. None of the

three would make an outsider who wishes Korea wdl fear for its economic
mirade or for its security. The trouble is that democracy has still to put down
roots in South Korea. Candidates’ supporters think: eggs and stones are the right

response to anopponent's speech; riot will be thdrfhst thotKhl if theirman loses.

The Koreans need to learn, and quickly, a form of poetical give-and-take

S have had no practice with. After the presidential electron comes a
cult two-mootb transition until the new™n takes over from Mr. Chm

The prospect of next September's Olympics may keep Korea’s politicians

more or less in line imtu then. But tbe faster they learn those virtues of
democratic patience, the less excuse Korea’s generals will have forrampmang
their own kmd of order. — The Economist (London).

v-

were blade with carriages, and with-

in the liule house of worship were
over one thousand- five hundred
more intimate friends of the family.

1912: Cosdy WarTalk
LONDON —Mobilization of i

costs much, but baseless rumors

signed to upset market values cost

more. Capd Court has been suffering

from too much war talk from Vienna

for weeks, and last week investors

were troubled with nerves and re-

fused to bay anything except Ameri-
cans. The "Economist” declares that

the new method of financing wars

and armaments by Treasury bills is

by the legal onslaughts of seven irate
-widows, Franz Lebar, celebrated
composer of “The Merry Widow,”
has been forced to leave his ap^.
meat in the Theobaldgasse [of vdtich
be is the proprietor! and seek refuge
in his summerhome in the country h
seems Oat some time ago his tenants
complained that the clotheslines werewomjmLl^ composer-proprietor
mnradiately had new clotheslines put
up. But ai the end of the month thfe
tenants recaved a bill for a good^
number of sdriffings for the cfothe£
lines. Bwm widows, whose humo“rwas anything but majy, wenTihc
ringleaders m instituting

lc

codings for the r,~‘L“'F
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YORK — On Aug. 28, 1948

*n4l P®38301 wona-^ ‘ was muidered in ihe tinv

2£ ^ GreetnS
was shot by a filing gftriflrt

fished off with a bulki to iStlSlto^ was thrown into a ravine

to
Hcr 500 Nicholas grew^n^nhood in the United Stetes?He

SdSif?
5
S**?8 down **« man who

hrSSrwi64?’ 10 “““« But whenhe confronted the murderer he did not^ke out hts gun. He remembered Hs
ISSi*^** words were “my children,"a tow that bound Win.

NichoJas knew kfflmg the muidexer«“ the UvesofS own chadren;

gfJHSW «« belove as Bern knewW
tor children. He spat in the kfflert face

from the act of retribu-
totd burned so long.*** Preodent Reagan

s£ t*1*8 ^ory of Hem and her son inbS
talk on the results of the summit meet-
jn&. He said ElenTs last cry was for all
the children of the world, a cry for
peace, love and understanding.

‘ wa
f,
happy for Nicholas Gage, who

was a fine rqwrter for The New York
i imes and is now a writer of books and
Pjoouar of films. One of his books is
Heiti, and it will live. He is a trusted

mend. But then I became saddened,
because J realized the president had not
told the whole story. There were ques-
tions to which he knew the answer but
which he had chosen not to raise.

Who murdered Eleni? What was her
real crime? Eleni Gatzcyiannis was
murdered by the Communist guerrillas
in Greece. It was not an isolated act of
Violence but part of a carefully planned
campaign of terror against tne par-

A Traffic Accident?

The report in your Dec. 10 issue on
the Gaza disturbances cites “local rest-

dents" as saying that the protests were
triggered by an incident in which “a
truck driven by an Israeli swerved into a
lane of incoming traffic near Gaza City

ft and collided with' two vans carryingy Arab workers. At least three Arabs were
killed and seven injured." Hus seems to

imply an ordinary iraffic accident.

.
However, the Dec. 10 Financial Times

in London gives an altogether different

coloring to the incident, as follows:

“What sparked off the trouble were the

grisly deaths the previous afternoon of

four Gazans, crushed by an army truck

at a military checkpoint while their car

waited for its turn to pass through the

controls. Seven others m the vehicle—
packed with day laborersreturning from
Israel — were seriously injured, in as
incident Palestinians said they werecon-

vinced was deliberate. It followed the

stabbing death of an Israeli civilian in

Gaza Qty on Sunday."

MUSHTAQUE QURESHL
• London.

JustReduce NuclearForces
The proposal made by Richard M.

Cyertnnd Jean-Jacques Servan-Schreiber

in “Unde the SD1 Knot With an Offer of

Jam Research" {fyc. 1), was generous in

dollars bnspace defenses against nuclear

missiles that they both want to reduce

greatly; or even eliminate? It would be

simpler to reduce midear and conven-

tional forces to levels that would make an

attack’of either side most improbable.

Wife the savings thus realized, the

US. government could greatly reduce

Third World debt, and the Soviet gov-

ernment could offer its population

much-needed housing and enough meat,

fruit iand vegetables for a decent living.

• JULIAN KRELMAN.
. Paris.

How can Messrs. Cyert and Servan-

Schreiber write tha| “today we have clear

evidence, at last,«iwbe real reason” Mos-

cow opposes SDI? The reason has been

familiar not only to the Kremlin but in

die West since long before Mr. Reagan

INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 16, 1987

OPINION

i’s Story
By A-M. Rosenthal

ents of the Greek mountain villages.

Her crime was that she had helped
her son and three, of her daughters
escape the roundup of Greek children
marked for deportation to nearby
Communist Albania, and thence to

ON MY MIND
permanent exile in Communist indoc-
trination camps in Eastern Europe.
This information was omitted from the
speech. The feeling qt the White House.
1 was told, was that to say flat out that
the Communisls did it might have been
too jarring a note.

Well, perhaps that W3S the right thing
to do. The .'president did speak out
against toiabiarianism, now almost a
naughty word among American admir-
ers of Mikhail Gorbachev. 1 wish he had
told the whde stoiy. but then it is a bit

easier to be acolumnist than a president
But in ElenTs memory it must be

stated who killed her. And it was Nicho-
las Gagewho pointed out tome why it is

so important to explain that she was
executed by the Communists for daring
to protect ter children from kidnapping.
The reason is that the abduction of

children is still bring practiced by Com-
munists, today, in Afghanistan. Tens of

thousands(of children are removed from
their homes to.be> indoctrinated in spe-

dal schools insideAfghanistan, most of

than agaipst the wishes of their parents.

And the Communist Afghan govern-

ment itself has announced that every

year 2,000 children are sent for educa-
tion and training <to the Soviet Union.

for periods of up to 10 years. The Soviet
puppet regime in Kabul says that most
of ihe children are oiphans. offspring of

“martyrs" killed by the Afghan resis-

tance. Mare than 25,000 youngsters
have been sent off in this way.

Even if they really were without fam-
ily, die deportation would be counter to

international law and any concept of
human rights. But the fact is that the

clan system of Afghanistan takes in or-

phans and nurtures them.
The abductions have been attested to

by United Nations officials, foreign dip-

lomats, correspondents, Afghan parents
and the words of the Kabul regime.

Forced training in Afghanisurn or the

Soviet Union is pan of the Kremlin's

program of Sovielizaiion ofAfghanistan— a program of indoctrination, bases

and secret police that General Secretary

Gorbachev and his Politburo hope will

keep Afghanistan in the Soviet orbit

Jong after aDy withdrawal of Soviet

troops, if that ever takes place.

When the Communist guerrillas io

Greece knew they were losing the civil

war they rounded up the people of Lia at

gunpoint and herded them into Albania.

For the first time in 2.500 years, Lia

became an empty place. Only crows re-

mained. Teeding on corpses.

Later, the peoplecame back. Nicholas

isnow head of his dan, which centers io

Worcester. Massachusetts. He returns to

Lia three or four times a year, to help

build the village and to bear witness that

in her death, Eleni left life.

She Jives in the freedom of bo- chil-

dren, and in the connection between her

murder and the sorrows of other moth-
ers, very far away and four decades later.

The New York Times.
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LETTERSTO THE EDITOR
made his “star wars" speech in 1983. He
himself said in that speech: “f clearly

recognize that defensive systems have

limitations and raise certain problems

and ambiguities. If paired with, offensive

systems, they can be viewed as fostering an
aggressive policy, and no one wants that."

The language is slightly obscure, but

it refers to the arguments against “area

defenses" that had been ventilated dur-

ing the years when the Anti- Ballistic

Missile Treaty was being negotiated. It

was clear then and it is clear today that

for one side to have area defenses al-

lows it to contemplate a first strike

without fear of retaliation.

ELIZABETH YOUNG.
London.

TradeECFoods forOre
One way to reduce the burden of the

European Community'5 fann surpluses

would be to create a European strategic

stockpile of base metals, through barter

of foodstuff for ore with Third World

ore producers ova a period of years. A
commitment not to dispose of the metal

stocks for, say. 30 years would ensure

that metal prices remained unaffected.

The substitution of nonperishables

for perishables would bring, consider-

able savings on storage costs, and the

operation would help reduce food short-

ages in the Third World.

PETER GAL.
Amsielveen, Netherlands.

An Early Start on Visas

I would like to compliment Roger
Collis for his excellent article, “How to

Keep a Step Ahead in the Eternal Visa

Game" (The Frequent Traveler, Dec, 4).

Any frequent traveler who follows the

advice ofTom Mahoney, the manager of

a personalized service for visas and
passports in London, will find that ap-

plications for visas will be simple.

I would like to add one suggestion to

Mr. Mahoney's list: Smart frequent

travelers who"do not currently possess

visas for the United Slates should apply

now. You do not need to have a specific

trip in mind to apply fora visa. Multiple

indefinite visas are available for many
nationalities. The combination of in-
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The Scared Young Writers

Want Their Letters Read
By William Raspberry

WASHINGTON — When the chil-

dren of Peace Bird came to Wash-

creased travel to the United States by
foreign nationals and an acute shortage

of U.S. government funding for peak-

season temporary help means that visa

lines will be longer than ever next sum-
mer. Travelers should apply now and do
so, wherever possible, "by mail or

through travel agents.

EILEEN A MALLOY.
Consul.

U.S. Embassy. Dublin.

Not Violent, Not Peacefnl

Regarding"Nonviolence Is Unwelcome
as a Palestinian Weapon" fDec. I):

Anthony Lewis mistakenly believes

that Israel should welcome Mubarak
Awad’s "nonviolence” as a legitimate

"peaceful political means of expressing

Palestinian nationalism.” Evidently

Mr. Lewis is unaware that cutting wa-
ter lines, power lines and telephone

lines is part of Mr. Awad’s program,
which expressly aims to damage the

economy and impair defense capabili-

ty. He advertises his nonviolence as

violence-inducing. This and more are

them in for Coke and chocolates.

The reception at the While House

MEANWHILE

was a little different. The international

delegation got to speak only with a
security guard. Their flowers—Ameri-
can Beauty roses, at that— wound up
in a White House trash can.
AD of which proves ... well, it proves

nothing except that someone at the Soviet
Embassy was alert to the public relations

possibilities, while a guard at the PR-
consdous White House blew the deal.

It is not that big a deal, of course —
son of like having a surly hat-cbeck girl

take the edge offa gourmet banquet. The
main feast — the Reagan-Gorbacbev
summit meeting and the signing of their

anus-reduction agreement—was no less

memorable. But for the 45 members of
Peace Bird, the subsequent White House
apology will not kill the bitter aftertaste.

The interesting thing is that the admin-
istration had done a lot of things right

until that gaffe. In March, when members
of Peace Bird sought to meet with U.S.

and Soviet officials in West Germany, the

Soviet ambassador agreed only to receive

the children’s adult guide; Holger Gues-
sdfekL The US ambassador. Richard

in his published writing. No Martin
Luther King Jr. is he!

Perhaps Mr. Lewis was led astray by
the U.S. Slate Department's strange

characterization of Mr. Awad as a “mo-
derating influence:" The United States

does not apply that standard internally.

JOSEPH LERNER.
Jerusalem.

Japan Makes Its Choice

Japan can choose to receive either

goods or dollars in exchange for its ex-

ports to the United States. If it chooses

dollars over the long haul, something

must give. It is a two-way street

DENNIS BALLOU.
Singapore.

The Swiss DidLongAgo
James R. Fees (Letters, Dec. 8) accuses

James Baker, the UJS. Treasury secretary,

of trashing the dollar. But we in Switzer-

land have been calculating the long-term

doUar-Swissie rate at 1-to-l for years.

ZASTOUPIL.
Geneva.

Burt, received the children themselves

and passed along their request to meet

with Mr. Reagan and Mr. Gorbachev
during the summit session.

A few months later, they had a three-

page letter from President Reagan
which, while not offering a personal

meeting, played all the right chords.

Who are these children, who showed

up in Washington with their roses and

thousands of letters from youngsters all

over the world? According!© Mr. Gues-

sdfeld. Peace Bird is a uny West Ger-

man-based group of children from 31

countries who are worried about the fu-

ture of the world and hope to have their

fears token seriously by world leaders.

Mr. Guesselfeld died a survey show-

ing that fully half of Europe's children

think there will be a nuclear war in their

lifetime. “It's difficult for them to think

of such long-term concerns as careers

and family when they th :t»k they are

likely to die in a nuclear War," be said.

Aren't adults like Mr. Guesselfeld, a

writer of children's books, in danger of

exacerbating these fears? Not at all, says

Mr. Guesselfeld. “We really try to calm

them, but they read the papers, they have

the information, and they really are fear-

ful. We know Reagan ’and Gorbachev

won't actual!}' read the letters. What the

children are asking is that the two men set

up an East-West commission or some

such thing io read the letters and issue a

report on the war fears of children today.

“There’s nothing political about what

the children are doing. The children who
are most afraid are not the children

whose parents are in the peace movement

but those who just hear about the chance

of war" by chance “and who can't speak

about it io their parents because ihe-

parems don't like discussing the subject”

At least some adults are taking the

youngsters' fears seriously: Ambassador

Burt for instance, and the 30 German.

Free tickets for the 43-member delega-

tion to fly io the summit meeting.

And so is President Reagan, when his

people lei the message get through. His

"Dear young friends” letter to Peace Bird

said all the right things, ending with this:

“Our aims are simple, our agenda

short We seek peace and freedom, and
when I meet with Mr. Gorbachev lata

this year, that is the agenda I will pursue.

As 1 do so. the messages and encourage-

ment I have received from young people

like you will be close to my heart.

“It is to you that the legacy of our
achievements in peace, freedom and

prosperity will pass. But it is from

you that so much of our inspiration to

build that legacy comes.”

It's a shame that the president's elo-

quent response was wiped out by an

insensitive security guard.

Washington Past Writers Croup.
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In Moscow, a 5-Day Seminar on Rights Puts Tolerance to the Test
. tf

.
• 'ill- -i

'

, . s+i-e «XHW arou

% Orlcsdne Bohlcn
» •ahmgtpn Prut Service

FOf fivC *kvs^ wcefc
“*• afcURtozen apartments around Moscow
opened theirdoors to a moveable unauthorized
*JJJtnaron human rights, an event seen here as

S^601*m tfac““O’ of dissident

“Whether Gorbachev going to Washington
was a historic event is still debatable.’* said
wmitn Suvesirov, a translator and activist, as
he listened Sunday in an overcrowded two-
room apartment to a broadcast discussing na-
tionality problems. “But that this is historic,

there can be no doubt/'

punishment, apologize for the I96S invasion of

Chechoslovakia and take other actions that

cl ut lienee official Soviet policy.

At a final session, the participants adopted

resolutions promoting these and other causes

and pledged to continue monitoring the human
rights situation. The last unofficial Soviet rights

group was broken up in the early 1980s. and its

members were arrested, imprisoned or exiled.

Lev Timofeyev, a former political prisoner

who is a member of the public discussion club

Glasnosi. said the reaction had exceeded spon-

sors* expectations. “The hunger for indepen-

dent information is so great that no Moscow

apartment can accommodate it" he said.

booked in advance by the seraioais’ organizers,

the authorities harassed a number of partici-

pants. in several cases detaining them at train

stations as they made their way w Moscow.

Visas for some prominent guests, including

Western leftists, were denied. The KGB posted

;

squads of agents outside buildings wheremeet-

ings were taking place.

During the same period, the police and KGB
security agents muffled any attempts al public

demonstrations in Moscow, detaining about

100 protesters, flooding demonstration sites

with piaindothewnen and expelling some activ-

ists from the city.

But while cracking down on the protests, the

authorities' decided to tolerate the seminar.

Barred from meeting in public halls, several The well-publicized event was billed as a lest With regular announcements to the foreign

hundred Soviets and foreigners jammed into of Kremlin tolerance, and illustrated Moscow's
_

press ana translations for non-Russian-speak-
overheated rooms to bear more than 200 re-
ports urging Moscow to release political prison-
ers. withdraw from Afghanistan, abolish capital

uncertain, sometimes conflicting, response fo

dissent in these days of greater openness.

In addition to closing three meeting halls

ing visitors; the event look on a public character

dial veteran activists — some of whom were

released from prison just this year — say was

unthinkable nvn in the heyday of the old

human rights movement of the early 1970s.

Besides such prominent veterans of the

movement as Larissa Bcgoraz, Sergei Kovalyov
and Sergei I. Grigoryants, the seminar drew
representatives from groups as varied as Uk-
rianian nationalists. Crimean Tatars, religious

figures and even students from Moscow Slate

University, who gave a report on the conse-

quences of ibeir protest against the dismissal

last month of the head of the Communist Party

chief in Moscow, Boris N. Yeltsin.

From abroad came representatives of several

rights groups, including Gerald Nadler, direc-

tor of the International Helsinki Federation for

Human Rights. The Helsinki Federation, an

umbrella organization for 13 groups that moni-

tor compliance with the 1975Helsinki accords,

accepted the GJasnost club as a member in

Octoberand will return in January for meetings

with Soviet officials.

The seminar was closelywatched asa test for

an official conference on-human rights thatthe

Soviet Union wants to host in Moscow under

the auspices of the Helsinki agreement. Some
observers noted that the linking of the. two

events might explain why the authorities did

not take harsher measures against me seminar.

Mr. Timofeyev said the proposed official

conference on human rights ytas one of the

issues that divided participants at*the seminar.

“The farther people live from Mpscow, the

more skeptical their opinion about
j
holding a

conference.” Mr. Timofeyev said, opting that

the authorities in the provinces have been

markedly less tolerant than io-tbe capital. -

The mixed response from officials drew

mixed emotions from foreign observers.

. “I thought it would be a little more relaxed,

but then again 2 thought they could dose it

down all together.” said Martha Henderson, ot

the California-based peace group

International, one of about a dWtt Anrenca?

participants. “Inlhe en(U think it was really

positive that it happened. :

GraphicTV Beport " *

Hvepmais were tilled aad M
when a bus and a train collided in the central

said Tuesday in an unusual report thatmaw
afl apparent extension of the Kremlins gh*

nosu ofopenness, policies.

Tbe broadcast, monitored by Reuters in

Moscow, was accompanied by graphic pumra

of the dead and injured. Soviet news^stsoftoo

show acddeni victims in the West but rarely

screen pictures of domestic crashes.
;

The broadcast said the aeddeot occurred

Friday near Tsdioograd and that the bus mver

had been drinking before the evening shut -

Trial Begins in Rome
On ’85 Airport Attack

Bv Roberto Suro
Vin- }‘i rk Timet SeniiV

ROME — The only survivor ol

the Palestinian guerrilla squad that
attacked Leonardo da Vinci .Air-

port near Rome two years ago went
on trial Tuesday.

The trial is expected to produce
detailed testimony on the inner
working.*, of the Abu Nidal guerril-

la group- including its operations in

Syria. Lebanon and across Europe,
judicial officials said.

Abu Nidal. one of the three de-

fendants in the trial is the nom dc

guerre of Sabri el-Banna, who
broke uiih the Palestine Liberation

Organization in 1973.

Ibrahim Mohammed Khaled,
the lone survivor of the four Pales-

tinian gunmen who carried out the

attack on Dec. 27. 1985. is the only
one of the defendants who is in

custody.

According to the 101 -page in-

dictment. which became public

Tuesday. Mr. Khaled has confessed

his guilt and provided investigators

with a full account of how (]>e oper-

ation was planned and carried out.

Sixteen persons were killed and
more than 80 wounded in the at-

tack.

Bhopal Riding Due Thursday
l'nih-JPmt Intmwtumf

BHOPAL, India — The judge
hearing the case of the 1984 Bhopal
gas leak disaster said Tuesday that

he will rule Thursday on whether
Union Carbide Corp. should pay-

provisional compensation to the
victims, including nearly 3.000
dead and 250.000 injured.

All three defendants are accused

of conducting j massacre and
could be sentenced to life in prison.

Mr. Khaled's court -appointed law-

yer. Epifanio Ales, said he would
plead attenuating circumstances

because Mr. Khaled was involved

in a national liberation struggle

and did noi direct his crime against

Italy.

Italian police have little hope of

apprehending Abu Nidal or the

third defendant. Rashid al-Ha-

mcida. whom Mr. Khaled identi-

fied as the chief organizer of the

Rome attack.

Syria's role in supporting terror-

ism wiU again be aired at this trial,

which is being held al the Rcbibbia

maximum security prison. Mr.

Khaled described for investigator:

a lengthy sojourn in Damascus,

where the final plans were laid for

the Rome airport attack and a simi-

lar assault the same day on the

Vienna airport in which four pa-
sons died. He also said his group

had links to Sy rian intelligence ser-

vices.

Mr. Khaled and the other mem-
bers of his squad hurled hand gre-

nades and fired assault rifles at a

crowd of travelers wailing to check

in for El Al and Trans Worid Air-

lines flights.

According to the indictment. Mr.
Khaled said the two airport attacks

were aimed at the United States

and European nations that sup-

ported a prace initiative then being
,

undertaken by Egypt- Jordan and
the PLO but opposed by Syria.

j

In addition, he said, the opera-

tions were meant to undermine the

prestige of the PLO chairman.

Yasser Arafat among Palestinian

guerrillas.

light uppr evening with a great Scotch.

CRASH: Computers Replaced Human Judgment, Accelerated Panic

(Continued from Page l) spot bargains, and to compare the

helped touch off wave after wave of prices of stock index futures con-

setUng on the morning of Ocl 19, tracts that had begun
.
trading in

though it is now thought to have Chicago with the prices of the actu-

played no great role in the steepesL al stocks traded in New York,

plunges later that day. The new techniques made the

•.The technology of processing markets more efficient, ensuring

trades failed io keep pace with the that prices reflected pertinent in-

technology that generated trades, formation instantly, and they en-

spot bargains, and to compare the lion, a portfolio insurance pro-

prices of stock index futures con- gram, declared. Promotions like

tracts that had begun trading in that worked: By October, between

Chicago with the prices of the actu- $70 billion *-andrS90 billion was in-

al stocks traded in New York. vested in fuiids using some form of

The new techniques made the the insurance.
'

markets more efficient, ensuring “It was .crazy, said a money

suranee programs, although oihe'rs

are doubtful. : /
•

fa retrospect, the portfolio ulsur-Vf

ance programs may have helped

create much of the turmoil that

ultimately defeated thera.

“The problem was that everyone

Aging, labor-intensive methods of couraged i

executing trades were over- taneouslyi

whelmed. Some think that if buyers helping to minimize aispanues in l*“ a*i *•» *“®“

and sellers had been matched auto- prices. ance product,

maiically by computer, there might “Overnight, the reaction time to
' By Augqst, some,woe warning

have been less panic and less of a market-uiimencine events dropped that, portfolio insurance was a

decline. from months or days to minutes sham, William IL Subcr, a New
• Investors, investment houses, and seconds," said Allen Sinai, the .York Univpsity professor, wrote a

and the exchanges will continue to chief economist of Shearson Leh- few ®ohti|s beuwe the collapse:

embrace state-of-the-art technol- man Brothers, “Unless you could. "Unlike earlier financial disasters

manager .and computer specialist is working from rougWy the stupe

whose firm handled some of the theories,” said Peter U. Vmdla*a

largest portfolio 'insurance pro- partner at Berkeley Investment

grams. SmCe the collapse, the firm Technologies in Berkeley, CaUTor-

disparities

market-infiue
from months

embrace state-of-the-art technol- man Brothers, “Unless you could. Unlike earlier financial disasters

ogy. But the exchanges and regula- evaluate all this data instantly, you this one wiff emerge not because of

tore may be forced to act to “cool were out of business.” wo much speculation, but because

off” the frenzy of activity lhai each The computer strategies became of the inverse — too much hedg-

new generation of hardware and known as program trading. Several ing-" Same money 'managers, said

were out of business.” too much

ma_ “They all get the same ftt$i-

hacks. And that leads everyone io

lake the same action."

Why. did people become captiye

to'computers? Programs can easily

be overruled by humans, who make

the final decision about whether to

proceed with a transaction. But

when seconds could mean the dif-

ference between profit and mm.
traders are reluctant to disregard

The computer strategies became of the ihvirse — too much hedg- traders are reluctant to msr^ao

nw. « nmonm inZo Wr<i me.” Some monev'maflaEers said the neat columns of corapuier-gsp-w ucuuauuu UI tuuuwau auu wrwii uiuniuii uduut^ aiuoi »
software helps to create. fall under that heading. One is that wrap they

;
hadImisgiymgs..

What computers do best is com- stock index arbitrage. This tech- ihey had tdprovide portfolio uisur- - People get tuna
What computers do best is com- stock index arbitrage. This tech- they had toprovide portfolio insur-

pare numbers. So brokerages nique allows traders to profit from ance to clients who demanded it

bought each new generation to price differences between stock in- The problems laykuhe comput-
cope with the dreary back-office dex futures contracts and stocks erized models of how markets act:,

tasks of recording each trade, bill- themselves, as reflected in an index They rested oh assumptions that

ing clients, and keeping track of such as the Standard & Poor's 500. proved false. One assumption, foring clients, and keeping track of such as the Standard & Poor's 500.

portfolios. A stock index futures contract is

Soon the stock exchanges caught a promise (o' buy or sell a specific

on. In lower Manhattan, tbe Secu- basket of stocks — those In the

rities Industry Automation Corp. S&P 500 index. Tor example— ata would closely track eafch other. An-
built a huge reservoir of computing future date at a set price. Traders other was: that whenever the corn-

had to provide portfolio insur- “People get lulled into thinking.

: to clients who demanded it. ‘‘My program says this will work.,

hpnrnbiemslw In the commit Robert -H. Mundheim. the

id models oftowbmrkels ?ct: **
.

Uniyereity of Pennsyl-

y rested on assumptions that
^wschool and an apmon

proved fSe. One aSption. for
be^.°.r

-. ^ *

ktampleTW -thar the markets have.time »-think through the as-

iJ befweU behaved, meaning sumpuons tbat won into thepro-
(

stock prices and Futures prices ^amsytf yen understood them

Id closely trade eabh other. An- the first place. * '

power. Hundreds of computers can profit by simultaneously buy-

process hundreds of thousands of ing whichever is cheaper — the

transactions a day. They send or- stock index futures contract or the

ders instantaneously to the ex- stocks themselves — and -setting

purer commanded a buy dr a sett, MfllsTyKian Spflflte
there wou|d be buyersiand setters. - . J
On Q« T9, neither rondition ap- ActS Against PrCSS

plied. Stocks and futures prices
“

were far out of whack. Awimes, no
' KUALA LUMPUR, Malaysia

oers msianianeousiy io me ex- stocks tnemseives — ana -seurng and futures' prices
change floors, record the outcome, whichever is more expensive. But ^re far obi of whack. AUimes, no
and report back to the brokerages.

"Before the plunge, our plans

called for handling 600 million

shares comfortably hy 1991,” said

the opportunity is fleeting: unless a

big trade can be executed instantly,

the opportunity is lost.

Other strategies, such as portfo-

Ricfaard E Leyh, the corporation's lie insurance, promised to reduce

executive vice president. Now the the risk of a downturn. This could

group is scrambling io add that be done by selling stock index In-

capacity by tbe end of next year.

Six years ago. a new generation

lures, which cost relatively little to

trade, when the underlying stocks

of personal computers and more began to faH. - .

powerful work stations boon play- For many large investors, the

ing another role. The machines, on lureof Lhe new technology was irre-

I

traders’ desks,, vastly 'reduced tire sistible. “Ifyou want to participate

buyers£o£]d be found. Computers
froze; theft*were not programmed
to cope with the unexpected.

is harder it assess. Mostppportiiifr

ties for Arbitrage existed on the

Thursday! and Friday before tire

Monday collapse, and iirthe early

hours oHMonday’s tratHng. “We

(UP!) — The Malaysian Senate

passed laws Tuesday to curb press

freedom further, officials said.
,

The Senate a series of amend-
ments to the Printing. Press and
Publication Act. already passed in

Malaysian. House of Representa-

tives,. the Jtmcr house, on Dec. 5.

Officials said tbe new press law

ebstand flre*tme needfedwtievelop .in the tip raaricets —and,Javoid the afld ton ecnair.
elaborate trading strategies. down markets — you're ready for •.

duilSe . • .... * S£». V -

The computers monitored the ESP” an advertisement for the
,

Trader^, said that it may have. The law calls forjail terms of up
.movementsof prices second by sec- . Massachusetts Mutual life Insur- ofSu '* a fvave of selling that was io three years against newsmen^
ond. They were” programmed to anoe Co/s Enhanced Stock Protec- “ien exaggerated by portfolio in- who violate the roles, officials saidS
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Translating English Into Plain English
By Caroline E. Mayer

Washington Post Service

Washington —as bure&u-
mtese goes, the small print on the
Department of Education student-
loan form was a fine example:

“Should the maker of the obliga-

tion tender payments thereon to

.the undersigned subsequent to the

Sing of this application, it is here-

by agreed that such moneys will be
accepted for and the proceeds im-
mediately transmitted to the U.S.

Office of Education."

But when the Document Design

Center finished translating the

paragraph into plain English, the

meaning became clearer:

“If I (the lender) receive any pay-

ments from the borrower named

Brazil Array Plane Crashes

United Press International

BRASILIA—A Hercules C-I30
military plane with 29 persons

aboard crashed into the Atlantic

Ocean on Monday, and all aboard
were believed killed. The Brazilian

Air Force said Tuesday that the

crash occurred near the island of

Fernando de Noronha, 225 miles

(365 kilometers) east of Brazil.

above after I have sent in this

claim, I agree to send the money to

the Department of Education AF-

TER the Department has paid oat

my claim."

The Document Design Center,

part of the American Institutes for

Research, a nonprofit organization

formed 41 years ago and based in

Washington, is in the forefront of

the “plain-English” movement

The American Institutes for Re-

search, financed by government

and corporate grants, has done

thousands of projects, from evalu-

ating bilingual education programs

to developing tests for airlines to

use in selecting pilots.

Employees at the Document De-
sign Center say they look forward

to interpreting government and

corporate gobbledygook— not for

enjoyment, but rather for the chal-

lenge of turning it into plain En-

glish.

“We see ouisdves as transla-

tors,” said Janice G Redish, the

center’s director. “We serve as in-

terpreters between people in the

technical world and people who
need that information but don’t

live in the technical world.”

Another company in the “plain

English” movement is Editorial Ex-

perts Inc., a company in Alexan-

dria, Virginia, that has grown from
an at-home, free-lance business

into a $3 million a year company
providing editorial services to the

government, local companies and
trade associations.

Both the Document Design Cen-

ter and Editorial Experts are pan
of a growing number of companies
in the plam-English business, a
business that was unheard of 10

years ago, “The industry has neatly

doubled since 1980,” said William

Stolgitis, executive director of the

Society for Technical Communica-
tors.

“The number of English majors
coming into this field is consider-

able,"^. Stolgitis said. “Previous-

ly, technical writers consisted
mostly of engineers and scientists

doing their own writing. Now we
find more schools and colleges hav-
ing technical writing programs.”

Officials of the Document De-
sign Center and Editorial Experts

Inc. will not discuss what they

charge for their work, but the sav-
ings they can generate by writing

documents in plain English can be
significant. The Southern Califor-

nia Gas Co., for instance, has esti-

mated that its simplification of biD-

r •/* v'

ing statements saves it 5252,000 a
year by reducing customer inqui-

ries.

The Document Design Center
grew out of a 1978 project for the

National Institute of Education,

which was trying to find out why
corporate and federal documents
confused literate people.

The center concluded that the

problems stemmed not only from
the document’s wording but also

-from the way it was designed.

The Document Design Center

now makes up one-filth of the

American Institute for Research’s

work force of 250 employees and

accounts for a similar share of its

yearly $15 million revenue.

A key tool used by the center to

achieve its goal is consumer testing.

In designing users’ manuals for

computers made by IBM and Hew-
lett Packard, for instance, it

brought several would-be users to

its testing laboratory and watched

them use the manual, paw by page.

Similariy, for the Bell Telephone

Co. of Pennsylvania, the center

tested the company’s customers to

determine how best to redesign the

phone company’s customer bills.

Among other things, the Docu-

ment Design Center changed the

typeface on the bill from all capital

letters to a mixture of upper and

lower case letters and tried to give

die biB more “white space,” to

make it easier to read.

Editorial Experts provides many
kinds of editorial and production

services, from a five-hour proof-

readingjob to writing, editing and

U.S. Group SaysTurkey

Remains Laxon
L G

By Alan Cowell
JV*h- York Times Service

ATHENS—A U.S. group moni-

toring human rights abuses has sc-

at influencing world opinionw are

isolated cases of police brutality*

The report is based on interviews

conducted in Turkey in June;'

'

The evidence “indicates that te*

cused Turkeyoffaffing to eradicate _ ^ ^ routinely practiced^

what it calls “distressing and rnex-
Tllf

j.ev involving the same tech-

plicable" torture by the police.

The assessment by Helsinki

Watch, a private organization es-

tablished to investigate compliance

niques in the same ponce station#

as has been documented in . fije

past," the report says.

Since the military formally wife

V.*: • -
- :

V2r#4f?

td.

iear;

S*a #;

an mm

with the 1975 Helsinki accords on
<Jiw fmm m 1983,An% THm

trvj&fe

an Community. . -Jgj Stored ^ p^cal rights ^ ‘ v ‘

Some European nations have ar- bythe military
'

guol that Ankara’s human rights On Nov. sg
"

record creates an obstacle to EC Ti-w f>™i m. v

fM

ra creates an onstacie to cv, xn-z.^ Tmw Oral wm
ibership. Turkey routinely de-

fitst 6^
that its secimty forces practice

robehdd under civilian supep
malic torture, but has occa- non to De nciu

.ika vision since the 1980 coop.
. >

membership. Turkey routinely de- n
nies that its security forces practice

systematic torture, but has occa-

sonally acknowledged abuses by w
individual officers.

Reflecting the view of some dip- w<

iomats in Ankara, the Helsinki 35

Watch report, published in New
York on Dec. 1, says that “human ra

vision since the coop-
. ,t > & ^

The election and 'refereudutfi

were depicted by Turkish officials ^
as evidence of democratic renewal _ -

The report also notes that Ahka- * ’ ’

ra has permitted the foundation'of ^
a Human Rights Association, dc-

enito nmhiKtnvn« no Other titilhlT
' >?< •* *

.
-

lations during its last period of m3- associations, and has casco pi

itaiy rule, from 1980 to 1983. restrictions. It also has permit

“Although there have been some dtizens to petition the Ernop

noteworthy improvements, mainly Commission of Human Rights,

in the area of freedom of assoria- But, cataloging purportBut, cataloging purported

an entire report,

its biraest jobs w;

Sandeman Founders Reserve Port
No Longer Reserved To The English.

One ofits biggest jobs was pro-

ducing the five-volume appendix to

the report by the commission ou
the space shuttle Challenger explo-

sion. Among other things, a team of

13 writers and editors had to sum-

marize more than 12,000 pages of

testimony quickly.

Editorial Experts will next try to

provide plain English for the U.S.

Army. Last summer, the company
won a three-year contract to help

the army consolidate its regula-

tions, ratting them by one-third

and rewriting the remaining ones.

Sort Mgr/Tha Barton Globe

STEP TO SAFETY— Driven to a window ledge by a

smoky apartment fire in Boston cm Monday, one un-

identified woman stepping down onto a rescue ladder

while a second waits her tuna. They were treated later

for smoke inhalation. No serious injuries woe reported.

dan,” the report says, “the contm- abuses, the 184-page report accuses

ued use of torturem police deten- Ankara of -mistreating the large
i . .> i... .... , tr 3.1 : a.

tion is both distressing and Kurdish minority in the southeast,

inexplicable given the Turkish an- It also says that tbecountry’s traE-

thonties' claim that they have tary-drafted constitution, which

&

r

: '

.

f-

•-

^ • . . ..

.

thonties claim that they nave laiy-oranea consnruuc

brought an CTft to the use of torture was approvedby cornpnl

and that any inriHmfs that come to endom in 1982, limits It

light are rimer fabrications aimed and freedom of thought.

Angolan Rebel TeDs of Americans’ Aid
fans worked in a rebel-controlled illumination of the strip, unloadm

,

section of Angola earlier this year of the cargo and air traffic, control
By James Brooke cans worked in a rebel-controlled

New York Times Service section of Angola earlier this year

LUANDA, Angola — A cap- coordinating US. arms deliveries

ired Angolan rebel has said that from Zaire.

animation of the strip, unloading miaa for training by Americans in

the cargo and air traffic control, intelligence andm the use of Stipg-

The guenffla, who does not er anti-aircraft missiles and anti-

K: r;'

speak English, said he communi- tank weapons.

and imifarmed Amen- The rebel Sebastiao Francisco cated with the Americans through

Lamrira, said that he was a supply an interpreter because

officer in the U.S.-backed National speak Portuguese, the

Union for the Total Independence guage of Angola,

of Angola, or UNITA, until he was The cargo consiste

did not

President Mobutu Sese Seko pf

Zaire has said repeatedly that
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dal lan- min« is not used to supply ouo a, •

train Angolan guenilks. But the If :

Becauseyou mightneed
room serviceatany time,

itsavailableallthe time.

captured Nov. 11 Last week, he sives. anti-aircraft missiles and

was interviewed in the presence of anti-tank missiles, he said.

Angolan officials at a hospital here,

where he is recovering from
wounds.

U.S. officials have declined to

The cargo rand«ued of explo- prisoner's account undoubtedly

ives. anti-aircraft missiles and will support a belief widely hekfby

uni-rank tni«il« he said. Angolan and Western diplomats

The Americans carried revolvers, hwe thatU5. aid toUNITApasteThe Americans carried revolvers,

he added, but the main securitywas
provided by UNITA troops.

The captured guerrilla said he

say bow American aid is delivered never talked with the American pi-

to UNITA. which is also armed by lots. He said everyone knew that

At Marriott hotels we fit into your schedule;

you don’t have to fit into ours.

That’s why our room service is available 24
hours a day.

So even in the small hours, ordering something
to eatordrinkis assimple aspickingup thephone.

It’s this kind ofservice that’smadeMarriottone
ofthe most popular hotels forbusiness travellers in

Europe and the Middle East

Simply bygivingyou what you want, when you
want it, makes more efficient use ofyour time.

And that makes good business sense. Not just

some ofthe time but all ofthe time.

For details and reservations at all Marriott

Hotels, simplyphone your travel agent or Marriott

on: <

London 01-439 0281

Germany 0130 4422 toll free

France 19 05 90 8333 toll free

to UNITA which is also aimed by lots. He said everyone knew that

South Africa. The prisoner’s ac- the flights came from Kanrina, in

count cannot be independently Shaba Province in southeastern

confirmed, but it appears to shed Zaire.
JJJ

new light on a secret U.S. airlift Earlier this year diplomats and
,

from Kamiiia, Zaire, to rebel-con- businessmen in Zaire said that U.S.
trolled territory in Angola, where arms to UNITA were being
the rebels led by Jonas Savimbi are shipped through a base at Kamina,
fighting to overthrow the Marxist wfccbwas built in the II

government of Angola. Belgium, then the colonial

Mr. Lameira said that in April there.'

and May he.worked in Luiana, a. TheJ^pagan adqnnistrati

small town in the southwest comer planned to send at least $15
of Angola, across the Cuando Riv- m military aid to the gueni
er from Zambia. year, aid last year was wort

through Zaire. . . ,

Three incidents this year have

aggravated Angolan suspicions^

The most irritating to Angolan
officials came in May. when Presi-

dent Jos& Eduardo dos Santos visit-

ed Maquda do Zombo, a northern

town 2D mOes (32 kflpfnetm)^by

road from Zaire.
'

On May 12, only a few hours

after the president left town. tK&e
UNITA columns attacked Ma-

eyttmm
! CAStlM*

M
s

snippeawrmignaKiscitt i quela do Zombo. They reportedly^ ™*. ]

-
1

?
505

^countered little SSoSd
Bd^um, then the colonial power imainedte fwmortof fofcy.

n . - . . .. . . In a amilar bender incident rin
TheJ^eag^adtpjnis^bon ha4^^

C(:^2}-««zebeNsshHnn-attacjBed
planned to send at least $ 15 milhaQ Cuimba. a northemAngohn tolm,m military aid to the guCTriflas tins

also 20 mfles by roadfromZai£
year, aid last year was wrath about ^-r. _ . . , r3

During that period, Hercules the same amount.
The third incident took plac&b

Cufto Cuanavale in southeastfenn
cargo planes regularly landed at Mr. Lameira, 37, said that he had Angola. On SepL 12, AjqmSu
night on a dirt landing strip, he worked as a UNITA supply officer Army troops uncovered a guenffla
said. “All the airplanes were pilot- at Kamina in 1976 and 1977, when gn^s cache containing several mh-
ed by Americans,” the officer said. France was aiding the rebels. mtions boxes steadied with*!ed by Americans," the officer said.

On the ground, he said, a detach-

ance was aunng tne reoeis. mtions boxes steadied with
Twice in the last year, he said, name of the Zaire river portrof
UHriFlQ fnpn/lc frounlwl tA Ifmeat of 10 Americans supervised guerrilla friends traveled to Ka- MatadL

!7 5 2.

AMERICANTOPICS
Nominee Testifies

About Austria Post
Henry Anatoie Grunwald tes-

tified last week before the Senate
Foreign Relations Committee rat

his nomination to become the

US. ambassador to Austria and
on the State Department's deri-
sion to bar the Austrian presi-

dent, Kurt Waldheim, from en-
try into the United States on
grounds of bring personalty im-
plicated in Nazi persecutions
during World War II.

Mr. Grunwald said the deri-

sion ou Mr. Waldheim “was in-

evitable under American law”
and is “not subject to change ”

Now. he said, the best course “is

not to perpetuate the discussion”

but “to get on with the business

of American-Austrian rela-

tions.” This, be said, “is not at all

the same as ignoring the Wald-
heim situation or sweeping it un-
der the rug."

Mr. Grunwald, 65, the former
editor in chief of Time Inc^ was
bom in Vienna. He noted: “I left

Austria as a teen-ager with my
parents, fleeing Nazi persecu-

tion. Some of you may wonder
whether this might cause me to

for the grace of God, I could
easily have been one of those

millions who were doomed by
the Holocaust. The civilized

world can never forget those vic-

tims, and should I go to Austria,

they will be very much ou my
mind. But it is also necessary to

live and work in the present”

ShortTakes

The Copley Kara Hotel in

Boston has withdrawn an order
that its 44 chambermaids do
without mops and use rags for

“band washing" bathroom
floors, in effect idling them to

work on their hands and knees.

The maids, who work for $7.15
an hour, had protested. Dominic
Bozzotto, head of the local hotel
workers’ union, said he was glad

that the hotel management
“came to their senses. It was a
dignity issue. They wanted to

move the dock back 30 years. It

reeked of arrogance.”

has held steady for the past d&
cade.

it

New York’s Mayor Edward K
Koch, a nominal Democrat wha
sent Jimmy Carter’s 1980 cam-
paign into fits by embrariiK
Ronald Reagan, has done it

again, endorsing Senator Bob
Dole, a Kansas Republican. Me.
Koch says, “Dole has magne-
tism. I think he’s the strongest
cand idate.” The mayor said that

“we won’t win with one of those
six” declared Democratic candi-
dates. “I don’t think they convey
(he leadership quality mat peo-
ple are looking for. They don’t
have the magnetism" of Gover-
nor Mario M. Cuomo of New
York or Senator Bill Bradley of
New Jersey. The mayor dis-

'
:,

pTj x-. .
-

* :

New Jersey. The mayor dis-
missed the Republican front run-
ner, George Bush, as “sort of a

5-,'fetr ~V;

ner. George Bush, as “sort of a
Connecticut preppie."

be unduty emotional in my deal-

ings with Austria, should i go
there as ambassador. I would

like to point out that throughout
my professional career, I have

bom trained, as far as posable,

to analyze people and situations

dispassionately.”

He went on to say that “but

Shorter Takes: At three inter-

sections, New York City win test

cameras that photograph the li-

cense plates of vehicles that run
stoplights. Similar cameras are
used in 40 countries but not in
the United States. • Nearly half
of the American adult pubuc, 49
percent, now exercises or takes
other steps cm a daily basis to

stay healthy, according to a Gal-
lup Poll, reflecting a level of in-

terest in fitness and health that

The New York Times takes
editorial note of fee entrant
for marathon productions, like
ine Mahabharata,” nine and a

half hours, and “Nicholas Nick*
lcby." eight and a half hours, oh

stage; and Claude Lanz-
mann’s “Sboah,” ning and a half
houra and Abel Gance’s “Napo-
jeoa, six hours, on the screen:
What seems new is that the

marathon form draws predomi-
nantly younger crowds in an era
of instant gratification. Even the
Me Generation is finding as ihfi

Romans said, that hfeisfleetin&
art is long,”

—ARTHUR HIGBEE
!
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13 Fasting After Emulsion to Gabon
GENEVA —"Thirteen oppo

a
’S^T^d

nents of Ayatollah Ruhollah Kho- that a UN doctor who was in con- because they were^SmSSJ^the
meini of Iran, expelled by France tact with the exiles- 12 Iranians

to Gabon a weeka^, are on a and three Turks— said that some
tj0r! fo^to Avat^hKh^S.

hunger strike there and their sttua- were not even taking liquids. which “3, l
Khon®1

!
1*

tion is worsminfl-a snokesman for Mr. Paringaux sa& tfe comtnis-
ttreMCTcd peace" m

V
.

’fe

meini of Iran, expelled by France tact

to Gabon a week ago, are on a and three Turks— said that some
hunger strike there and their situa- were not even taking liquids,

tion is worsening, a spokesman for
' Mr. Paringaux said the commis-

the United Nations High Commis- non had asked the French and otb-
France.

•'<?
,

’
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HOTELS-!*RESORTS
Mild Quake in CairoR^ion

Reuters

CAIRO — A mild earthquake

son nau asxco uic rrcncc ana OLD- rFnm, , ,

er authorities to help reach a “hu- tivL
<

^i£^.
Sqpp<

P?s
t
an
2

mamiarian solution," particularly were in
for rate man and two women who huneer strit?*?

Tuatfey of a

needed special consideration for

health and family reasons. nr m Pans suboA

AMMAN AMSTERDAM • ATHENS • CAIRO JEDDAH • LONDON PARIS • RIYADH - VIENNA

neaun ana ramuy reasons. of Neuillv
CAIRO — A mild earthquake He said that the exiles had ig- [A . . , . 5

registering 4J on the open-«idcd nored appeals to stop their hunger thest^^K^3? .??
b
Sj5

Richter srale was recorded early on strike while the commission sought lv bosnlt^k
^a^cady had been. raief'

ft i !{ •

Richter scale was recorded early on strike while the commission sought ]v hocnitnij^-T
80

^, .
been,wio-

Tuesday in Cairo, the Sinai desert to ease their situation. ^ial P10
"

1 ^

and lsmailia on the Suez Canal
1 ouc uicu muuuuu. test 1 . .— tr
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"- ; By Sheridan Morlcy
/ftttrwu&wa/ Herald Tribune

rjjTOW-rVoolweto credit*Jthe National Theatre withrataage. Hamng opened its Olivier
Stage a decade aw> with a nmrin»&m ofGoldaufs “D CampieDe" so
^t®stropluc that one lcmghtrd old

^or was to ixninmir that, ifto new bnildmg on the South
®“£ was going to do rubbish, itwnld at least do English rSkh,toynow returnm that very auciito-mrn to three more Goldonis, the

intoy, yvenafi!^
«Oor staging as Countiymama*’

c S? director Mike Alfreds clear-
**?* lon8®r is better. His

astNatiooal production was an-
Jto? five-hour marathon, “The
Wtadenng Jew.'* Once again it has
to be said that there’s no problemtee that couldn’t be solved by a
textual cut or about two and a half
hours.

d vWhat Goldoni wanted ns to
tamw was thatthe way of the world
Bjiaanaal and opportunisticmh-
-&r ton romantic and idealist. Ac-
cordingly, he gives us Ove sets of

fflw aristocratic, one ser-
.vue) settingout for a summerin the
Venetian countryside, spending it
Jhere, and then returning sadder if
generally a little wiser to Livorno
Apr the various knots in their rda-
£onship to be either tied tighter or
^$e untangled
'.'Spendthrift nephews, miserly
.uncles, greedy suitors, lovelorn
women and predatory old battle-
axes bicker their way through ram-

.
bhng subplots that tell us nothing
we couldn’t have learned from a
couple of the Sondheim songs in
“A little Night Music,” about the
waypeoplebehavewhen in country
houses seeking cash or sex or com-
binations thereof.

'I

-
It is not that the plays are badly

'done. Alfreds is erne of the best
literary directors in the business,

and his National company is again

superlatively led by mlip Voss as

nhe increasingly desperate Profes-

nh Greedy Boredom
ffload Spongfxm search of a mari-

ffP****.wbile from the rest of a^srally strong cast working in
aul Dart sdegantly revolving setsr Jcarn an we need to know andmen a great deal more about an

Idle society of card-playing roman-

THE LONDON STAGE
tics trying to galvanize themselves
into some sort of coherent action.
Thenews that, in (own midcoun-

try alike, all is greed hist and vani-
tV dflM writ rvf ttf-oir

“ «
' — - VVU1U liATt. UUUL

with more adequately in about 40
mmutes.

The latest in the Donmar Ware-
house series of song-by-song con-
cert shows is “Bret,” a three charac-
ter staging by Bill Brydeo and
Sebastian Graham-Jones that may
go some way toward overcoming a
certain local indifference to the
Belgian singer and songwriter who
died of cancer at the age of 49 "««*

years ago.A previous Brd antholo-

gy, “Jacques Brel Is Alive and Well
and Living in Paris,” ran vastly
longer off-Broadway than it did
here. It could be that his habit of
writing what are effectively one-act
plays set to music impossi-
ble demands on his subsequent in-

terpreters.

Indeed it is only in the second
half when they unwisely playa tape
of BreTs gravd-and-smoke voice
thatyou realizehow badly he needs
an Yves Montand or a Georges
Brassens if those songs of lost love
and lost opportunity and lost lives

are ever to make any real sense.

From the innocent lyrical romance
of “Madeleine” through cynicism
and despair to an aching sense of

someone waiting forever for some-
one else not to turn up, there is here

v—u—i-r—
, gcbQ Qf a
diewars and

t in the business, often a heartbreaking i

company is again world destroyed by publi

by mlip Voss as private betrayals.

Individually to cast manages to to one.

capture moments of that. Sian Phil-

lips takes “Amsterdam” dose to
Brecht and Weill and Kelly Hunter
gets “Ne me quiue pas* toward
Piaf in an understandable determi-
nation to avoid the schmalz of the
appalling Shirley Bassey recording.

But those are all our European
frames of reference for cabaret
songs, and Bid somehow fits none
of them on stage. Wittily choreo-
graphed by David Toguri, “Brd” is

yet another reminder that the
Channel is a lot wider than it looks.

At to Almeida, Jean-Claude
van Itallie’s "The Traveller” is a
lightly disguised account of the

aphasia tot disabled his friend Jo-

seph Chaikin when a stroke left

him unable to speak. Chaikin was
one of the luminaries of off-Broad-

way where both men worked back
in the 1960s. As played by David
Threlfall, to central diameter is

now a composer at work on to
opera of “lung Lear” and wc fol-

low him along the tortuous road to

recovery, through ao intensely bal-

letic production by Peter Lichten-

fels seen originally at his Leicester

HaymarkeL
As a play it really doesn’t hold

together, unable to decide whether

it wants to be a medical documen-
tary or a story about the survival of

the human spirit even when all

forms of communication are

abruptly and horrifyingly severed..

But Thrdfairs strong performance

does suggest the rebuth of a man
who never expected to have to die

in to first place, while Morag
Hood as bis ex-lover and Ben Rob-
erts as bis brother wage an intrigu-

ing war over his hospital bed to

decide whether he Is to return to

creative life inNewYork or a tiring

death in Minneapolis. If ever a play

could be said to combine almost all

the professional and eliniral anxi-

eties of Woody Alien without any
of the jokes, ton

Lsf & Mosoffi

Chiaroscuro in Milan; young all-French cast in Paris,

fDon Giovanni’ in Paris and Milan
By David Stevens

huemaibnuJ Herald Tribune

TT hardly requires an anniversary

X to schedule Mozart’s“Don Gio-

vanni” in an opera house calendar,

but because it is now 200 years

since this most durable, enigmatic,

disturbing, eternally modem and
(perhaps) greatest of all operas was
first performed, it is present in

force this season.

Two new productions, in Milan
and Paris, demonstrate this opera's

infinite variety with different ap-

this is probably proaches to its practical stage prob-

lems and to balancing the light and
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darkness in this dramma giocosa

La Scala lavishly opened its sea-

son by bringing two experienced

Mozartians —- Riccardo Mud and
Giorgio Strehler— to this work for

the first time, with a solid cast The
Paris Optra gambled and won at

the Opera Cornique with a young
all-French cast— most of to sing-

ers being products of to erstwhile

Opera-Studio or to Optra's Ecole

d’An Lyrique. Both stagings took a
predominantly dark view of to
drama, but that is about where the

comparisons end.

At La Scala, MutL in his second

season as music director, took a

large-scale, intensely dramatic ap-

proach to the score, with strong

attacks and an impetuous forward

drive, while Strehkr and his long-

time design collaborators Ezio Fn-
gerio (sets) and Franca Squarria-

pino (costumes) inis with

romantically Itatianaie stage im-

ages. The setting was around and

on to steps and terraces of a Palla-

dia villa in what looked like to
fiat Po Valley landscape, the back-

ground bathed in to glowing, win-

light familiar from to palettes

18th-century Italian vedutisti

The front of the stage was
plunged in darkness, with islets of

light, and Strehler played inces-

santly with chiaroscuro and silhou-

ette, sometimes fussily, sometimes

y

evocatively. Almost no one’s face

appears fully lit, as if to underline

nuances ofcharacter, »nd the shad-

ow play that Strehler has used so

effectively is put to use again—to
silhouetted body language of the

Don and Zerlina adds a visual elo-

quence to the game of seduction

and wavering resistance in “La o
darem la mano.”

But the gloom was excessive. It

hid things that should have been

seen, ana as symbolism it began so

early there was nowhere left to go
in to second act. The drop curtain

for certain arias during scene

changes is a time-honored device,

but something is wrong when it

prevents Leporello from calling to

the masked visitors from a window,

making him instead walk out from

to wings to issue his invitation.

The Don’s demise was highly

satisfying for traditionalists. The
Commendatore’s Bemini-esque

equestrian statue crashed through

the walls of the riDa amid smoke,

fire and lightning, ami the dissohuo

puniio took the stage elevator

straight to hell, and all his table-

ware with him.

Jose van Dam (deputizing for an
indisposed Thomas Allen at the

third performance Saturday) was
vocally impeccableand dramatical-

ly vivid, especially in his complied-

tous interplay with Claudio Des-

deri's Leporello. Edita Gruberova

as Donna Anna scored a triumph

of style and phrasing over pure

volume, and Francisco Araiza was

her elegant Ottavio. Ann Murray
was a strongly sung, neurotic EV
vira; Suzanne Mentzer a delicious

Zerlina, and Natale de Carolis a

pleasant voiced Masetto.

Id Paris, instead of Milan’s rav-

ishing of the senses, the appeal is to

to imagination, with a unit set that

works splendidly on its own terms.

The stage shows a large hall of a

drab, vaguely 18th-century cha-

teau, huge windows in the bade
wall, elevated window frames on
either side of interior walls, and

corridors leading in all directions

—everything needed to control the

traffic flow of “Don Giovanni."

This is to latest edition of a
production by to Swedish team of

Gdran JSrvefelt and the designer

Katrine Hysing. J3rvefell’s scored

with a vibrant, mobile and inven-

tive elaboration of the stage action,

the development of character

through gesture, and the use of pe-

ripheral figures such as to peas-

ants who coax Masetto into making
up with Zalina. IBs Don pro-

gresses from bring a lascivious fop

to being a disheveled, spaced-out

rock star trembling with withdraw-

al symptoms even before shaking

bands with to Stone Guest
One of to best of many dever

ideas was thehuge coffin deposited

in mid-stage to become the center

piece for to unimpeded flow of all

the action from to cemetery scene

on. The statue rises up from it to

accept to Don’s dinner invitation;

it is the site for Anna’s “Non mi

to”; it is Giovanni's table for to
impromptu midnight dinner for

which Ire rouses his grumpy musi-

cians from their sleep to perform,

and finally it becomes tire Don’s

own coffin.

Lothar Zagrqsek conducting was

precise and nicely balanced be-

tween dramma ana giocosa. Fran-

cois Le Roux, a high lyric baritone

who has Pellhas in bits repertory,

was to magnificently scruffy Dot
Giovanni, effectively seconded by
Jean-Franqois Garded as his alter-

ego Leporello- Michfele Lagrange

was a passionate, lyrical Donna
Anna, Thierry Dran a manly and

elegant Ottavio, and Martine Mahfc
and Mario Hacquard made an
earthy peasant duo. Jean-Phflippe

Courtis was to sonorous Com-
roendatore, and H&ene Garetti, an
experienced Elvira, was a bit ma-
ture in the circumstances.

Incidentally, the keyboard ac-

companiment to to recitatives

went well beyond to usual chord

progressions and was played with

wit and dramatic print both in Mi-
lan (Robert Kettelson, fortepiano)

and Paris (Anne-Marie Fontaine,

harpsichord). little things count.
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NYSE Rises in Active Trading
United Pros International

NEW YORK —. Prices on to New York

Stock Exchange extended a year-end rally Tues-

day, although profit-taking narrowed a strong

early advance.

TheDow Jones industrial average, which had

jumped 65.82 points on Monday, rose 8.62

points to close at 1,941.48. During morning

trading, the Dow had been up as much as 40

prints.

The Dow has risen 175 points over to past

seven sessions.

Advancing issues led declines by more ton a

9-7 ratio. Volume totaled almost 215 million

shares, up from 187.7 miffion on Monday.

TheNew York Stock Exchange index gained

0.35 to 135.61. The price of an average share

rose 8 cents.

“It appears to rally that began a week and a

half ago is still intact,” said Ricky Harrington,

technical analyst with Interstate Securities

Corp. of Chariotte, North Carolina. “But we’re

running into some important resistance be-

tween 1,950 and 2,000” on to Dow.
Traders said to market was buffeted by

computer-driven buy and sell programs during

to course of a session that started out strong,

backed down, ton made a ragged comeback.

They said to general upward trend on sub-

stantial volume would boost morale among in-

stitutional investors, who remain unconvinced

that to volatility that has dosed the market

since mid-October has subsided

Mr. Harrington said to market would take a

few days to digest recent gains, but that there is

“a fair chance” to rally will continue if to
blue-chip index holds above 1900.

He said hewas surprised the advancewas not

stronger in tight of to doQart slight recovery

against most currencies in New York trading.

Lon Gorman, a senior trader at First Boston

Corp„ said institutional investors looking topul

cash into the equity market before the end of

the year played a significant role in Tuesday’s
gain.

But he said the same institutions were selling

more stocks than toy were buying as to mar-

ket moved up over to past week.
“We’ve been seeing our larger accounts using

the rally as an opportunity to sell stocks,” he

said. “As that phenomenon occurs, it’s difficult

to reinvest that cash as the market goes higher.”

Nevertheless, to money must be reinvested

and the buying pressure can be expected to

drive prices higher. Mr. Gorman said heexpects
to Dow industrials to add 100 to 150 points by
the end of to year.

Ralph Acampora, director of technical re-

search at Kidder, Peabody& Co-, said the early

advance was cut when some investors moved to

take profits as to Dow industrials rose above

1,950,

Citicorp was to most active NYSE-listed

issue, finishing down H to 1614. A consortium
that includes Citibank and other big banks was
scheduled to rign an agreementTuraday to laid

Brazil $3 bOtion to cover interest on its SI 16

billion foreign debL
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16 45V* Chseot

21 39% Chaus
3496 11V. Chelsea
449% 2596 CIMOted
4*1% 2314 CltetWY
8 29% CUNY B
1214 M* CNY PtC
S3 49 ChNYpf
539* 48 ChNYpt
369* 19V* BlWst n
269% 1416 Clnpk
649% 32 Chevrn
154V „8 CMAVw
7896 41 ChtMl pi
59 22 CMPdc
109% 59* ChkFull

^fc'
T» OwSta

48 199% Cnrys s
731% 509* Chubb
149% 5
B 39% ^

439% 2916 CM
mscinBels

2996 231% OftGE
55 42 ClnGpt
1039* 84V* cinGpf
89 65V* CJnGpf
1039% 821% OltCpf

M
S3

3.4 30 279 rm YTVs rpi 9-

92 93 .M16 M 38 —.1%
"D4 1519%!20 16 15D4
72

5
t?

124 1LS

ia,U 8 242
2-35*12.1 9 163
4J7e26J 47
24 2.1 11 15S
L24 4A 11 8308
JO 2J 18 117

I) ITS
.92 3J 28 2697

12 4989
100 U8
120 U
AB 143
2D 5 49
AD 10 10

JM A
3J0 93

i

1-48 XI 14

.1 22
X7 7
42 12

743
25 11

X10 __
.100 X6 B
Mr it

a
54 14 ,4
J3r 1J 5
1J8 95 25

23
.90 S2

p

407

_1471%—21%
29% 29% 29%

3412 441% 431% 4416 +116
BJ0 459* 4516 4516— 16

147 151% 14 1516 +116
1380 1396 U\% 1396
459 S6Vi SNf +1»%
62 109* 1096 1D96— 1%

- 254 225* 22 3*
2.12 110 211 >0 19 1916—?%
UM 10 10 2374 41V* 4016 41« +1" ‘ " 149* 2396 2416— 1%

SD 19V* 19V*— 16

141% 149% 161%- 96
ll* io im+ii6
B16 269* 771* + 9%
79% 17 171%— >6
99* 91% 9i%
3 2096 29 + 1%
096 1 99% 20, +9%

72Si 3M% 2016 2M* + 9*

S 2^ T ^=3
111 MV* 24 249* + 16
717 29k 216 319
739 11 109* 1096— VI
170 349* 34 3416—96
T2D9 IV* IV* IV*— V*
882 37

1 2E16
99 7157 17'6

340 59%
444 327
1233 2594
142 249*
2 71k

& Id 'l 1^ B2 m
g 4

i ^^1%
328 9 896 89%— 1%

477 R* 796 B + V
370 34 321% » + 96
199 13 121% + V%
55 139* 139* 131%

438 17 1496 149* + Ul
50 179* 171% 1716 + V%

442 594 59% 5Vt
238 41»* 40 60
245 81% B 89% + 9%
940 351% 341% 351% + ?%

5259 17 169* 1696— >6
449 179% 17V* 179% + 16
1997 30 291% 299% + 9%
285 209* 20 2016 + 1%

lOBz 49 49 49 — 91
1287 21 209% 209*

B3 30V* 2996 299k— 16
148 15 149% 15 +16
102 221% 211% 2J9I—

“

2101 21% 2

75 13194 7238 61?% 40
1350123

-

149 189% 18k* 1891
' t6*fi 17

72 U 17
1^0 &1 B
272 1X0
57e2SJ 1981

1*75
17 + V*

4
.....

\ ^ ’3B ^
14510 229% 199%

10 4816 48
200 499k 494%
IS2 47 45
254 49* 496
7 129% 121%

992 311% 3,
19104 2g6 2016

Mir

JA% 67 278 ID 91%
4A2e 9.1 24 4SV* 481%
4JHe as B 45 4

5

Me 3 32 893 25V* 2416
AB 27 14 154 179% 17
230 64 18 95*7 39 371%

9 3 1299* 1299*12996—
1 5416 5496 54-6— 1%

70 3 8 894 279* 251* 249% + 9%
^2* “ T49 6V* 49% 61%
^7f 24 24 252 189* 18 789% + 9%

9 416 416 416— 1%
4,1438 2,4% ^1209 521%

2021 716 6**
20 416 4
184 3096 29
103 22* 229%
IMOMft 739%
lOQz 45 44
IDOz 85 as

5103* 7tPW 6BV
20taSS96 8SV%

12 Monlh
HWiLm, Stedt Div. Vld PE

Sis.

JOteMWlLow
Ckm
QuntCh-B*

35 U
151* 91*
189% 7
419% 17
33V* 171%
341% 159*
10316 9496
1011% 971%
B96 3

13J4 3
359* 1716
169% 7
996 49%

214% 01%
209* 13

SL M
831% a
36 23V*

« tv

40V 21
38V* 2416
531% 29
2116 10V*
129% 39*
431% 261k
529% 28
651% 52
21V* 101%
ID 71%
1616 7V*
54V* 35V*
1496 51%
141% 51%
118 109V*
1181% 112
451% 224%
36V* 12
34k* 17
2296 141*
15 616
38 2516
239k 161%
3496 1716
98 75
294* 2596
98 701%

T?9
7m 189k
2746 18V*
3716 129*
27V* TV*
73 40
179% 91%
2316 4?*
38 209%
27?% 1896
22 1596
181% 7
249% 14
a. 371%
449% 4596
45 -51

47V 2296
444% 2SV*
409% 198%
19 24%
309% 12
52 40V*
83 64

**&%

14 496
3816 174%S 419k
89k 39%
14!% 84%
209* 596
741% 39
3996 2216
124% 54*

fft £77 349k
371% 22
1016 39*
1716 446

ft ft

ClnMJl n X4
CineOdn
ChrteK 3B XS
CfrCtv J8 A
Circus*
Clttcrp* 135 XI
ato>pfA7JI0e 73
Cltcpp4B555e 6J0
Cloblr .16 S3
CloIrSI .10b XI
OorltE
ClavHm
ClmGIb n
aucit

,

CtvOpt 2J» ,13

-B8 12

CoastSll 30e 20
ISH* AO JjS

Ipf XU 75

'AH
130 18

CoJBPal 148 40

SKr* 4® a
ColMU n 45* 53
conn

sgs « a
CSPpftl535 1X7
C5Pgr«lS25 111
CmbEn 100 14
ConMU* 30 13
CmeCro 34 i.i

CmMtls 32 U
Comdr*
SnwE 100 103
CwEpr 130 ill
CwEur 200 94
CwE p, 838 10.9
CwEPf 207 107
CwE Pt 140 100
Comes 200 103
CmwMt 105 210
Comsot 130 40
CPbvcs 32 14

40 30

CmpTsk 05 J
Cptwsn
ConAsr 47 27
GMWE 148 8J
QmnNG 1J6 15

ConsEd 236 60
ConEpf 445 9.1

ConEpf 500 93
ensFrr JO 33
ConsNC 144 45
enroll n JO* 10
CnStor

4M* 2/k%— 4*

38 863 22V. 21 21—9%
10 296 101% 10 1M%— 1%
12 479 111* 11 11—1%
17 1349 2016 I9S% 191%— <6
15 193 2216 219% 221% + 9%

29592 179% 16 1694— 96
® « 93 —196
99 97 99
39* 3 3-1%
31% 316 314— 16
25?* 249% 25
8*% B 096 + 16

5V. SV* SV*— |%
141% 1316 ,396— 1%
1816 IBM 181%— 16

d 68 68 + Vk
2Mb 7516 74 7516 + 16

13 1263 281% 73 271%— £
9 743 jot* m im + Vl

28 IS 716 7 7 — 1%
32 5V* 516 51% + 1%

4 227 T496 149% 1496 + M
9 T729 2«* 25H W
.. 100 Z79* 279% M9%— 9*
1510221 409*

~
31 1073 149*

583 48
1? 116 319% 30V* 31?% +16%
57 1884 37V, 361% 3696- V*

4!Dz 529% 521% 521*— 96
is rag iii% io?% nv% — v%

_ 579 81% 816 81% + 1%
5 566 99% 9 99% +1

17 598 41?% 4096 41V. + 16
1 354 696 69% 61%

30 61% 69% 61%
1002,111* 1111% 1111% +1

„ 200211616 11616 11414 + 16
20 1092 2796 2616 Z796 +1
J 2164 171%

“ ~ ‘

58 1099 2296
16 37 10
9 1015 4?%
6 5440 29W

26 ina
20 2096
120* 7716
5 2696

3200* 771%
• 174 279% 271% 2716

422 5 494 5 + J%
816 251% 25 2516 + 16

17 4692 2316 Zl?% 221%— 9%
18 8044 51?% 5016 519% +19%
16 44 1996 1916 1W +.1%
32 4629 291% 27 28?% +1?%
13 1543 131% 121% 12}% +y>
22 M6 5196 501% 5lU +196
,6 493 10k* 996 10k* + 96
16 433 89% 796 8 — J%
14 1413 24?* 34 24k* + 9%

25 201% 2fl’A 2016—16
98 1616 1596 IS -V%
184 1216 1196 1196— ?%
41 1916 181% 19. — 16

CnDtpf 400 100
ConvHId
CnvHdPflJtal2J
CoopCo A0 45
C00P6T 108 3.1

208 122
CoreIn 04 5.9

SR 'llCntCrd J9r 5J
CnlrMi ISSrW.O
CrtTs
Cranes JO 42
CravRs

9 1476 439* 4246 439% + :

200151 51 51

6 541% 54V* 541% — l*

14 627 29 2BM 281k — H
19 1193 VV, 3M% 369*—11%
13 5687 2B96 275* 281% + 96

13 1065 39* 39% .31%
13 l« 1516 ,496 15 — V%

200* 47 47 47 +11%
630* 70 6916 6916— V*
1460*71 701% 71

?“" Sik^ + S
37
“ T £*=**

546 61% + 16
20 am + n
4196 4146— 1*
3?% 4

ft ft-

*

Fa?*
79* J +16

r iot%+?%

41% 41%
516 5t% + Mi
436 49j— V.

1196 1196 + »
2116 +11%209% -

701% 72 +2

(Continued on next page)
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(Continued)

,30% IB CrmpKs M 3J 67 21 20 30 20 — «i
85* CrwnCk 12 236 101 100 100ft + ft

28ft 12ft CrysBd JUS* J HI 303 14ft 14* Uft + ft
X 32 Culbro JOff 23 5 129x 35% 35ft 35ft
14ft 4ft Cullnet 2028 S* 5 5ft- ft
Mft 40ft CvmEn 230 40 31 5S£ ftft 4Sft 45ft- ft

4|ft 37 cwrin or 150 83 140 +F« 40 ® —ft
13ft IOVj CurInc 1.10a 93 72 12 lift 12 + ft
49 43ft CurlW 100 3J 8 47 44ft 4Sft 44ft +1*
49ft 19ft Cvdpl n 197 71ft 20ft 20ft + ft

tft ’28
+ ft £
JiS IS

•Hft m+ ft s
+ ft a

28ft 13 FGlCi
Uft 23ft FMC
17ft 9 FMC G n JBe J 18 184

34ft 24ft FPL Gp 2.12 73 10 572?34ft 24ft FPL Gp 2.12 73
13ft 4 FobClr .141

23ft 10% Facet
15* 7ft Fairchd 30 13
48ft 35ft Falrcof 340 94
12 4ft FolrW
19V 7 FosnDIr 38 34
17V. 8ft Fonstel 00 43
17ft 6* ForWst JO 4J
17ft Aft Faroh

SH 3 1 122 15ft 15 15 — ft

7 900 34ft 33ft Mft +1*
JBe J 8 1B4 13ft 12ft Hft -lft

2.12 73 0 5729 29ft 28ft 28* + ft
.14] 5 325 4ft Aft Aft

17 972 17 14 17 +1
30 23 145 W 8 ,8ft + ft

340 94 4 37ft 37 37ft + ft
98 5 4ft 4ft — ft

' - -
- 7* 7ft- ft

9 9ft + ft
742 8
58 9ft

9ft 4ft Fetter? 34 42 13 3

28 17ft Federal 1.75 93
75ft 35ft FffdExP 34

49 29ft FdMaS 140 5.1 73
48% 25 FedNM M 1J 9 90
18ft 5 FdNMwt 8
54 22 FedJPB JO 11 12 11

JO 4J 3 204 9ft
488 132 7

30 33 15 117 6ft

20% 10% IBP n .15* 13 68Q 12% 11% 17* +
41% 77* 1C Ind 58 23 19 3176 :n* 30* 30* +
15’ft 1 ICM 1 J0«180 45 11X1 Bft B* IM—
jn 5* ICN 19 1164 to 4% 6* +
2/Vs 20* ie ind 202 92 B 137 ZM S* 21* —

9ft 9ft 9ft

7 4ft 4ft— ft

54ft 31ft FPqppf 2J7 65
25ft 17ft FedftltS 130 62
Uft Uft FdSanl JS 4B 10 220

58ft Sft FedDSS 148 4J 10 2990
31ft 17ft Ferro s 48 33 10 456

41 Mft Fldcrst 48 44 8 289

20 8ft Fltlrtk M 44 12 181

10% 1ft FiflCPA 2548

Mft 7ft FhJcpP^ 440*374 U 1

22% 12ft FlnNws 341 1

Mft 3ft FnSBor .10 24 J 250 .

19ft 10ft FlneHn 125 194 333 1

42ft Mft FlroFd 40 14 4 1495 2
50 23 Flreetn 130 41 9 111? 3
37ft 17ft FtBkSv 148 8.1 19 2335 l!

54 20ft FBoitn 1JU 44 5 348 Z
10ft 6ft FBralF n 44* 44 SSI I

24ft 4ft FCapHd 3 85A i

27ft 16 FCaHd atm, 113 5 li

34 IB FstOlIC 140 aB -MM3 H
52ft 47ft FChopf 341 e 7S 3 «
Aft ft RBTax 970

25 4ft FBTxpf 1471 25 j

20ft 4ft FBTxOf 1.601 30 !

46ft 27 FFB 1JH 64 9 399 21
20ft 4ft FBTxof 14®
46ft 27 FFB 144 64
9ft 4ft FFlnFd .16 10
62ft 35 Flnfcte 240 7A
19ft 6ft F1MI19 34 1J
lift 7ft FitPa
26% 3ft FstRep 1.161

34 1ft FtRepA
97 26ft F I RapfC 636*24.1
27ft 6ft FRapfA 112 250
Mft 7ft FRaptB I_74e249

34 43 13 395 5ft 5ft »— ft

1.75 93 85 19ft 19 19ft + ft
3492 41V. 399fc 40 + ft

140 5.1 73 99 31ft 31 31ft + ft4 17 9 9009 20ft 26 2B +T«
891 7ft Aft 7ft +1

JO 11 12 H34 39ft 38ft 39 - ft
247 64 196 42ft 41ft 42ft +1 ft
OS 63 39 114 19ft 18ft 19ft + ft
JO 48 10 228 17ft 16ft 16ft— ft
148 AA 10 2990 34V* 33ft 33ft + ft
48 33 10 456 22 21ft 21ft— ft

48 44 S 789 15ft lift 15ft

M AA 12 181 10 9 10 + ft
2568 1ft Ift 1ft- ft

40 113 6 ift 4ft 4ft + ft
440*374 63 12ft 12 12 — ft

361 Mft M 14 - ft

.10 24 3 250 4 3ft 3ft
235 194 332 12V* lift lift— ft
40 14 6 1495 25ft 24ft 25 + ft
130 41 9 1119 29ft 29ft + ft
1J» 8.1 19 2335 18ft 18% 18ft- ft
100 44 5 368 23 22* 22% + %
JAe 44 551 Sft B B — ft

2 856 Aft 5ft 6ft
246 124 5 16ft 16M 16ft + ft

140 aB -MM3 IS* 16ft 17 —1ft
151 e 73 3 48 48, 48 — ft

978 ft ft ft + ft

147] 25 5ft 5 5 — ft
16M 30 5ft 5ft 5ft
144 64 9 399 28% 26 28
.16 10 321 5ft 5Vh 5ft
240 7A M19 39 37ft 37ft— ft
34 1J SOS 14 13ft 13ft— ft

794 8ft 7ft 7ft— ft
MAI 1507 3ft 3ft 3ft— ft

294 2ft 1ft 1ft— %
L7AG34.1 589 29V. 27V1 28 — ft
2.12 254 171 Bft 7ft Bft + ft
134*24.9 279 7ft 6ft 7 — ft

20 Mft INAln 148 104 32 16* 16ft 16ft
29ft 17ft IPTlmn 2.72*144 9 476 19ft 18ft 19ft + V
20ft 12ft IRT 142 83 14 107 15ft lift 15ft + ft
66ft 41V ITT CP 135 23 9 4334 47ft 46 46 — ft
09 6} ITT piK £JO 4.9 4 82 81 81 - Vi

19ft 7 ICA JOr IB
34 lift INCO 3l 1.0

88 61ft IndIMp! MS 104
108 102 IndlM pfllDO 11.9
26V 1BV* IndlMpf 115 103
27 19V IndlMpf 125 103
35V 23% IndlEn 230 9.1

45V 22ft IngerRd si-04 11 17 2456 35 33ft 34 + ft
30ft 10 IngrTec 44 44 12 19 1214 lift lift— %
35V 17 InTdSfl 381 19 I960 39 27ft 28ft + ft
54 45 IrildStpf 435 93 5 51ft 51ft 51ft
66 43 lnldSt pf 142 64 436 55 54ft 55 + ft

26% M franco Tj00 43 10 2295 ld% 15 16ft +7%
10ft 3V Insure) 1982 6 5ft 5ft— v
32ft 14% IntgRsc 5 267 16ft 16ft 16% - %
44ft 31% IntaRpI 435 111 26 32ft 32ft 32ft — ft
flu. 2ft Jnttoa 14 154 3ft 3ft 3ft
17ft 6% IrrtRFn 5 218 B 7ft 7ft + ft
24ft 17ft IlcpSe 110 1IU 35 20ft 20 30ft + ft
54 29ft InterCo 140 <9 9 955 34 3J* OTb +1

.

35 21 Vi FtVaBk 1JJB 4.9

46ft 30ft FtWodl 130 3J
31ft 17ft FiWIsc 32 5J
17ft lift FstFedS
37ft Aft FfSChO
15% 5ft FIShFd
30ft 17 FltFGs 140 4J
32 14 Fleet€n 40 33
45ft 22 Flemno 1.00 19
32% 21ft FlxVnn
25 24 FUVn wd
43ft 21 FfthtSf 30 4
17 2ft Float P»
TTY, 39ft FlaEC 300 A
43ft 29ft Flo Pro 2M 7.5

44ft 18% FtaSH JO 3J
8ft 2ft FlwCon

153 80 13 162 18% IB162 18% 18 18% + ft
208 22ft 22 22 - ft
483 Mft 31ft 31%—%
95 18ft 18ft 18ft + ft
13 13ft 13ft 13ft

1 28 7ft 7ft 7ft
15 6V. 6 Aft

821 2lft 21 21

6% IrrtRFn 5 218 8 7ft 7ft + ft
17ft IlcpSe 110 HU 35 28ft 20 20ft + ft
29ft Interco 140 49 9 955 34 31ft 32ft +1
34 Intlks 140 30 10 430 37ft 36ft 37V. + ft

io Inlmed* 36 1059 13ft 13 13ft + %
15ft IntAhi JO 44 9 33x 17ft 17V. 17V. + ft

02 IBM 440 IB 15232P7 117 114% II* +ft
36ft InIFIov 140 34 16 674 42% 41ft 42ft + ft
25% IntMln 140 14 36 4191 44ft 41ft 47ft—2ft
46 IntM pfA X75 64 686 59 57 S7Vj—2ft
48ft IntM pIB 335 5.7 204 60 57 57 —6
22ft (ntMult 1,18 4J 16 184 24% 24 24% +1 .

55 34 Intlks 140 34 10 430 37% 3S
21% io Inlmeds 36 1059 13% 13
24ft 15% IntAhi JO 44 9 33x 1/* 17
175ft 102 IBM 440 34 1523297 117 114
58 36ft InIFIov 140 34 16 674 42% 4V
53 25% IntMln 140 2.4 36 4191 44ft 41
67 46 IntM pfA 375 64 686 59 57
67% 48ft IntM pfB 345 5J 204 60 57
3?% 22ft IntMult 1.18 4J 16 184 24% 24

12* 4% irrtRect
24ft 5ft ITCrp
43 Vj 22% IrrtpbG
40% 17ft IntBkr

IntPaps 140 V 1216055 44ft 43% 44 + ft

109 80 ITT pfK 4JI0 4.9 4 82 81 81 - Vi

1B5ft 73ft ITT pfO 5JS3 &5 31 7BVi 76ft 77ft +2%
S3 54ft ITTpfN S M 16 60 58% U +2
20ft 9% IU lnt JO 4J 18 628 12ft lift 12ft + ft
30% 19 tcatmP 7JO U 13 >5fl 2ft 21ft 21ft- %
5ft 1ft Ideal B - 1030 2ft 2ft 2ft + ft

3Tft 21ft IllPawr 2J4 11.1 6 1175 2Jft 21ft 23ft + ft

2Sft 18% IIFowaf 2J04 1QJ Iffite 20 W 28
26 19 llPmrpf 2.10 9J ME 22 22 22 — ft

45ft 30 HPowpf 178 105 100z 36 36 36 — %
A2 54ft HPowpf 5J5 1DL4 10 55ft 55V. 55% + ft
43 37 HPowpf 3J9* 7J 12 40 3»ft 39ft + %
47% 33 HPowpf +00 1H7 53 37ft 37ft 37% + ft

49ft 25ft ITWs JO 1A 1248 34 32% 33ft
38ft 13% ImoDIv 54 10 17 138 29ft27%28ft + »
l«8Vi Alft ImpQi 3J9* 43 12 1004 79ft 78ft 78ft +1

628 12* 11* 12* + *m 27* 21* 21*- %
1030
1175 23* 2& 2*

23*
+ ft
+ %

JS£
20
22

20
22

20
22 — ft

100z 36 36 36 — %
10 55% 55% 55% + ft

781 B 7% > +ft
4255 20ft 19ft 19ft
29602 67ft 66ft 66ft— ft

201101ft UI«S IfilW
—̂1%

30 21 20% 21 + ft
1 21% 21% 21% + ft

81 24ft 24% 24ft — ft

338 5ft 5ft Sft + ft
6867 6% 4ft 5 —1ft

48 U M 484 29ft 28ft 28ft— ft
12 36 18ft 18% 18% — ft

Fleeten JO 33 9 TOIB 18% 18ft 18% + ft
Flemno 1 .00 19 13 641 26ft 25ft 25%— ft
FlxVnn 7B3 25 25 25 + U783 25 35 25 + W

33 24ft Mft 24ft + ft
JO J 19 485 34 32% 33ft— ft

530 3ft 3% 3ft— ft
20a A 13 1 46 46 46 + ft
L48 7J5 9 316 33 32ft 32ft + ft
JO 3J 10 244 26ft 26 26%

31 243 4 3% 3%— ft
20ft lift Flowers M 12 72 809 19
2IH 11 Fluor SS 2932 13ft 13 13% + ft
14% 5% Ftsodmn 8 1 90 9 Bft 9 + ft
Mft 39ft FooteC 120 5J 11 107 39ft 39ft 39ft + ft
8% 3% FtnllKJ 7 132 4ft ift ift + ft

112ft 55ft FordM 400 SJ 4 B907 76ft 74ft 75ft + ft
16ft 4ft Forme n 6 378 6% 6ft 6%— ft
16% 12ft FtOear U6 9J IQ 14ft 13% Mft + ft
62 32 FtHowd 1J» 2.9 17 2824 38% 36ft 36ft- ft
25 9ft FostWti .44 13 17 1825 13% 13 13ft + %

1.12 51
1 JO 6.1

230 87
1J0 16
200 26
Ji 4J
M2 Z9
1JD 81
20 Z1
68 45
22 3J

9%
35% 34ft
10% 10%
12ft Hft
Bft Bft
27 26ft

2027 9ft 9
605 22 19%
314 22% 21%
54 Uft

3123 50
922
1760
584
25
80
460
122
70
47
171
68

16ft 4ft Forme n 6 378 6% 6ft 6ft— ft
16% 12ft FtOear IJ6 9J IQ Mft 13% Mft + ft
62 32 FtHowd 1J8 2.9 17 2824 38% 36ft 36ft- ft
25 9ft FostWti J4 13 17 1825 13% 13 Uft + %
39ft 18% Faxbra 2Se U 230 21% 21 21ft + ft
15 6 Franco l.UellB TM Bft 8 Sft— ft
42ft 12 FrnkRs 24 1A 8 378 17% 17 17% + ft
16% 10% FMEP 230 205 77 7733 11 10% 10%—%
23ft 10 FMGC 05* A 21 3490 M 12ft 13ft—1ft
7 4% FMOG 1.16*22.1 167 Sft 5% 5%

31ft 16% FrptMc 9A 8 5246 25 24 24ft— ft
32% 21 FrpfM Pf 1J7 49 567 27ft 26% 27ft + %
21ft 13ft FMRP 2-40 115 11 3747 18ft 17ft 17%
Sft 1ft FruMB 224 2ft 2ft 2V.

24V. 6 FrhfpfA 3J8 549 123 6ft 6ft 6%— ft
38ft l«Vi Fuauo 2* 9 13 102* 2*% 27 28 +lft
10ft 7 FurrsBn 00* S 67 Sft Bft Bft

2ft 2ft
Aft Aft — ft
27 28 +lft
Bft Bft

69% 31% GAP .10 J 1610599 44ft Uft Uft + ft
50% 31ft GATX 1J0 4.1 18 268 34% 36% 36% + ft
13ft 1ft GCA n 586 2ft 2 2% + ft
136% 90% GEICO 1J6 14 7 65 101ft 99% 101 +2

7ft 1% GEO 19 210 4ft 3ft 4 — ft
Aft 2ft GF CP 5 2ft m 2%-ft
44% 29% GTE I 2J2 6.9 12 5740 37ft 36% 36ft— ft
35ft 29ft GTEpf 2J0 AJ 82 30% 30ft 30ft— ft
30% 22% GTEpf 248 9-4 7 26ft 26ft 26ft + ft
10ft Aft Go beii J4a8J 2561 7% 7ft 7ft- ft

?L. ’L. GaHoar JO 24 11 3410 17ft 15ft 16ft + %Mft 2% Galoot) 304 3U. 7ft 3 — %
Sft 1% GalHou 93 1% 1% Ift— ft
56% 26 Gannvtt siJO ZB 19 -4099 35ft Mft 35% + %
77ft 16 Gap JO 28 9 3887 18% 17ft + %
A ft Georfit JW 874 Tfi ft \
34» 18% Galea 37 34% 34% 34%
17ft 9% Gem 1 1 C 344 11% lift Uft + ft

30 19ft IntstPw 9.9 12 161 2D 19% 19ft
70% 20% inPwpf 2J» 9J SOOz 23% 23% 23%
Mft 7% InfSec 40 54 15 647 7% 7% 7%— ft
47 34ft lowllG i.04 iU 8 MB 35% 35% 35ft— ft

25% 17% lowaRs 1J4 8J 9 243 19ft 18ft 19 + ft
2B% 19% I pa Ico 1J6 74 9 474 21% 21 21 — ft
18% 8 IpcdCp J6 3J 54 18 9% 9% 9%— ft
79 37% IrvBnk 224 54 79 1457 45ft 41% 41%—3ft
13% 6% Italyn 144*213 261 7 6% 6%— ft

MB 3S% 3Sta 35ft- ft
243 19ft 18ft 19 + ft

18 9% 9% 9% —ft- S hots* «
60ft 35% LlncNtl Z3A 6JD 6
Sft 22 LlncPI Z28aiai

659 40 39 39%— ft

1 22ft 22ft 22ft ..

27% 20 Litton Pf ZOO HU 2 20
Alft 28% LocMhS 140 +0 6 6420 36

56 19 LactIt®* JO 24 13 772 25
96% S7V. Loews 101 11 IW? 70,

30ft 15 Loalaxi J2 1J 16 l& 20'

24ft 12 JP md
33 ll%JWPs

10 260 Uft U 13 — ft
9 1046 MU. 12ft 14% +1%

39% 15ft LomFn 140 7J 17 730 18

13 771 71ft 70 70% — ft
2 29 30 20

38 36 34% 35% — ft
72 25 23 24ft +lft
149 7D Sft 68%— ft

60 20ft 3S 20ft + %

13% 57% Jackoat 20a IS 14 63 lOVi 10% 10U + %
43% 18ft JRlver 40 u 30 5312 23% 21ft 21ft + %43% 18ft JRlver 40 LB 10 5312 27% 21ft
67ft 37ft JRvrpf 337 83 115 41ft 40ft
53ft 29% JRvrpf 150 8-4 137x 41ft 40%
16% Sft Jamsws OB 1.1 8 610 7ft 7ft

42ft 23 JeffPI 1J0 45 7 1622 27ft 26ft42ft 23 JeffPI 1.20 45
13% Sft Jepxan
99ft 72% JerCpf Z12 105
26ft 19% JerCpf Z10 105
19% 9ft Jwlcr

B 5312 23% 21 V, 21ft + ft
115 41ft 40ft 41% +1
137x 41ft 40% 41ft +1%

8 610 7ft 7ft 7ft— ft
7 1622 27ft 26ft 26%~ ft

6 651 Aft 5ft 6 + ft
3501 78ft 77% 77% —1%
25 20ft 20% 31ft + %

6 11 14ft Mft Mft
55 JaimJn IJ8 11 IB 5640 80% 78 78ft— ft
20ft JohnCn 1.10 4J 11 1147 24% 24ft 24% +>

24ft 12ft Johnind 89 17% lift 17% +1
Mft tVS JhnCRt 1JD2S3 22 M 6% Aft Aft+ft
30ft 17% Joreen 1J» 5J 73 19% lift 19
25 15ft Josten 56 35 14 195 16ft Mft 16ft- ft

189
187

IJ0 2J 16 MlM 2JS 9 “

.76* J
4
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31ft 15ft LomMI 256 145 7
4% ft LomMwt _
28ft lift LotnosM 2J2 U4 7
41% 15 LnStor 150 90 3
12ft ift LILCfl 6
82 65 LILpfK
32ft 21ft LILpfX
34% 21 LILpfW
33ft 22ft LILPfV
37% 23% LILpfU
32ft IPftLILpfT
41 25ft LortoDr JO 16 M
49% 25 Loral J4 Z3 11 1354
lift io LaGenl J6 AB 9
43ft 25 LaLand 100 3A
39% 2Jft LaPac Mil 29 JO

34 ft 29ft LaP pfA Afffl 14?
30 24V] LaPLpf Z16 12J
41 30ft LauvGs 2J6 44 9
32% 15*A Low** J4 15 11
43ft 25% Lufarzl 150 40 IS

32ft 20 LubYS 53 2.1 18
35ft 20ft LuckvS JOr 1.9 4
58% 14% Lukens JS 1J 17

156 145 7 210 18 \7ft U + ft

109 % ft ft— *5

152 1A4 7 M2 17ft 16% 17ft + ft
50 90 3 434 21 20ft 21 + ft

6 1928 7ft 7 7ft— %
20x 67 65ft ASft—2ft
8 22ft 22 22 — %
9 22ft 22ft 22ft— %
5 23% 23 23 - ft

12 26 25ft 26 + ft
25 20% 20ft 20% + ft

JO 16 M 221 30% 29% 30ft +lft
J4 23 11 1354 28ft 27% 28ft + %
it ill f 3 11 11 11
100 36 2400 30V> 28ft 29ft + ft

.flOit 25 10 I3J7 S% TTVi 28
AOT 145 9 32% 32% 32% + ft
3.16 116 33 25% 25 2Sft
2J6 44 9 2U 31% 31ft 31ft— ft
J4 15 11 834 17ft 17 17ft + %
158 40 IS 556 32% 31 M +1%
JO 2.1 IB 222 24 23ft 23ft
JOr 1.9 4 1221 27ft 26ft 26ft + %
J8 1J 17 138 44% 43ft 43ft- ft

16ft 7% MAOOM 54 25
18% 8% MAIBF 8
22ft 10ft AABIAn .16 15 7 ...
64ft 30 MCA J8 10 19 3454
12ft 2ft MCaro „ 961
38 16 MCorpf 150 18.1

19% 13% MOCA 2-55*150 1

16% 5ft MOC M 7.1 5 1

26ft 17ft MDU 1J2 85 12
10 3% ME I 33
10% 7ft MMTn 153 115 1

10% 7ft MFM .73 85
10% 7ft MFSGn 1.18 IU 2
10% ID MFOfl
14ft 5% MGMUA
4 ft MHI Gp
75ft 40% Ataanll 52b 14 19
17ft 4 Molovsa n »
16% ' 7ft AHanhln 50b 15
9ft 4ft MantiNt

21 10ft ManrCr .13 1.1 11 T

997k Bft 8ft 8% + %
198 13 12% 12% + %W 12ft 12 12ft + ft

3454 34ft 33ft 34ft + ft
961 2% 2ft 2ft
87 19ft 19ft 19ft

TT78 16ft 16 IAMi
1271 5% VA SftJO 7.1 5 1271 5% 5% Sft

M2 85 12 253 17% 17% 17%
33 327 ift 3ft 4

153 115 1373 9ft 9% 9ft

K.'tWitto

* mi «

m
1373 9ft 9% 9ft
MSI 8% 8ft 8% + ft

2203 10 9% 9ft— ft
79 IBS* 10 TO — ft

156 Aft Aft 6% ..

JtJUR=i

20 Bft NAFCO J4 4J 7 U 9% 9 9ft— %
40ft 25% NBD 150 4J 9 413 3B% » 30ft + ft

13ft 3ft NBI . 317 ift 31k 4ft
41% 25 NCH 52 25 13 22 32% 32ft Uft— %
29ft 15ft NCNB J2 5J 7 4072 18ft 17ft 17ft-— ft

B7V. 44 NCR 100 1J 15 4276 63% 61% 61%—1%
II 4% NLInd .15*17 1140 5ft 5ft 5ft
16ft 9ft NL Md pf 007 12ft 12ft 12ft" —

136 7J 9 68 20 S3 2B
JO 15 » 2353 35ft 34% 35ft +1 ft
32 12 A 166 24ft 22V> 23% +|
150 19 16 884 31ft 30ft 31 + ft
50 15 18 310 24 23% 23% + ft
36 55 1045 7 6ft Aft + ft

49ft 24% MfrHcn 358 13J
53ft 39ft MfrHpt 442*116 2 39 38
52ft 35 MJrH pf 408*113 5 38 35
Sft 1ft vlManyl 1 550 2ft ,2ft

29 Mft vlMnvfpf a 17ft 15%
66ft 39ft MAPCO MO 22 16 160 47ft 44%
7ft 1ft Marat* . . 26 482 2ft Vk
83% 44ft MarMM 104 24 1738 83ft 83%
52% 49ft MarMPf 359* 63 211 49ft 49
41ft 18ft Marians 58 13 33 3324 24 23
9ft 6 Marttrn 1.15 15J 1617 7ft 7%
l»ft Bft MTklVS 7 300 10% 10ft
43% 24 Marrtot 50 3 20 4667 28ft 27%
72 43% MrsflMC 140 53 11 1433 45% 44ft

Uft KnoWtd
*% KBAust .98*106
33% KnghlRd UK) 15
lift Knaaa .151 1

21% Kowtr 2J0 11.1

8ft Kalmar 32 10
2Aft Kopers MD 19 1

48% Koprpf 4.00 9J
32 Korea 1J4* 33
38 KraH 108 36 1

23ft Krooer 105 43 1

Sft fCufilm JOf _
48 Kypcer J6e 3
10ft Kvsors 62 17 10

Ss-%

lal

28ft 18% NUI*
76 30ft NWA
3Z% 18% NACCO
45ft 24 Nalco
40ft 21% Nashua
12ft 6 NIICnv

Mgi

20ft 10% Nil
53ft 39% Nil pf
30ft lift NMedE
4ft 1% NMlneS

25 Sft Msrhlns ^ .. 16 1374 15ft U
56ft 35 MorfM l.W 2J 10 1552 40ft 39%
40ft 18% Masco .JO 14 12 2573 22ft 22 .

6% LAC! .10 1350 11 9ft 9ft—1%
16ft LN Ha 140*113 11 21 20ft 20ft 20ft — ft
5 LLERv 1.17*240 1239 5 4ft ift— ft

15% 6% LAC s
28% 16ft LN Ha
10ft 5 LLER
5% 1ft vILTV
9 2ft vILTV PfB
27% 7ft LTVptC

2ft 2ft 2ft + ft

7 1ft LTVpfD
BH 2ft LVI Gp 23
32ft 15ft LVI pf 106 117
14% 9ft LQuU ... . 48
19% 10ft LQuMt 100 185
24 u LaZ By I -40 17 11

40ft 26 LadGs 150 11 9
16ft 9ft Latarge 54 20 9
8ft 3ft LnmSas
19ft 10ft LndBnc 65. 5.? 10

112 3% Ift 3%
2 lift lift lift- ft
33 2ft 2% 2%

33 642 3% 2% 3% + ft
106 117 182 16ft 15% 16% + ft

48 2U 11 18% 11 + ft
00 185 160 11% TO% 11
JO 17 11 395 15* 14ft 15 + ft
50 11 9 124 27ft 26ft 27 + %
54 20 9 520 12% 11% 12% 4- ft

358 6 .5% 5ft + %

u-n 1

1

14ft 15 + ft

lSS U% I ft

50% 34% MasCP 3JO 90
14 9% Mail nr 1.11*110
195% 93% Matsu E 32* J
15% 6% Mart®! ... 2
lift 7ft MauLoa 101*119 II .
16 6 Maxusn. 3
46% 33ft Mown pf400 120
17ft 7% Maxam

.
2

50ft 22% MOVDS 1.14 4.1 10 4
32% 17 MOVhJOJ.W f5 11 1

33% 18ft Meorpf 120 115
30ft 21ft McDrpf 160 1U
33ft 13% McDvrl 1J0 113 2
9ft 1ft MeOrl wt
11% Sft McOW 50 11 7
61ft 31ft McOnls .39 U 16 41

SOft 41 MCDnD 233 35 B 1.

93 11 38ft 38% 38ft + %
110 i4A lM 10ft vm— ft
J 1« 162% 162 142ft—Zft

119 II 111 Sft 7ft 8 + ft

120 29 33% 33% 33ft— ft

. 2 192 9% 9ft 9% + ft
41 10 4835 27ft 27 27% + ft
45 11 1668 20ft 19ft 19ft- ft
[15 74 19 18ft 18ftU 370 D 22ft 23 +1
13 2513 M 13 13ft— ft

.. 154 2 1% 1%— ft
11 7 115 Aft 6 Aft + %
1.1 16 4845 44% 42% 43ft + ft
30 fl 1400 59ft 57ft 59% +lft

.... __ . Aft 4ft + ft
SB 41ft NatOttf 120 12 10 2636 70 ASft 68ft +l3
27ft 15 NafEdu 15 2022 18% 17% Uft +1W
6ft 1ft NtEnt 289 1ft 1ft Ift + ft

S* NalFG* 150 47 12 150 Mft 17ft 17ft + %
10% Nil 55 1.9 1526 13% 13ft 12*+ ft
39% Nllpf 500 111 13 41% 41% 41%.+ %
lift NMedE J4 3J 19 3585 18% 17% 17ft + ft
1% NMlneS 27 2 1% 1%—m

26ft NfPrest 150 44 U 42 77ft 27ft 27ft +‘H
9% NtS*fliI

, „ .. 11747 Uft 12ft 12ft— ft
44 NtS*mpf4O0 75 584 52 51% 51%. +1%
2ft NtSemwt 1309 4* 3ft 3ft— ft
16% NfSvIns J4 35 13 604 20ft 19ft 19ft •.

5ft N Stand 5@! SI Aft Aft 6ft s .

n 152* 41 22 29ft 29ft 29ft— ft
r 25324 4ft ift

1% NatfWtA 557 2ft 2. „„ . .

“
fe'--

. tli-..

rfe/-;

4-
it: :

::^iS9
*tm\

lift NavPw* 1J8 7J 10 263 19ft 19% 19ft + %
lift NwBadf .50* 14 . 121 13% 12ft 12ft— ft

McGrH 1J8 15 16 1846 49

HSlK. -ft. !S 12 1L. 11^ Iffi + J? 39ft 23% McKee 158 45 U 669 27
30% lift LndEd S .151 J 17 W? 19ft 18ft 18* + % hJn* 83 McKpf 1J0 11

48% 48% — ft
32 32 - ft
26% 27 + ft

Wi 11% Lowtmt 36 U 17 511 15* 15 15ft + ft
7ft Ift iMrPt 152] 1* 1ft 1ft
15* 3ft LaarPpf . 146 3% 3% 3ft— ft
18 9* Loamls JO 16 13 73 11% IWk n% + ft
29* 20 UwEnt J4 25 14 37 23* 23* 23* + ft

48ft 21 Abiods .17* 3
Uft 18* Mvtnit 54 .9

Sft M Madltri 1J4 95
08ft 64 Medlrn 104 15

2 Mft Mft 84ft— ft

91 ft ft ft-*

»%26&^ + &
Wft 18% 18*- ft

9% 2* Ntsemwt 1309 4ft 3
28ft 16% NfSvIns J4 35 13 604 20ft 19
M 5ft NStand 5®! 68 6
38* 22 NtWjftl 152*41 22 29ft 29
8% 3ft Navlstr 25324 4* 4
5V. 1% NovwtA 557 2ft 2
3% 1 NovWfB 40B 1% ]

CiSBK SS iSijgil .

57ft 41ft NavpfG 600 UA 69 44* 44* 44*
45ft 11% NfflmM 50 15 2010 17* 16* 17*
23 lift Nerca J4 44 6 162 M 13V* M
22 16% NavPw 1 1J8 7J 10 263 Uft 19
21 lift NwHndf 50* 14 121 13% 12
32* 20 NEngEI 104 9J 7 2822 mk 22
23* l«k NJRJCS 154 7.1 M 111 17*
IB* Iff* NPInRI J8 6J 17 230 13*
33% 22ft NYSEG 164 11.1 115® 2a
97 n NYSpf 800 119 370181
25% 19ft NYSpf 112 105 23 21ft« 21ft Now* 04 35 10 257 25*
Uft 24 Nawell pf20B BJ 400 24% 24
«ft 21% N whorl e J0o 16 17 181 31
8% 3ft Newnll 110157.9 1 64 4
8* S* NwMRs Am .17 15 8 6*
48% 15% NwmtGd 05* .1 52 1949 37
Mft 19ft NwtMj, ^ 15 11 1841 37* 351

.0® J 8 m 13* 131

„ 150 U 13 4ta0 12% 12

22 29ft 29ft 29ft- ft
15324 4* 4ft 4%
557 Ift 2, Zft+%

“ m S+*135 13ft 12% 13ft + *
69 44* 44* 44ft— ft

2010 17* li* 17* + *

Ciinvnrk'

22 — *
23*— ft

8*rS m

35% 12% NbwiCp
19* 11% NlnMP TJff VJ
» 43% NWMpf 4J5 103
59. 47 NIOMPf 553 lp

^ « MB
16* lift N
9% 4 N.
24* lift rt^ N1COR 1J0. 8J
19 ?* NoblAf
21* 6 Hard Re

52* 15* Limited ,U 1J 13 5174 17* 17ft 17ft — ft
16 B* LncNtCn JB 7.9 300 lift 10% lift + %

17ft Oft MesaLP 100 21J 22 4079

7.9 1 64 4
85 10 0 6*
.1 52 1949 40ft 37 3S%—9%
15 II 1841 37* 35% 35ft-k
„J 8 6g 13* 13ft 13*M 13 4M0 12% 12 12%

1
SA 1GCS Uft Uft SftWl
..

L-ttr
: »*'

.

is ,-j. .
•

_
’•

:•np 7M

IS 'ilS if* 13ft
B .429 22ft 21%

1430 lift 11% It*— ft
860 ift 6% 6% — %

MasLP Pfl JO 150
MveoOf 51*185

3382 10lt< 9% 10
701 1% 1ft Ift— ft (Continued on next left-hand page)

Floating-Rale Notes
Coupon Next Bid AduJ CraponMnf BM Axfcd

ILumbPemOfl
LknrdsPwp^
fAtorMWODH
MorMMn

Coupon Mtxt BH aaU

Dollars

Advertising
ITALY
Milan: Pubiiland - viale Sondrio 5
Tel. 02/6696681 r.a.

Rome: Pubiiland - via della Mercede 55

itmar/Mat.

Akska FfnancaJuW
Alberta 93
Ameriam ExanmO?
Ana 90
Ba«8
BcoDI NapallV7
B«DI Napoli 91
Bca Ol Rama junOI
BcoDI Romo 92
Bco Santo Srtr Ito 93
Bk Boston in

Bk Boston 98 Cap
Accent unmtwi
Bk Montreal 96
BN Montreal JuNB
Bk Montreal 91
Bk Novo Scotia94
Bk Novo Scotia BS
Bk Scotland Pern
Banker* Trust 00
DktnTttN Colled

BtlCaB»al96
BM lnt W
BN ln)93IMinlvl
BIX lnt 01

Bo Indoiucz 97 New
Bfct95(COp]
Bfce Nov96
80 IrtdosaCI T7 (Cool
B«w9S
Bop 97 (Cap)
BtipBBrte
9no Perp
BnaBB/91
BimOSIIIUnW)
BaPoribosPenil
Bardsn Peru Seri
Barclay, Pern Ser 2

Barday, PtroOU
BardaveO/SM
Belfllum Juiu
BMIutn Dacvf'M
Befuium HiMthlv)
BeWiwnt JuflW
BNDHXn96[AI
Bctfllutnll IBI
BctalwnPl
Belgium 0094
Blair AIM Fin 9*

CRK20U
cue mbs
CarterMS*LM
Carteret S+LS**t»
Central 97.®
Central IntavOMM
CenlrujJ 92<9J
Centnisi96
Ccn trust Sepi H
OWM91
Chaw Mar Carp 09

Chase Man Coro Oo
GxwMon 97

CNmHcor* (Wlyj
Chemlcniee
Chemical FbM7
Civrmefli oer?7
Christiania Pern
CittearoOS
CHicorn Auaouwvtv)
artcore >o«*
CilmraPtaafa
Citicorp 97

aiKorait

SWITZERLAND - AIMREP, Witiconerstrasse 68E.

8032 Zurich - tel. 01/551 1 16 (Peter Zimmermann)

WEST GERMANY and AUSTRIA - J.A.R. COMMUNICATIONS.
Dusseldorterstr. 132, 4000 Dusseldorf 11 - tel. 0211/573026

(Just Andreas Rogge)

ENGLAND - BEERE HOBSON ASSOCIATES. 34 Warwick

Road, Kenilworth, Warwickshire CV 8 IHE - tel. 0926/512424

(Jan Hammonds)

BENELUX and FRANCE - Arthur Maixner - 6 rue Louis Hy-

mans. 1060 Brussels - Tel. 02/3431899

SPAIN - SARMIENTO & UMLAUFF ASSOCIATES, Pedro Texei-

ra 8 ,
V°, 20020 Madrid - tel. 01/4553306

Subscription rate Lit. 100,000

apply to

Ediesse - Gestione Abbonamenti
Viale Sondrio 5

Casella Postale 10227

20124 Milano Isola

Coupon Next Bid Aped
7.163 V5-01 9U8 9868
8172 1346 99.9$ 1000$
7* 31-12 97.10 9735
BK. - 1OD021OB.1
703 0146 91.14 9U4
7% 11-03 97J5 TUB
7% 09Q5 99J4 99J*1M 24-17 9755 96J5
7031 31-12 P9J2 99.92

BVi 31-03 9827 9857
7* 16-03 «U0 9635
735 2*029600 96J0

3144 040 050

J... 2*01 98.10 9US
7.113 2S01 96J5 9690
Bft 2944 9943 99J7
7* 1441 *95 9959
7ft 2442 7200 75JHI
7ft 1645 8400 8600
Bft 1143 9700 97JS
i ai-12 sra loms
7ft IA02 97.90 98.15
9ft U04 98.94 9904
7ft 214< 98JS 9175
7J2S Iftn 9752 9752
7ft I- -5 9SJ0 9600
71k 1*42 K0O 1650
Mil 1845 99J9 99J9
7ft 1942 9SJ$ 1605
7* 0842 100A71D47?
9ft 2141 965$ 9755

J* - 100221003
B07j 2343 8500 8700
7ft 0443 10060100711
7% 1844 98,95 9905
Ift 1143 8501 1700
7ft 0«1 8775
7% 174217.12
I BM5 91.13 91JJ
7ft OWn 9757 97.97

7ft 2741 MAMA
, 0-12 9908 UO0B
7VS 2*42 99J* 9951
7ft 2941 99J2 99J2
7ft 1141 1M071H17
7J1B 1141 9958 99.18
9ft 1«4J »O0ltaL7B
1ft 3644 99J2 9952
7J 0WH 99JO 99J5
7ft 2741 8250 8408
7% 1742MlJSfl|
7ft 3145 9902 99.12
Ift 114398X5 9U5
75J8 1245 9124 9U4
7ft 2942 9800 98.10
1V> 0*41 99JB 9968
|% 0646 *9JB 99X0
803 HMD 9803 911]
7ft 2242 98.90 9915
7ft #029355 900
7ft 1242 9*25 9650
IKL 2948 94J7 9457
Sft 244294J0 9150
7 31-13 97JO 9765
7ft 1*42 95.95 *620
Bft 11419605 9630
I 05458100 1550
7028 21-12 9500 9525
Ift 1343 953# 9650
7% 21-12 97.15 97X0
Ift 2941 97J7 9762
8ft 134496.12 9662
7ft I142H45 9U0

aitcorpfl
Pticorp IWnvfS
cmcarp PfOpf?
Oil FtderaftL Aupn
QllUfU 5+L Mo>96
cm Federal Oct93
CNumnocS+LW
Camako9]
ComnwrtM Aua9J
Camm uro Montreal 91
Commwtti AuetrnHafl
Comp Fin Clc 97(Mrti)
Cat97 IMttllyt
Dr Du Nerd 97& Fonder 0097
Cr Far Export 92
Crlveanals 91/96
Cr Lvannali 91/95
CrLyannabOf
Cr LyonnoiiJnM/H
Cr Lvanrat*97 (Cop)
CrLvDMiebfl
CrLvonmrisOO
Or LvunnoliJun92/N
Cr National DO
CrMI(anstolt94
CredhanitMiH
Dk® FrcrtJunn
Dkb Fred S«of91
D*n Doinke Bank Petp
Den Horace Perp
One Perp
Oenmwk9t/8«
Donnwrk Aug96
m»idnorFln93
DrosdnerFInB
DresdnorFIn*]
OroMnn- Fin ExWtfl

Mar 661496
Midland Perp Serleal
AMdlond PemSert«*2
6*1mono Perp J
AUdWnd Fred Feb»
Midland lnt 99
MhBAIwi Fred Jun9l
M4teu(Fte97(Cap|H
IWftuI Fin 96
l«*anGrenfell Pgpl
3c Morgan Dec97
W Aujtrolto Bk Perp
Nat Bk CanadaOSH
Wat Bk Canaan9ll
Nat Went Per (All
Wat West Pera IB)
Nat West Fin05ba
[New Zealand AubcI
NewZeokmctsi

I
New Zealand 96
NarttieaftSavlnwW
iNorlhlMt 5avtm»95
OnecTITWHHiy
QuebecOcWII

7ft 29421407 BJ7
70S 2902 1325 84JJ
gk - 9ZJ» WJ0

114] 9110 98X3
7* 18-12 9150 9U0

s S:8 SSSS
&SSSSZ
T*. 1142 99J4 9969
ni 0943 97J4 9754

7* ZMI&S&SO

|Bk Montreal 94 Ob^H
iBa lndawnz91Gb|
BefaftrmWGD H
Brad + Bing Aar* Gb
BrtMN+WWt92Gb_
BrltanntonGbH
Britannia96Gbl
Cirfoarp 89/91 Gb

Uft 30-12 V904 9131

f£} 36021957 m»7
Mft lMl 180J2WU2
10ft 0641 99J1 99J6

^ a-.-

Wk 2341 99J31
10% DB419960 !

I HUBB2241 99.19 9904

wgasas,

ftnew
rgsssss
9^ £$££££wn M4I 99J3 9M0
70ft 30-12 99.13 9937

1336 21-13 9820 9855
8.9 1144 7600 TUB
7ft 2942 7200 76JN
Bft 21-03 97JO 9800
7ft 1141 8755 HL25
9% 11-02 §763 *8.12
9* 2144 9856 9196
7ft 2942 8662 87.17

7ft 1345 9042 91.12
7063 1*42 98.78 1851
7ft 04429073 98J2

7M1 WC WX7 nST

ft SS»awj5
7̂ BSftSKB
Th 2*02 9803 9903

G*M River Auo93
fUornfe Nuc 09
EneHSJ/05 (MIMv)
CnelOO
ErW93
FJbNevH
F*rravie95 (MtWrl
r*rr avl o 4Aay 97
F*rravle94
Fkl Fed 5vn Oct92
Fir* Boston 91N4
First BkSnlfi
First Bk SntT7
First Bk Svsi 10

FI'WCNcnggr?
Firs ChteaoefS
First Chicago 9<
Fora 91
Fortune S+L93
Full Bail. Fred Jan92
Full Bk Fred June 91
Full Bk Fred Autfl
GtAmer-N iSihnO}
Hang Kong SbcPirpI
Hang K*ng Pern3
Hydro 02 1 Minty)
Hvdro Quebec Perp
HVdTOQuebec«M*ty
Ireland June*
Ireland NovOO
Ireland97
Ireland M
IMr 89/94
Italym
Holy do
JoMorgaiMartf
ktebiwertPerp
LlnHnn
L lnt In 01

LlavdsPernl

RepNyW
ReoNyjm
RncOSBi

ScrttamaBk Fred ill
Santa Bartxra Augftl

ICr Fonder OBGbH
O-National91/95^
|Oe«nark 93/98 GbB
iFertmtenGbH
Halifax92Gb|
Hartfax96 Gb
Halifax 94 Gbl
nontax« Tie*!
Haiitax « Tndi g
HmcSi*rting17|
IK94Gb
lirv.ln ind-NayW
Ireland 73 GbMHI
IrelandWGfa^H
Leeds Perm 94 Gb^U
Loads Pernam. OctU

»42 I0QJ L

^ **
... '--wi

JWU 150199X8 9*51
?ft 2WO 99JJ 9950

B.n«w
JM 1301 9904 9*09
Jft 2642 R64 9174
fOT J14B ALIO 9620m »-t2 99J* 99X1» W43 99JO 99X5
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^PP of Britain Acquires
Hispanic Advertiser in U.S.

I
OMnnKi Z^rtJV^SutfFromDupatchB

Danv ^J
0U^ PL<-. **“ British marketing cotn-

Twsday ,t W3s buying Mendoza Dillon &
Ji l?£- °r CaWpnua, described as the largest

. m
.
tire United Stales specializing in advertising

of up .
«P.» «*-4 of ?W1.

SSS?^£fiSS_S,^tall advertising

h

: agenev JWTr^ t
ui uic American aovenjsmg

°Up ^ m My, which put WPP among the

tt SbrnSSSK? services companies in the world. WPP said it

fS 1^P-ovideamorc^preben.

—i '4'
'23

said that the Hispanic adver-
tising market in the United
States had grown at an aver-
age rate of more than 20 per-

Ji®1 annually over the pasi
»ye years, and was worth $398
million in 1986.
The Hispanic population of

the United States numbers
about 1 8.8 million, or about 8

The Hispanic ad

market in the United

States lias been

growing by more than

20 percent a year.

J'fia.

2.

? a kV-

* flit-

; percent of the total population. That number is expected to climb
' .sharply in the decade to come.
! V MDA’s billings rose to $38.1 million in 1987 from $10.7 million

•; ViJ;"

*

pretax profit rose to about $1.26 million in
• 1986 from $256,000 in 1982. WPP said the payment for MDA
i would be based on a multiple of 10 times the average net profit of
. -the company for the three years ending December 1991.
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Microsoft Corpn a computer software creator in Redmond,
Washington, recently received a letter from an ad agency that

purportedly offered us services on the ground that a couple of its

.creative people had worked for a Microsoft competitor and were
willing to share its secrets.

; Microsoft alerted the competitor, Lotus Development Corp. of
Cambridge, Massachusetts, which went to court seeking an
injunction and unspecified damages.
Greg Jrboe, head of communications for Lotus, said his com-

pany had filed suit in Boston against Rossin Greenberg Seronick
& Hill of Cambridge. Massachusetts. Mr. Jrboe said Rossin

1 Greenberg had hired an art director and copywriter who had
worked on Lotus business at Leonard Monahan Saaybe in

. : Providence, Rhode Island
Neal Hill, president of Rossin Greenberg, said his agency not

only did not offer any “trade secrets,’
7
but did not believe it had

>

;

any. He said he had mentioned in the past that he had employees
.v who previously worked on Lotus ads. but denied that his agency
. -would offer to share other companies' secrets.

There is nothing uncommon about agency people working for

:a competitor of. a former dient- With the way they job hop it

-happens all the time. The brochures that agencies prepare for

business solicitations frequently list thenames of all the advertis-

_ers for which employees formerly have worked.
• ••

- Tom Lawson, a former Harvard halfback, has become chief

f executiveof Laurence, Charles, Free& Lawson, a relatively small

• agency that often plays against the big ones.
*

J

The move marks a change in the management of the company

; ! ras it moves from the reign .of Charles Goldschmidt, who with
’

-Daniel Karsh, founded the agency as Daniel & Charles in 1952,

to4 more cphegial atmosphere mandated,by the agency’s growth

• to Some $297 million in billings.

‘t Mr. Goldschmidt, 66, will continue as chairman of the execu-

*4 ' tive committee. Mr. Lawson, 50, will retain the title of president.

tv In September, the ownership of the agency went from Mickd-

berry Corp. in New York to Lowe Howard-Spink & Bdl PLC, a
*

.
;

publicly held British company that also has a 70 percent equity

f*holding in Lowe Marscfaaik, of the lnterpublic Group. Lowe has
‘.I in In mvintriioffices in 10 countries, including Canada and Australia.
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U.S. Bank
Writes Off

Bad Loans
$200 MMion
In Latin Debt

By Eric N. Berg
Mm York Times Service

NEW YORK— Bank of Bosion

Corp-, the 13th-largest U.S. bank
bolding company, has become the

first major American bank to ac-

knowledge that a significant por-

tion of its Latin American loans is

worthless.

Bonk of Boston said it was writ-

ing off $200 million of its $1 billion

in loans to Latin America. That
means the bank will remove these

loans from its balance sheet, having
deemed them uncollectible.

The announcement sent stock

prices of other major U.S. bank
holding companies sharply lower

Tuesday. Chase Manhattan Core,

fell $2. 125 a share to close at $2025
on the New York Stock Exchange.

Citicorp was off 7S cents, to

$16.75; Manufacturers Hanover
was down $2.50. to $24,125, and
Chemical New York Corp. was off

$3, to $21. Bank of Bosion was up
50 cents, to $20.75.

The decision late Monday could

lead to pressure for similar steps by
other global banking companies,
which already are grappling with

mounting problems from energy,

real estate and agricultural loans.

The bank, which has more than

$30 billion in assets, also said it was

establishing a $430 million reserve

for losses on its remaining $800

million in Latin loans. And, in a

move that seemed almost anucli-

mactic, the bank said it would no
longer record any interest on those

$800 million in Latin loans.

Like other major lenders. Bank
of Bosion established reserves last

spring for its Latin loans equal to

i But its25 percent of such loans,

latest actions set it apart from the

rest of the industry. In addition to

actually writing off loons, it built

reserves for losses on its remaining

Latin portfolio equal to more than

50 percent of its exposure there.

Bank accounting for bad loans is

a two-step process. A bank starts

by estimating future losses and set-

ting aside reserves for those losses.

See BOSTON, Pige 13

As Boesky Sings, Evidence Trebles

Prosecutors Find

'Rampant’ Crime

On Wall Street

By Michael A. Hilrzik
Los Angela Tima Service

NEW YORK — In perhaps

the harshest governmental de-

scription of Wall Street conduct

in recent memory, federal prose-

cutors have said that the slock

speculator Ivan F. Boesky’s ‘’un-

precedented” cooperation has

provided evidence of “rampant
criminal conduct” in the i

entities industry.

“Not since the hearings and
passing of the 1933 and 1934

securities laws has the govern-

ment learned so much at one

time about securities laws viola-

tions," the office of U.S. Attor-

Ira B-Sokokra Former
Stoaraon kiwwmwti banfcw.

HotrntMLVMda Former
L*rard nwstnwnt banker.

H*nMS. Brawn Fomiar .

Goldman investment banter.

—JLlMcIi Fanner lawyer
at WkchteH, Upton

RayawodD.Cecota Former
Lozard junior analyst

Untangling the Web
They Wove

ivanF. Boesky
Cooperation of tha arbitrager ted

to actions against

ney Rudolph Giuliani wrote in a

memorandum to U.S. District

With the cooperation of first Dems 6.

Levine, men Ivan F. Boesky and Martin

A. Siegel— eecti of wfiom has paid a

high price for admined riskier trading
— investigators have been led to an
array of other investment bankers,

traders and lawyers with admitted or

alleged roles In tracing schemes.

Judge Morris E. Lasker, who is

scheduled to sentence Mr.
Boesky on Friday.

Io all, the prosecutors said,

Mr. Boesky directly and indirect-

ly “revealed that criminal con-

duct is at the heart of a substan-

tial amount of market activity by
established securities industry

professionals."

The memorandum was re-

leased Monday with about 40

percent of its text blanked out.

apparently to protect the confi-

dentiality of continuing investi-

gations.'

Mr. Boesky, who pleaded

guilty to a single felony count of

conspiring to make false state-

ments to the Securities and Ex-

change Commission, faces a jail

term of up to five years. Last

year he admitted to civil charges

of insider trading and agreed to

pay $100 million in fines and
penalties to the commission.

Judge Lasker has indicated

that be will sentence Mr. Boesky

to at least six months in jaiL A
former investment banker, Den-

nis B. Levine, a Boesky associate,

was sentenced earlier this year to

two years in jaiL Unlike Mr.

Boesky, however, Mr. Levine re-

fused to cooperate with prosecu-

tors until afterhewas arrested on
insider trading charges.

The prosecutors made no spe-

cific sentencing recommenda-
tion.They askedJudge Lasker to

‘y Mr. Boesky’s

MchoalPauMottFormer
head trader at Boesky firm. .

Martin A. Siegel
Cooperation of the former tOddor

executWa lad to arrests ofc

Robert HI- Freeman Partner,

headof ecbiirage at Qotdman.

RUwdB.WI^oakiddtf,
Peabody vice president

Ttaodiyl_Tdbar Former
(Odder vice president

Itu Nmu VerL Tuna

consider not only

criminal conduct, but his “out-

standing cooperation.”

The cases tiled by the govern-

ment include charges against a

Los Angeles stockbroker, Boyd
L Jefferies, of havbg “parked"

stock for Mr. Boesky, a maneu-
ver that involves disguising the

ownership of extensive stock

holdings; and charges that a for-

mer investment banker, Martin

A. Siegel passed Mr. Boesky in-

side information about merger

deals. Insider trading is the ille-

gal use of information unavail-

able to the public to profit in

stock dealings.

Mr. Jefferies and Mr. Siegel

pleaded guilty to securities law

violations. Mr. Siegel also testi-

fied later about an alleged illicit

insider arrangement between his

associates at Kidder, Peabody&
Co. and his opposite numbers at

Goldman, Sachs & Co.

Mr. Boesky also has assisted

the British authorities in their

case against executives and in-

vestment bankers who illegally

helped the brewer Guinness PLC
take over Distillers Co. That case

involves charges of insider trad-

ing, obstruction of justice and

other wrongdoing. Among those

charged in that case are ihe for-

mer Guinness chairman, Ernest

Saunders, and Gerald M. Ron-
son, a London businessman.

Oil Prices Fall

Amid Discontent

OverOPEC Pact
Ctvjpj/eJfri OurStuffFrom Duptarha

NEW YORK Crude oil

prices fell sharply Tuesday amid
dissatisfaction with OPECs new
production and price accord, and
traders predicted further declines

in prices.

The U.S. benchmark crude. West
Texas Intermediate, for Jamiary
delivery dropped 81 cents to $16.63

a barrel, the lowest spot price since

early March. It had dropped 87

cents on Monday.
“It was a landslide fall generated

by OPECs failure to do something

constructive about overproduc-

tion” said Madison Galbraith, a

broker at Merrill Lynch Futures

Inc.

On the European spot market,

where oil is sold to the highest bid-

der, Britain's North Sea Brent

crude closed at $16.15 a barrel

down 60 cents on the day.

In an accord announced late

Monday after five days of talks, 12

members of the Organization of

Petroleum Exporting Countries,

cwldsaid they would roll over their cur-

rent agreement into the first six

months of next year, leaving the

reference price at S 18 a barrel

OPEC agreed that the produc-

tion ceiling should be 15.06 million

barrels a day, the old ceiling minus
Iraq's 1.54 million barrels.

Iraq refused to sign the accord

because it was refused parity with

the quota of 2.37 million bands a

day assigned to its Gulf War ene-

my, Iran.

Traders said the pact does not

address overproduction and dis-

counting from official prices.

As a result, prices will fall to

about $15 & band or lower early

next year, many analysis predicted.

“Traders are disappointed that

OPEC did not address the very

serious issue of overproduction,”

said Peter BeuteL analyst at Elders

Futures Inc. in New York. “The

agreement merely maintains the

status quo with a new name.”

He said thatworldwide oil stock-

piles were very high. Consuming
nations might use those supplies

rather than buying more oil,

“which would mean even greater

price pressure as OPEC barrels try

to find a home.” he said.

Spot markets will come under

particular pressure early next year

when oil companies' purchases fall

to seasonal lows, analysts said.

They said thaL inventories could

be drawn down by as much as 2J

million barrels a day in the first

quarter, with demand for oil from

OPEC and other producers re-

duced by the same amount.

Iran’s deputy c>3 minister, _Hos-

sein Khazempour ArdebQl said af-

ter the conference that an extraor-

dinary conference would be called

"ir ihe price falls to a level that can

be called significant”

But analysts said it was difficult

to predict what new measures

OPEC could take.

The likelihood that Gulf states,

including Saudi Arabia, wiU agree

to cut output is slim, they said.

In New York, analysts said that

(J.S. oil production may decline as

much as 300,000 barrels a day from

SJ26 million and that foreign oil

imports could grow by at least that

much if U.S. spot crude prices fall

to $15 or S 16JO a barrel during the

first quarter. (Reuters, AP)

FedReports Rise

InCaparityUse
United Press International

WASHINGTON — U.S.
factories, mines and utilities ran

at 81 .7 percent of their capacity

in November, the highest level

since August 1984, the Federal

Reserve Board said Tuesday.

At the same time, it said that

October's rate had been revised

to 81.5 percent from the previ-

ously reported 81J parent
The November rate thus repre-

sented a gain of 0.2 percentage

point from October, and Ui>.

industry is now above its aver-

age capacity utilization rate for

1967 through 1986.

Use of manufacturing capac-

ity rose to 82 percent in Novem-
ber from 81.8 percent a mouth
earlier.The gain was due mostly
to the metals and machinesy

industries.

IFYOU PURSUE
EXCELLENCE,

ONLYONE RANK
CAN KEEP UP.

outgrowth of the strong beliefs of

its founder and principal share-

holder, Edmond J. Safra.

Republic is firmly committed

to such sound, traditional banking

practices _ as diversification

your personal finances.

Republic's subsidiary in

Luxembourg provides private

banking clients with the protec-

tion of the stringent banking laws

of that country, and experienced

account officers

who speak your

language.

For Republic National Bank of

New York, the relentless pursuit

of excellence has achieved

nothing less than excellent

results.

Republic has grown to be the

11th laigest bank in the UnitedA States, in terms of

shareholders’

It is active in 19 countries

around the world, including the

important banking centers of

London, Luxembourg, Milan,

Paris, Hong Kong Singapore,

Montreal, Tokyo, and of course.

New York.

The dedica-

tion to excellen-

ce of Republic

National Bank

is a natural

and the maintenance of a strong

capital base.

The bank has always been

highly selective in lending It

emphasizes very' conservative

activities, investing in safe

and liquid assets and

using its extensive exper-

tise to trade profitably

in precious metals, fo-

reign exchange, bonds

and bank notes.

Underlying every

aspect of Republic

National Bank’s

pursuit of excellence is

a single, fundamental

principle: the protection of

depositors’ funds.

It should come as no surprise,

then, that this pursuit of ex-

cellence results in considerable

advantages to private bank-

ing clients, and the

application of the very

highest standards of ex-

cellence to the handling of

And Republic’s expertise in-

ternationally allows you to take

advantage of opportunities to

better manage your investments

on a global scale.

The pursuit of excellence is

our commitment If that is

something you expect of your

bank, call us today at our

Luxembourg office (352)470711.

Republic
NationalBank
ofNewYork

A Safra Bank

s*

NEW TOOK . MIAMI LOS ANGELES • MONTREAL
LONDON BUU5 LUXEMBOURG MONTE-CARLO
MILAN GIBRALTAR - GUERNSEY • HONG KONG
SINGAPORE TOKYO PANAMA NASSAU • BUENOS
AIRES-SANTIAGO- MONTEVIDEO -CARACAS -MEXICO
CITY PUNTA DEL ESTE - RIO DEJANEIRO SAO PAULO

FIGURES AS AT DECEMBER 31, 1986:

Total assets:

US $ 165 billion

SHAREflOrPERg EQUITY;

US $ 15 billion

ime-tim

Half of.

eo-casse

entertai

they cai

d Jtiii th
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Tuesday!

NISE
Closing

li Month
High Low Stock Oiv.Vld.PE iflteHWiLow SStenw

12 Month
Hton Low Stock

SIS.

IPOsHMl Low

Tobies Indude the nationwide prices
up to the closing on Wall Street

ana do not reflect late trades elsewhere.

17 Month
HI* L«m Stock

Sis. CkKC
100s High Low QuaLCITOe

38 V* 21
39to IBto
35% 21to
17% 5
26% 15*
28 TVs
38% 16
28 18
13 8
39% 26%
38 4llto

an «2
niM 68
24% 14m 3%
52% 2S%
24% Tin
60to 31%
48 31%
42VV 17’*
4?vj wn
10% 9%
9% Bto
ion 7

78% a

(Continued)

22Vi uy.
Wt 14%
12% 5W»
231* 34

39 12%
25% 11

W

24% 12'*

29% I2Vj
58% 29%
19% 3%
11U| 3%

141 91%
11% S

11% 5*
35 19
45% 17%
24% 11

20% 10%
43 »
32% 17%
33 II

24% 7%
13% 8%

IJO 9.9 IS 1181 18% 18 18% + %
*6 14 B 5711 18% 17% 18%
,14« 23 12 42 5% 5% 5%— %
.92 34 11 1148 32 30% 30% + to

12 1292 17% li 16% + %
i 88 J 25 3782 16% 15 13%— %
JO 3ri 16 435 15% 14% 14%- %
JO 4.1 7 569 14% 14% 14%

1.16 33 20 237 35% 35% 35% + %
809 4% 4% 4% - %

2894 4% 4% 4%— %
6JHe 6.1 9 4691 105% 103% 103%—1%

36 118 9% 8% B%—

%

405 7 6% 6%
36 13 21 1486 23% 22% 23% + 44

41 M 9 157 m 19% 19% - %
40 U 9 103 12% 12% 12%
30 18 10 IDS 11% 11 11%
J2 23 10 1772 23% 23% 23% +1
48 XS 13 534k 19% 18% 19% +1%
40 13 5 671 12% 11% 12 — %

23 8% 814 B%- %
11.17 HQ 7 8% 8% 8%- %

130 4j 34 56)3 28 25% 25% + %
J7* 17 3517 21% 30% 21 —1%
140 50 8 662 35 24% 24%- %
.10a 1J 5 650 6% 6% 6% + %
MOoltf 9 79 16% 16% 16%— %
M 43 B 966 16% 15 15 + to

235 94 56 24% 22% 24 4-1%

1.76 17 9 2673 20% 28 20% - %
.lSe 1* 13 1711 8* 8% 816-

U

102 67 9 4678 30% 30 38%—%
430 94 120*3% 43% 43to-%
4.11 93 2$e0l43U» 43% 43% -3%
730 94 100* 74% 74% 74%—1%
3A 10 14 1842 19 18% 18% + %

232 5% 5% Sto- to

130 44 18 1*24 36% 26 26% + %
M 19 16 123 15% 15% 15%—%
100 43 564 44% 41% 44% +2%
130 4.P 244 38 36% 37
.41* 13 998 23% 23 23 — %
26 1* 13 595 36% 35 35%-)

i JM* 4 115 10% 10, 10
JMe k 69 9% 9% 9% — %
.233 18 4546 B% 8% 8%- %

93% 69
22 13%
66% 45%
175% 92
14% 6
16% 9

48% 24
81% 48

5> 1%
22% 8%
50 78

26% leto
34 21%
25% 18
17 12%
19% 10W
38 33%
32% 17
13% 5%
15 3%
2% 1%
53% 26
8% 1%
34* 12%
36% 21%

840 105 3103
14701 1* 15 290
2JDO 33 10 3855
705 19 «

i JO ID 3 174

.92 29 97 9416

„ JO 18 15
Bmd 40 14 12
OTVi D6 J 116
Hum 232 as 4
luw 200 MJ
Hu Pf 1 JO 142

LO 1934
130

8 15 166
4 12 56
0116 794

76 -111 <

14% + % I
51 -% I
104% — % I
5to-*
10%

OStS
jl£l JS

!W *2Z

LLS. Futures
Season Season
Hign low Open HKJtt Low

Season Season
High low Op#n High Low Oo» Chg^

—

Li‘2 i*
r *

Messrs’
17a The Associated Press

S
JFFEE C(NYCSCE)
500 IK.- cen rs per lb.

44 5JJ 24 316

4M + « n|wn

jo% + % ,

26% + % r
19% — Va I —
*25* T 2 WHEAT (CBT)
12% + % £ AMki . minim..

Open High low

37J00 ins.- cents per lb.

20525 10125 Dec 12050 12400 123JD
17100 105.00 MOT lS3o 12WD Jg0O >££1
19)00 107*0 May 12940 130JO 12905 129*0

136.10 109.50 Jut 13140 13745 13140 131%
137JO 111.61 SCP 134.15

134.J5
HIS 134.13

138J0 11 tOO DSC 135J0 135-50 135J0 13158

Mar J1.M

&n M
92.17 9134 92,15 +3*.
91.95 9148 91.94 +3
9 70 9142 9147 +09

wit Dec 91,16 91.43 91.16 9140 .+jb

89* Swr flAS 91-18 91.17 +3
«19 Jun 90J4 90.99 9004 9M7 - +Jff
Km cJ2 9047 9X79 9057 90JO +J8
I?*0 49 Sri anif BL43 Bftii J.*

Xlii ES fSX ,044 9042 9043 9046 +08
£2 MJO 9050 WJO MJ4 +5-

93 sSHflBHt
Grains

13% 7% SLJnd
47% 20% SPSTec 1J0 44 8 2S6 23 22% 22% + %

60'* 42%
15% 6

26% 13 S5MC 47 15% 15 15% + %
34% 16% Sad Ctll J7e 34 17 260 24% 23% 23%
19% 9% Sabine Ms 723 i!% 10% 11 + %
14% 10 SabnR 144eUJ 6 245 10% 10% 10%
19% 9 SFgOSe 4 99 1216 1216 12%
39% 21% SofIKis St J 26 574 28% 27% 27% + <.

9 5% SahCasn .l9e 17 139 7% 7% 7%
25% 17% SUoLP i 1.32 7.1 8 8 18% 18% 18%
13% 5% Salon) 3 70 6% 6% 6% + %
89% 61 5dlleM 54 J li 1481 69 67% 68% + %
44% 16% Solemn 44 34 10 9084* 18% 18% 18% + %
37% ai6 SDteGs ISO 04 9 71M 30% 2Wi 29%
Mt 7 SJuanB J8r 5J 19 202 71* 7U. 7%— %
12% B’« SJuanR 31 12% 12% 17% — V.

15% 6
II 8%

S
% 30
% 23%

23 14

16% SPh

.96 5J 8 1226
-34e 4.9 315

397
a

.12 4 5 2889
a 2080

46 13 16 12a
40 20 a 133
338 6J 10 3282

6 41
130 12J 2x
140 42 26 6118

12% + *
23% _
19% * %
7 — %
4 -%
1%

32 +1%
2% + %

iOBBtiu mlnlmum-dollors per bushet

3J5 247% DM 3.11 3.11

138J0 13150 Mar
May.

Esi. Sales Prev. Sales 1J28
Prev.DayOpen Hit. 20J91 up 381

9073 88J8S JW
]

B&aZjsaantf
90JM 9X29 9X08 90J3
lies 67.163

374% 253
SM'm 243
107% 253%
110 272
117 2J9
Eat. Sales _

78 4.9 U 189

l?4 8’« SJuanRm 23% SAnllRt 104 7J
23V. 16% SFeEP 2J8 16.9 68 158 17 16% 17
65 29% SPeSoP 1J0 21 172 15327 47% 46% 46% 4- %
49% 26% SaroLee lUs 35 14 2433 35

"

28 10%
34% 21
11% 8%
36% 25%
19% 3%
45 71
53% 23‘A
48 . 2a%
12’V B%
30% 20%
23'* 13%
26J4 22Mi
29% Ti'U

70
70 17 24
58 37 II

U6 145
ITS 44 8

~ J Preu.Dov Open Ini. 30465 UP 6*9

+ % CORN (CBT) j_lI _ M7W— % SJOObuminimum-dollars per bushel

10«. + % 214 141% Dec 1J6% l|7

rjvj + % 2T2% 1.71 Star 1.91 1.91

u%— % 275% 1.74 May 1.9SW 1.953

M -% 276Vi 1-80 JUI 1.99V. IJ»
Si* -to 123 1J0% Sen 178 1.98

17% + % 182 USto Dec I.9S 1.95

23V? + to 2J7to 1.93% Mcrr 2J0’4._Mpw

9H- %
29to + %
416— %

Dec 111 XU 1JM 104 -^06%
Mar 115% 11» 112 113% -M
May 3.10% 110% 105% 1£7 —J3L
Jul 298to 198% 193 194% -J3%
Sep 3J0% 100% 197% 277% —J4%
Sec Iffiito 3J7% 105’% 106 -74

Prev. Sales 579®

1J0 4J 14
40 27 17

ITS 4J 7
.96 II

J

225% 1.74 May 1.95W 1.9

22a% 1J0 Jul 1.99to 1.9

223 1J0% Sen 178 1.9

131 IJSto Dec 1.95 1.9

207 V* 1.93% Mcrr UOto 20
Est. Sales Prev.Sain 17JB.

Prev. Dov Open tnl.136.940 up!J68

Dec 1J6% 1J7 1J4to JJ4% -JJto
Mar 1.91 1.91 lJBto 1J8% -W
May 1.95’v 1.95% 1.93 1.93V- -m
JUI 1.99to 1.99% l.te% 1.96% -JB%
sen 178 1.98 1.95% 1.95% -73
Sc I.H 1,95 1.93 to 173% —JB%
Mcrr UOto 208% 200 200 —.03 to

Prev.Sain 17JB5

SUGARWORLD 11 (NYCSCE)
112JH0 lbs.- cents per ID.

130 5.94 Jan 777 11
8.95 639 Mar Lit 8.
8J6 160 May 210 8-
U8 679 Jut 113. tl
840 - 7J0 OC1 212 2-

Jan
842 7.99 Mar 146 U

Mov 878 84
Ed. Sales 19421 Pm. soles 9779
Prev.Dav Open Int. 121145 up 393

Prov.DOyOoen mtJ6lJ58 oft 924

SW9&*

»

1J265 —in
1J225 -la

CANADIAN DOLLAR (JM-W
soer air- 1 point eauOW ®-™5U

COCOA (NYCSCEJ

Sper air- 1 Prijrt eouow hwjwi _
M? JU6 Jm

.7703 MW
5253 Jtli 7613 -a

i li*.?"**

SOYBEANS (CBT)

132 8J 16 1185

18% 14% SauIRE 27 16% 16to 16% + %
22% 14% SovER 1 JO 4J 10 216 2016 20V. ffito + %

JJ0 5.9 11 4896 65% 64

O

32% 24%
18 5%
3«fc 22to
31% 11

44% 17%
23% 16%
49 41
EOT! 61
83% 63%
V 23
91% 69
32% 27%
108 77
94% 76%
106% 96%
34% llto
Z7to 20% OhP

105 79% OhP
99% 61% OhP
36% a Oklo
11 % 9% Oklo
S6to 37% Olln
MB 5% Omn
22to Bto Onu
19% 10% Onen
44 14% ONE
13% 6 Oont
12% 5%

865 I 1

1J2 5J 13 2 26% 26% 26% - to

JB IT 98 153 7 6% 6% + %
250 IIJ 2613013 23% 22% 22%— %

206 15% 15% 75to— %
1J0 19 B 1715 25% 25% 25%
1,96 107 7 1593 19to 19 19to + %
440 117 20* 41 41 41 - Vi

7J4 1DJ 40z 67 67 67
726 105 5flz 70 m 70 + to
21 5e &J 3 2S% 25% 25%
BJO 107 3O0Z 80% U MKj + %
150 1)4 29 31 »to 30to — %
9.12 ilj SKI, S2Vi. B2to 82V4
EH mu IOOzU 86 86 +44
10.48 104 5470*101% 10) 101

I4to 11% SovEDf ITS I0J
3 to Savin
5% 1 Savin pf

40 26% SCANA 133 8.1

178 I0J 9 12 11% 11%- %
1976 to to — to

32 1 1 1 — Vi,

133 8.1 9 334 28% 38% 28% + V.

*4% ~,5 SJOObu minimum- dollars per bushel
2*-]* 623 446% Jon 5.90 5.91

+V **** 4T4 Mar 5.99 6.00

J* 6J0 476 Mav 6J6% 6J7
26% — « 6-50% 4J8% Jul 6J9% 6.12
l» v. 646 5.12 Aug &J07 6J7
g}7- % w 5.03 Sep 5.90 5.90
25% 5-97 4.99to Nov 5JJ% 5J6V

6.02 5J3 Jan
I 4.00 5.79 Mar

Esl.Soln Prev. Sain 31173

9% 5% Schlr Jle SJ3 2596 6% 6% 6to + %
55 to 31 to S01TPI3 1T0 IS 19 4336 Hto 48% 48% —1%
SI a Schlmb 170 47 14050x29 27% 28%
17 5% Schwton 1096 6 5% S%
20to B% ScfAtl .12 1.1 10 1692 11% 10% 11% + %
87 55 SeaftP 1J6 IS 12 1682 7144 «|to 69to + to
IPs 10 Scotty* J! 19 17 86 13to 1» I3U + to
13 Sto ScdNAn 203 6% 6% 6%
30% 12 SeaCnl .I0e 4 8 187 17% 77to 17to + Vg

.48 19 14 893 17% U% 17% + %

17 5%
20to B%
87 55
15^ 10

13 Sto
30’/: 17
14 to 9%
17% 13%
17% 12%
82% 49
24% 12%
52to a%
39% 21%
S*Vi

Schwfcn
ScfAtl .12 1.1
scotip ij6 in
Scotty* J! 19
ScdNAn
SeaCnl .I0e 4
SeaCiPt 146 11.9

% 49 Seogrm 1.

% 12% Seagul
to a% SaulAir J

I pfBXIO Ip
:pfCX10 134

5 22% 22to 22%
Site 82 B2 B2 — %

200* 78to 75 78to +3to

iCrrt ,10a 4 8 187 17% 771* 17to + %
iCIpl 146 11.9 5 I2to 12 12to + %
iCpfBXIO Ip $ 15% 15% 15%
iCpfCUO 04 56 16 15% 15%— to
grm 1.10 1J 11 1195 58to 56 57to + Vt
oul a 58 16% 16% 16%— to
IAir J2 U 16 251 36% 35 36% + to
IPw 1.10 34 II 124 31 30% 30% + to
rs ^00 5.8 8 7904 34% 33% 34 to — %

48 to 22'tVFCp .84 34 10 6795 23% 23 23% Prev. Day Open lnl.121;

14% 3% Valhi 457 9% 9% 9%— % cnvkMNUPM rrv
13% 4% Valero 19 1057 5% 4% 1 + % vSwIfdSit^^rteS
28 19% Vakrr ot 144 154 29 23 22% »%- % I-S wi VS
25% 15% Valorpf 106 129 JO 16 15% 16

26* 16 VafNC n 2J0 134 9 541 19 18% 18%- M {S3 iCl
4 I Valevln 47 51 1% 1% 1% + % ?&SS
41% 27% VonDm 1.15 17 )4 66 31% 31 31to

,
H TS'

9% 1% varco 946 3% 3% 3% + % ]2HK aV*yn ISto Varian 76 1.1 35 1«S8 2»7 24 24% +1
3% Ito Verity 1273 Vh 2* 2W

,
{Effl I&S2 5“

23% 14% VarttyptUO 73 1S7 IB 17% 17%— to

Mar 5.90 6.03 5.90

May 6J6% 6J7 5.98

Jul 6J9% 6.12 «I<2

Aug 6J7 6J7 6J1
SOP 5.90 5.90 187
NOV 5J3% 5J6% 5J2
Jan
Mar

Prev. Sam 3X173

5J0to 5J3K -JDSV,
5.90ft 5.92% —.85%
5.98 6J0 -ifift
6J2ft 6i)4ft —,05ft
6J1to 6J1U -J4to
5J7 SJSto —JOto
5J2 5J4to —Jff/t

572ft —J3
6J0ft —23

]0 mgfric tans- Scar ton
2320 1720 Dec
2180 1727 Mar 1768 1771
2160 1750 Mav 1796
2200 1786 Jul 1825
2223 1817 Sco 1856 7856
2197 1664 Dec 1894 7895
2072 1883 Mar

MOV
1925 1930

Est. Sales 1.7B6 Prev. Sales 1423
Prev. Dav Open Int. 27J6I oft 176

1736 —7
1753 1758 -7
1781 17B6 —8
1810 S815 —

S

1840 1844 -6
1887 IBB -4
1920 1913 -7

1938 —7

EsLSalBs 941 Prev. Soles L933
ruvAnon Int. 20449 UP 273

Prev. Dav Open int, SW49 UP 273

mm
E*t. Sales

’ Pw-sate n
Prev. Dav Open Hit. 617ofii3
E*t. Sales 1 .

Prev.salW'
,,
«

ORANGE JUICE (NYCE)
15J00 lbs.- cent* per lb.

175.00 115.00 Jon 168J0 168JB0 14770 16770 —1J0
17X80 11 9JO Mar 168.00 168J0 16640 1&L90 —M

.84 34 10 6705 23% 23 23ft Prev. Dav Open I nJ.l 21 J49 off 51

3

19 ion 5% T + ft mSSSJSEEJBP
25% 15% Valorpf 2JJ6 1Z9
26* 16 ValNCn 2J0 134 9
4 I Valevln 47
41% TTfi VonDm 1.15 X7 14
9% 1% Varco
39% 18to Varicn M 1.1 25
3ft )to Verity
21% 14% Varttvpf 1J0 72

ValNCn 2J0 134 9
Valevln 47

2TB 7J 12 215 39ft 29% 29ft

3ato 2S
4 1%

31 11

28 15%
19% 5ft
12% S%
38 16to
»ft 15
32% 9
18% 1%
19 10ft

JO 8J 20Oz 10 10 10 + %
140 44 13 322 40% 39ft 39ft — to

B6 6to 6 6 — to
13 285 10ft lOto 10ft + ft

40 24 68 2B5 14U 13% 14% + to
2-5* 152 12 6a IBto 16ft 16ft —1ft
1J5 164 7 561 Ift 8% 8% — ft

7 m s% s% s%— %
98

2T2 8T 9 147 27ft 27 27% — ft
2 58 1ft 1% 1ft— %

.76 6.1 254 12ft 13% 12ft + to
1112 14J 67 15ft 14% 14ft— ft I

14 541 1D% 9ft 10% + ft
JO 67 8 7ft 7ft 7ft- ft
44 27 9 1244 23% 22% 23ft- ft
40 12 12 481 15% 15ft 15% + to

3 3980 14ft 14 14ft + ft
J4 2J 8 71 11% lift 11%

43% aft SecPac trn 7.7 II 6012 24% 23ft 23ft—lft
88% 40% SeouaA ,15e J 11 447 49% 47% 48% + ft
91ft 42% SeauaS -12a J II 106 51 50 50 +lto
115ft 64 SequapfSJO 77 1 69% 69% 69% +1%
31% 18 SvcCp s 40 1J 17 1966 22to 21% 22to + ft

17ft 6% Verro 40 44
»ft 11% Vaeco 40 3.1
10 3 Venda
r5’h 11% VestSe 170a 9J
8 2% Vestm

101 ft 73 VaEpfJ 772 9J
27 14 vishav 232 1X7
5S% 17 VISJaCh .10a J
13% 6 Von*

101 69<« vomad

.40 A5 12 488 Wl Wi 84b Bcff cniM prm> Coi^c
40 3.1 15 421 13ft 12% 12% + ft ^D?y Open Irt.lwOT df

T0o9J a 12ft 12to 12to— to SOYBEAN OIL (CBT)

Dec 208J» 20850 20X10 20X50 —2.90

Jun 198-59 199JO Hit® 19540 —3M
Mar 192.50 192.50 188,10 1BB40 -150
MOV 1BSJM 18X50 18250 18260 —240
Jul I82J0 IB3J0 1B0JO 1«L50 —270
Aua 18150 18150 1797S0 180* —2JJ0

Sec IB1J0 181JK 179* JHO|0 -MO
Oct 179.10 179.10 17750 17770 —280
Dec 1 79JO 179JO 17750 17X20 —150

Prev. Saw 7,365
It. 7MJ28 OHB04

11740 May 16650 16654
174.00 Jul 1667S USX
12X50 Sep
13W Nqv
132J0 Jan
139JO Mar

MOV
700 Prev. sain 892

16X15 16X95 -JO
I66J0 16J58 —-3.05

16450 —50
162J0 -JO
15750 —JO
15?J3S' —JO
157JO —JO

GERMAN MARKUMM)
"ES"*r)£ir''SXr’S2S

l ™
Jun J286 4285 5247 5Z54 -|g

5^ sfn ^ 5377 ^77 4S77 J3B6 -U
Ed. Sales 10063 Prev. Sales BJ77
Prev. Day Open Ini. 48*870 up^I

-rrrr.tfkd

0OM40 Mar
008000 £06735 Jiffl J08004 JC7968 J0^76 -1

Prev. boy Open Ini. 10J8) up16

006055 .633075 ^ JMU2JMU2 JM135
Est. Sales I6i62 Prev.Soles 2?78i

Prev. Dav

C

^hki mi. 64,199 off 5435
M

Metals

VaE p(J 772 9J 1000* 79ft aft 79% + ft
Vishav 232 1X7 II 24lx 17% 16to 16% + %
VlsJaCh .10a 3 3625 39 to 38ft 38% * ft
Von* 563 7 6ft 6ft— %
vomad 18 17 B5to 84 B5to + %
VulcM 340 2J 13 61 126 123 123 —1

20ft 2U. 5vCROS 238 6ft 4ft 4ft
32 aft Svcmstn 157e 66 14 555 26% a% 23ft + to
26to l?to Shaklee .72 65 II 599 16% 15 16 +1%
30% 12ft Shawln ,ffi 4.1 9 473 14% 14ft 14% + to
34% 12ft ShLehn J8e 27 1258 18 17 17ft + ft
Uft IlftShelbv 24 17 15 132 14% 13ft 14ft + ft
90% 55 ShellT 4*0 XI 13 866 71% aft ?fl%— ft
aft 20% shrvrln 56 27 10 1077 26 24% 25to + ft
9 4ft Shoerwn 13 10999 9% 9% 9to +1

41 4.1 I 40 14% 14ft 14% + to
J8e 27 1258 IS 17 17ft + ft
24 17 15 132 14% 13ft 14ft + ft
dJOe XI 13 866 71% aft a%— ft
56 27 li 1077 26 24% 25K + ft
„ 13 10999 9ft 9to 9to +1

16% 6to ShwtJt S 78 O 10 1402 6% 6% 6ft — to
27% IB SlerPoC 176 AS IB 39B 20ft 23 20 — %
IBto 5 SonlAos .12 27 4 l(Ux 5ft 5% 5to
38% 21 to 5 IBnet 172 55 21 1596 24 to 22ft 24 +!ft
59 a% Slrwer M J 26 2188 51% 49ft 50 —7%
42to 32ft Slnar*

“ ‘

18% 11% Skvlme AS 37 13 304 13% 12% 12%— ft
10% 4 v Smith 657 6ft 6ft 6ft-

%

72ft 39% SmkBs 156 15 11 2752 47% 46 47% — to
Ml 39 smuckr .72 U 16 56 4Sft 45ft 45ft— to
46ft 24 to Sf HpOn 76 2J 17 834 34to 33 33'to —I
lift 6ft snvder 170 17J a 499 7 6% 6%
22% 14ft snvdrpf 2J9 147 86 )4ft 14% 14% -ft

50 47 12 1891 11% lift 11% + %

25 Xft 37% 38ft +1
135 16 15% 15% — ft

45 25% PHH 1J» 10 11 680 27% 27 27% + ft
17ft 6% PHM .12 1.7 8 412 7to 7 7%— %
51 34 PNC IAS 4.9 9 510 34% 34ft 34ft-

%

53ft 27ft PPG* 170 14 12 1594 35ft 33% 35to +1
aft 20% PSGr-D JO 24 4 107 24ft 24% 24ft— to

17ft 13% PocAS IJ4 105 176 14ft 14 14ft + ft
,

27ft 15 PocGE 1.92 11J 10 9900 17 16ft 16% + ft
alto 45% PacUo 148 7.1 II 676 50to 48% 48%- %
17% 7ft PacRes .15e 1J 45 161 9% 8% 9ft
27 19 PacRsptiaO 95 14 21% 21ft 21ft— ft

9% PocSd 40 18 16 155 11% 10ft 10ft + ft

33% 22ft PocTels 1J4 X9 11 8422 a 27ft 77ft + ft
39 26% Pdelta) 252 7.9 9 1099 31% 31ft 31% + ft
26% 6% PocoPh 24 895 8to 7% 8% + ft
39% 13% PaMWb 52 37 S 3833 14ft 13% 14ft— to
Uft 13% PalnWpf 177 95 96 13% 13ft 13% -h ft

Oft 3 PanAm 7042 3ft 3ft 3%— ft

2 % PonAwt 330 1% 1 1
34% IBto PanEC n 100 HLO 300 20ft 19ft a — ft
21ft 6ft Panlll 7 500 7to 6ft 7W + ft

37-to 22ft Sonat 2JM 9J 1558 23% 22
39ft 18 to SwtvCP 74e A 524 38ft 38
aft 12to SooLln 17 14ft 14
44ft a SOUTCC 350 105 54 32ft 31
27ft 23 SrcCopf 240 107 29 23% 23
32ft 20 5CrE Pi 250 9J I 27ft U
22% 16% SJerln* ITS 7J 12 132 16ft 16

51 26% Sowtwn 1J0 11 5 84 32% 32

1558 23% 22to 22'to —1ft
524 38ft 381-* 38ft—

1

17 14ft 14to 14U — %
54 32ft 31% 32to + to
29 23% 23to 23ft

I 27ft 27ft 27ft + to
132 16ft 16 16ft + ft
84 32% 32 32to + %

43% 26%
8 2ft
25% 12to
9 4
42% 20
44% 24%
49ft 31ft
62ft 35%
39'* 17ft
71 38ft
87ft 48to
28% 19ft
16% 6ft
37% 19to
69 43
30% 22to
48ft 27
38% 1»
3ft ft

Taft 6%
28% 18ft
41% 23%
60ft 37ft
30 16%
13% 4%

W
260 7A 13

60*00 lbs- dollars par 1 00 lbs.

1906 +.1415-52 Dec 19JO 19,40 19.10
1537 19J2 19.11 1906

1630 2U.1J 19.92 +JU
2000 19.99 2007

20*0 1601 2005 2005 2000 2000
+*519*5 1635 Sep 20.40 2040 19.95 1905

20.00 1705 Oct 20*2 20*2 1905 19.95 +-05
20*4 1830

Est. Sates
Dec 2ft IS 20.15

Prev. Sales 11013
20*5 2010 +J8

a(L05 Dec 130JO 131.95 12X00
6065 Jon 12350 12X50 12X50

6070 Mar 11010 11250 106.10
6050 MOV ltfflTO 100L70 96J8
A2L30 Jul 9250 WJHI 8750

SWIS5 FRANC (IMM)
Spertrane-l oolnt equal* WJ001 _ _
7654 6450 Mar .7833 .7638 .7576 -7597 -3T
7736 6500 Jun 7729 .7729 J6S
.7780 6950 Sep 7760 7760 7745 .77g —

M

7880 7517 Dec „ • -7852 r-»
Est. Sales 16.155 Pm. Salas 19520

Pm. Day Open Int. 41783 off 682

. .
~ i .

s *:>'

. •.'*T

DOC 8750 87.90 8X00
Jan
Mar 8X00 86J0 8600
MOV
JUI
Sep

idostrlals

LUMBER (CME)
130000 bd.tt.-S perm*^'®*®* ih» m*

15400 Mar 18020 189JO 18450

Ed. Sales 1DJQ0 Prev. Sales 1JU95
Pm. Dav Open Int. 41661 off 273

Pm. Day Open Ini. 78J06 off 649
395 5ft 5% 5%-ft frev-uayupeni

60 47 16 52 14ft 14 14U + %
,10e XI 172 4% 4% 4%
.12 5 2411773 25% 21 to 24ft

|
60 2J a 1144 32% 30ft 30ft—lft I

66 15 13 92 35ft 34% 35ft— ft CATTLE (CME)

Livestock

170 X0 15 133 59% 59ft 59%
AO 1A 16 4494 a 26% 27% +lto
362 66 334 55 54 55 +1ft
I JO 27 17 2369 48ft 67ft 47% + %
1 JO 87 10 217 21 aft 20% — ft

; .081 7 5 60 11 10% 10»— ft

1 JS 4.7 12 767 23V. 22% 22%— to

250 56 4 44% 44W 44to— ft
268 106 255 23% 23 23ft + %
J4 16 17 7958 36% 35ft 36ft + %
A0 17 12 327 23% Sft aft—1ft

125 lft 1 lft
J4J 231 7ft 7« 716— ft
160 7J 18 49 22% 22% 2Z%— ft

54 15 20 98 32% 32 37ft + ft
2j00 57 a 4254 41% 38ft 38% —2ft
200 117 15 in 18ft 17% 17% — to

74 48 250 3367 5ft 4% 5 - to

Oft 12% Weds M U 14 109 15% 14% 15% +lft
3a 21 WtPtP 3 170 XI 10 697 aft a 23ft + ft

21% 6ft Panfll 7 500 7to 6% 7ft + %
27% 10ft Porach s .16 IJ 16 566 16 14% 15% +lft
27'- 9% PorPh 5

15ft 4% Par Teh
8% 3ft Pardvn

24ft 13 Park El .16 1.1

8% 2ft PorkDrl jGII 7
49 24ft ParkHn JO 27
5ft 2% PatPtr
10% 3% Patten J4I .9

Sft 10% PayHP 701
% 9% PavCdi .16 15

60ft 37 PenC«n j05 .1

66 35to Penney *168 37
41% 28% PaPL 268 LI

8 43 PoPLpt 450 107
44 PaPLpf 450 10.1

104 76 PaPLpf 860 1L1
101 n PaPLpr 8Jffl iai

18 968 17% 17ft 17% + %
6 29 5% 5to 5%— ft

490 4 3% 3% — ft
.16 1.1 12 89 15 13% 14% +1%
J011 J 542 3 2% 3 + ft
JO 27 19 4359 36% 35% 36% +1

,

63 325 3ft 3 3ft — ft I

J4I .9 5 576 4ft 4 4% + to
781 17 51 13% 13% 13%— ft

15 9 1447 10% 10% 10ft

31% 17to Soe/Bks J8 4.9 19 428 18% 17% 18ft + to
38to 27% SCal Ed X38 7J7 la 3371 31 30% 30%
3 17% SduttiCo X14 95 7 3764 22to 21% Hto + ft
41% 31 SalrtdGs 3.12 65 9 177 33ft 32ft 32% + to
60 43 5NETI 3JJ» 65 10 430x46 45ft 46 +%
38ft 28 SoRY Pf 260 9J 2 2B% Mft 28% + ft
Uto 7% SaUnCa JO 9J 192 Sft Bft Oto
SOU. 44 Sautlnd 511 24 2749 67% 66ft 67ft + ft
lift 3% Soumrk .24a XQ 3 3103 4to 4 4 — ft
43ft aft Somk c! 5.B3e2HJ 49 25ft 24ft 25 +1
30% 12ft SomkPf 231 175 205 14 13 13to - ft
2Sto 11% SwAirl .1] 1J a 2145 14ta 13% 13% + to
26% 17ft SwtGos 174 7.1 10 237 19ft 18% 19 — ft
45ft 28to SWBell I 272 6J 10 6266 35 33* 34% + %
26% 15% SwEnr 56 37 14 109 17% 16% 17% + %
33% aft SwtPS X12 L9 11 948 24to 23% 23% + ft
19ft 9 Sparton 52 55 B 92 9% 9% 9%
70 10% SpcEa n 9 13 12% 12% 12% + ft
TO 7ft sproge n 738 9 B% 8%
38 to 20% Spring * 54 XI 9 276 27ft 26ft Z7to + to
65ft 43 SauerD 1.92 4J 11 mi 48% 47ft 48ft + %

JS 133 W% 59ft 59% 4DJ00 lbs.- cents par lb.
’4 4494 28 26% 27% +1% WJ0 mjo Dec 6X20 6X75 6570 6572 —70
.1 55, t’i? 5X10 Feb 6X35 6252 61J2 4X15 —

^

J7
069 67ft 67% + % a9.9S 57J0 Apr 6450 64.75 64.15 6455 —31

'S
23Z ?} ?Si? " u! ft9-45 60L60 Jun 6A72 6480 6450 6455 —37

,5 II iS*— ^ 66.00 59.17 Aub 6X10 6275 61 JS 61 J7 —.W
12 767 23V. 22% 22%— to 67.15 5855 Oct 6135 6155 6170 6177 —.13

* *1^ JJStIS 6410 6075 Dec 63J0 63.00 6X50 6X75 —.15

« ^ 25 3L. SS 1 *i Est. Sale* 1X917 Pm. Sales 20813
17 7958 36% 35ft 36ft + % Prtrv Dov Open liit 74591 at) 1367
12 327 23% aft Bft—lft

ur*n tm. r«5»1 on*w/
12S lft 1 “ft FEEDER CATTLE (CME)
231 7ft 7to 7% — ft 44JJ00 lbs.- Cent* per lb.

18 49 22% 22% 2Z%— ft 81J5 6375 Jon 7X35 7X40 7470 7487 —58
20 98 32% 32 32ft + ft 8X20 6670 Mar 7470 7440 7175 73J7 —v48

20 054 41% Sft 38%—2ft 7950 6770 Apr 7400 7400 7350 7X57 —53
15 170 18ft 17% 17% — to 7BJB &73S May 73J0 7100 7230 7X52 —38
50 3367 5ft 4% 5 - to 7485 6870 Aug 73JO 7X00 7750 7755 -75~ " ._. ]a. , 7X75 69.40 Sep 7X50 7X55 7230 7137 —J3
* IK IS! if* IS? +’S 7X10 69.70 Oct 7X15 7X15 7115 7X15 -70
2 MJ “ft a Bft + ft 72.90 7075 Nov 7X85 7X85 7X85 7190
2

17^ li£ '?« 'fg- * Ed- Sales 1J21 Pm. Sales X563
1

» ri rl 14 Prev. Dav open Ini. 20J06 oH 360

Prev. Dav Open Int. 41561 off 273

ALUMINUM (COMEX)
40500 Ibs.- cents per lb. „

B6.D0 5460 Dec 81J0 8UK) 81J0
7775 7X50 Jan

Feb
Stun 59.70 Mar 79JO 79JO 79JO
7X75 71JM Mav
71JO 67JO Jul

Sep
Dec
Jan
Mar
May
Jul
Scp

Est. Sale* 2 Pm. Sales 2
Prev. Day Osen Int. 271 off 3

19480 18970 19050 —140
Mar 1882) 189JS3 1B4J0 tB&tO —240
MOV 18430 1B4J8 18080 181-90 —1.90
JUI 181.10 18X30 178.00 179^1 -X00
Sep 17LSO 17BJ0 17X50 177* —2M
Nov 17X00 17X00 17X00 17X00 —150
Jan 76930 16970 16970 16970 —150

; v'jjt;

IS 9to WitctT g JO 12 14 12% 12ft 12ft— to

]% to WCNA 1701 lft 1 1ft
16% 14 WIGspI I JO 1X9 8 14 14 14

24ft 7 WdnSL 74X94 340 Sft 7% 8% + %
Sft 1% wunfon 821 2% 2 2 — %

24 14% WnUn of 6 16 14ft 14ft—

%

3% I to wnupts 65 1% lft 1% + ft

4ft 1% Wnu ptE 43 2ft 1% 2 +to
12ft 6 WUTI otA B 7% 7% 7% — to
75 40 WslaE 1.72 3J 10 4785 49% 48% 49% + %
37ft 23 Wstvc 5 13 1076 28to 26% Hto +1%
60 29% Wevertl 150 37 14 6699 40ft 3Vto 40to +1
50 32ft Wever pr X62 7.1 80 38 37 37 + ft

1701 lft 1 lft

8 14 14 14
340 Sft 7% 8% + %
821 2% 2 2 — %
6 16 14ft 14ft— %
65 1% lft 1% + ft
43 2ft 1% 2 + to

B 7% 7% 7%— to

HOGS (CME)
30J0D lbs.- cents per lb.

26% 15% SwEnr
33% aft SwtP5
19ft 0 sparton
20 10% SpcEa n
20 7ft spraoe n

50 32ft Wever pr 242 7.1

11% 5% vlWhPit
TO 16ft viWPII pfB
23 13 vlWhPit pi
40% Mto Whrlpl 1.10 4J 9
79to 11 Whlteh) 17
39% 22 ft Whl Ha* 1JO 47 7
21ft 7to Wlckes n 4
10% 2ft Wick wt
32 to 17% Wick pfA 2JQ 137
10% 3% Wilfred .12 XS 77

141 7% 7% 7%
B rite 17ft 17V> 17ft + ft
>1 560z 14 13 14 + %
1.10 4J 9 1612 23% 22% 22% - ft

17 118 11% 11% 11% + to

1J0 47 7 188 24% 23% 24 + ft

4 4492 9ft 8to 9% +1
105 3% 3 3to + ft

250 137 94 19 18% 19 + %
.12 XB 77 8 4to 4to 4to— ft

Ed. Sales X948 Pm. Sale* 6,150
Prev. Dav Ooen Int. 2X980 off 1590

Dec 43J0 4X80 4X15 4X40 —50
Feb 4X25 4X35 4150 4155 —72
Apr 39,y} 39jia 38J0 38J0 —52
Jun 4230 425S 41JA 4177 — .4B

Jul 4X70 4X77 4250 4X65 —75
Aug 41.® 41 JO 41 JO 4150 -30
Oct 38J0 3L70 3850 3850 —30
Dec 3975 3975 39JO 3930 +.10

98to 74 PaPLpr 8.00
68% 34% Penwlf 250
39ft 20ft Perm pr 1J0
95 38ft Penvoi 270
26% 14to

‘

18% 9ft PePBy*

8
to 25ft PepsiCo
% 7% PerkF

PeapEn 154
PepBys J»

12% 7% PerkF l.iSei
41ft 18ft Perk El 50 :

Sft 5ft Priiitan 53a 1

lOto 6% PrLP pr 1.15 i:

15% S% PervDr 72 J

40 15 Pettit .M

.1 14 2848 44ft 44ft 44ft— to
37 12 3883 46% 45to 46 +1
LI 10 742 33U> 32% 23to + to
03 Hite 43 43 43

a!
+ w

p ,
is3Lfe +,h

5J 12 289 42ft 41ft 41ft— ft

19 57 36?l ffft 74% 74% — ft

5 B 1292 !&&&**&
IjiSB^a^aitoa -ft
2J 369 24% aft 24'A— ft ,

102ft 53% Squibb* 170 X) 11 5640 5B% 54ft 57ft—

%

a 16% Staler JO 4J 14 483 20ft 19ft 2® — fta 16ft Staltv JO 4J
54to 37ft Staley Pf 350 8J
31ft 16ft StBPnt 5Si
11 4% stFBk n
25% lift SIMatr 32 25
14ft 6ft StdPocs .9011X0

^SSiWk’JS 53

HU

J04J 14 483 20ft 19ft 20 — ft
L50 8J 545 41 39V. 50 — ft

55i 15 31 20% M 20 — %
669 5ft 5 5 + ft

32 25 10 606 13% 1:

a ns®
Shirrett 1.16 11
SiaMSe U2o)Q5

S

u 10

X5 10

JB 15 13
.16 XI 9

721 7ft
2% 13% +
7% 7ft

37ft 19% William 150 6J
Bft 5ft WilshrO
17% 3to Wlnchel Ufie32J
8 lft Wlnlak .16e 7.1

3 12 287 15% 14% 15% +1
914 24 Bft 23ft + ft
11 Sft 5 5ft

396 3% 3to 3to
13 2U 2to 2V.

PORK BELLIES (CME)
40JW0 lbs.- cents per lb.

69J» 50.90 Feb 5X15 5235 5X95 51.17 -ITS
6BJ0 51.22 Mar 5275 5X40 5175 5137 —1J3
67.40 51.00 Mav 5X60 5370 5X50 5245 —1.17
7430 5X75 Jul 5177 5190 5105 5375 —J2
6X80 5330 Aug 5X09 5X20 5172 5177 —38

Est.Sales 1044 Prev. Soles 2781
Prev. Day Open Inf. 11484 up 76

Prev. Day Ooen Int. 271 off 3

SILVER (COMEX)
5J0D trovaz.- cants per ttovaz.
1S14J 5415 Dec 6910 69X0 66X0
99X0 553J Jan
70X0 i>7M Feb

1030.1 535.0 Mar 78X0 705.0 675J
10414 547.0 Mav 7153 715JJ 6B4D
10510 5BX0 Jul 724.0 724.0 6910
1064.7 588J Sep 733.0 733.6 7103
108X9 606.0 Dec 74X0 75X0 7204
1068.9 71 1J Jan
torn) 658.0 Mar 7650 765J 73&J
9650 7250 MOV
9850 TI5B Jut
82X0 76X0 Sep 7850 7B5J 7850

Ed. Sales 20000 Prev. Sales 15749
Prev. Day Open Int. 70.109 up 119

PLATINUM(NYM E

)

50troy cu.- dollars per frov az.

62740 49100 Dec 59200 49200 59100 59040 —1X60
66600 47400 Jan 50100 50X00 58900 49290 —14.10mM 4SX8® Feb 51X50
67000 48430 Apr 50530 51030 59900 50140 —V4J0
67730 59X00 Jul 51500 513LEP 50770 51040—15,10
667JO 5WU» Oct 52700 52L5D 519JD 519^40—1540
64600 52700 Jan 52846 —16.10
Est.Soles Pm. Salts 4746

17800
17X00
17X59 16000 Jan 16970 1697D 16970 16970 —140

E>t.Salts 1394 Pm. Sales 1380
Prev. Dav Open InL 6470 uu75

COTTON 2{NYCE)
50JWIbs.-cenftperltr

43^5 6440 6X95 6338 +03

SJ5 ^8 5T 8S as
7300 6172 6ct 6X25 6X50 627D 6X71 +41
7070 6X25 Dtc 61JO 6210 6142 6135 +45
67.90 5475 MOT 6205 —37
6550 ‘ 6435 May 6278 «

Est. Sales 6000 Prev. Sales 6400
Prev. Dav Open inL 3X927 off .320

KEATING OIL(NYME)
52JW0 gal- cent* par aal
6075 5975 Jan 5300 5X20 50JU 5100 -236
6X55 5170 Feb 51.10 5130 4941 49JO —1.91
58.70 48.93 Mar 4845 5190 46.96 47M -SJM
57.90 4633 Apr 4645 4605 4433 54.90 —1.93
5650 4555 MOV 4540 45.40 43J8 5X70 -1JI
5540 5433 Jun 44JB 44JO 4188 43M —208-
54.90 44JB Jul 4435 4475 4283 4203 —200
5445 4650 Aug 44J& 44i« 44J3 4468 —JS
4950 4B0O Nov 5730 5730 5730 5730 —w13
4BJ0 4L68 DCC 4750 4750 5730 <750 —53

\Z'r '

l ^

80^-h
“" . Bank

4975 Jan
5170 Feb
4X93 Mar
4633 Asr
4555 May
5573 Jun
4558 Jut
4650 Aug

Est.Sales Pm. Sales 27072
Pm. Day (teen Inf. 77099 up689

4460 4468
,
—JS

5730 5730 —w13
4730 4700 —53

rr

CRUDE OIL(NYME)
100a bW.- dollars per bM.

4 &
213S 1445 Jan 1730 1736 1655 1655 —39
2130 1705 Feb 1690 169* 1675 1654 -53
7170 1693 Mar 1681 1684 16.15 1634 -51
21.15 1685 Apr 1630 1637 16.10 1635 —54
2170 1635 May 1655 1630 16.00 1630 -01
2170 1635 Jun 1650 1655 160B 1630 —57
2B.17 1680 Jul 1650 1650 1608 76.18 —31
2X10 14l6$ Aua 1650 l&iffl M.10 16.10 —55
1932 16.70 Sep 1630 1650 1675 1655 -^15
19.70 1655 Oct 1650 1650 16.12 16.12 —A3

Nov .MAD 1650 76M 1650
ILOO 1705 . Dec 1655 1655 1635 1670 —JS

Ed. Sales Prev. Salesl 14387
Prev. Day Oetn IntTQ5J97 ue 11097Prev.Dav Open int. 20054 up 731

1650 l&iffl 16.10 1610 —55
1650 1650 1675 1655 —.15
1650 1650 1612 1612 —A3
1646 1640 1650 1640

37ft WinDIx 186 43 16 2S3 43% 47% 43to + ft

5)to 15ft PtParr _
Bft 21% PtlRs 3
19% IS PetRspf 1

2ft I Ptrlnv
77 40 Pfizer l,

56 28ft PtvHpD .

74 37 PhlpOofl
26 16% PhlkiEI 2
45ft 34 PhEpfA 3
54 39 PhE ptD 4
97ft 69 PhE pfG a
106 86 PhEptS 9.

!% 24to- ft

its

HfreaQ .lit 3J
sweep 80 93 13 1

35% 5tertD9 152 XI 15 21

LkptJS «
Stffel... _ „ __ 20 :

am 21 + to
I3to 13% + %
26% 28% +Ift

7 WrnnbO
I to Winner

28% 21 WIsEns 134 67 9 413 23% Bft Bto + ft
54% 42ft WIscPL 112 77 10 124 44ft 43to 43ft + to

26% 18ft WIsPS* 104 78 10 215 20% 20% 30% + ft
47% 26% WIICO 178 4) 1) S22 32 30% 31 — ft
16ft 0% WolvTc 70 20 7 25 10ft 10 10ft
1* 7ft WolvrW

Cumencj’ Options

11775 —X85
12000 12D3S 11600 11775 —385
11800 11B03 31650 11700 —40B
11800 11 80S I180O 11700 —425
1TL00 TILOO 11700 11700 —400
alts 276
5 off 70

Stock indexes

SP COMP. INDEX (CME)
palms and cents

52 2B 8% fl%
59% 27ft WTwtti s 132 40 9 2(02 33% 32V,

1X1 12 200 16

Bft Stonew 240
3 SioneCs 40 I.) 11
5ft StonRs 2

passr is

20
17 11 1

1.1 11 36
2 1

340* 44ft
10* 44ft

40 Pfizer 180 43 10 7256 42U 41ft 41%— ft
aft PhetpD JO 13 B 4782 46ft 45 45%+%
37 PhlpOof 300 4.9 474 63ft 61ft 61ft + to
16% PhlkiEI 270 1U 8 2601 18* 18% 18%
34 PhE P(A X80 Li 340* 44ft 43 44ft
39 PhE PtD 4J8 105 10* 44ft 44ft 44ft— ft
69 PhE pfG 875 114 mi 77 76to 77

06 86 PhEptS 9J010J Ite 91ft 91ft 91ft +4
13% II PhEptRlJl 117 6 12% 12ft 12% + ft

9% PhE PfP 133 113 6) Tl% lift 11%
65% PhE PfH 785 108 20te 72* 72ft 72*
9% PhEpfO 178 11.1 74 11% 11% lift- ft
10 PHEPWW575 11) 600zlI6ft 115% 116ft + ft
79 PhEptK 950 113 200*84 84 84 — %
64 PhEPfJ 780 117 ,

450*69% 69 69%— ft
12ft PhllSub .94 6.7 13 S3 14 13ft 14 + %
71% PhilMr 3J0 19 13 S894 97* 91ft 91*— to
12Vj Phttpln A4 30 M 658 ft 14% 14% + ft
13% PhilGI 180e 63 7 4778 lift 15* 16 + to
10 PhllPtt JO 5.9 14468 19ft 10ft lOto
22% PhlPfpf 173t 73 80 23* 23% 23%

lift 10 SlorEa 1J0 1X7 10 220
5 1ft StarTen 3 4094
24ft 13% StrotMl 252el67 7 105
46ft 26to StrWRt 180 33 10 401
10% oto SunDlsn 5761X7 387
16% 6% SunEl 16 247
S* 14 SunEng 172 123 47 262
Bft 34 SunCe XJO 5.9 16 3257

20 26ft 77 + *
"LY'L**
65% 63ft 64ft +lto
36% 34ft 36 + ft

20% ^ 2m + *
Hto io% 11 — ft
1% Ito lto

15ft 14% 15ft + ft
30ft 29 29* + %
7% 7% 7% — ft

S 7to 7%— ft
13% 14 -to

J**

GOLD(COMEX)
100 trov at- dollars per travo*.
50X30 36500 Dec 49X50 49470 48000
47380 459JM Jon
51050 37150 Fab 498J0 49950 48450
51400 37L00 Apr 50500 SflfiJO 44*050

palm* and cents
3423S 18100
34175 18100
34550 19X00
34 1JO 19X00
Ed. Sales

Dtc 24400 24600 24100 24455 +55
Mar 24530 WAS 24180 24550 +J0
Jun 24750 24900 24330 246J0 +75
StP 25X00 25008 24550 24B.40 —SO

Prev. Salts 64016
Pm. DayOpen Int.140866 off 1317

167ft 86 WOIwpI 270 23 2 94 94 94 +2
9% .4 WrMCn 22 7 6% 6%— ft
19ft KM WrtdVI 205 11% 11% 11%
64% a wrlglrs 1840 15 2) 569 67% 63ft 67ft +4to
3* 1ft Wurltzr 66 1ft 1 1 —ft
17ft 7 WvleLs 7B X4 22 400 lift 10* lift + *
30% 14ft Wynns JO XI 12 46 15* 15% 15* + ft

PHILADELPHIA EXCHANGE
Option A Strike
Underlying Price Colls—Last
„ Dec Jan Mar Dec Jon Mar
SM00 Australian Dollars-cents per unit.
ADoilr 71 S 088 ITS
71^ 73 S 074 r
7177 74 * 0.11 r

1X500 British Pounds-cents per un.t.

42500 Aug 51X00 51000 50550
42980 Oct 53*00 52680 52000

47380 45980 Jan
51050 37150 Fab 49880 49$
51480 37X00 Apr 50500 586... „
52380 39980 Jun 51X00 51X00 49500
52700 42500 Aug 51000 5SS
53350 42900 Oct 52*00 526
54600 43X80 Dec 53180 532
54950 48000 Feb 53550 535
55X00 50100 Apr
57Xo« 51500 Jun 54X00 543
57503 S2XC8 Aua
57550 55X60 OCt
Est.Sales 65800 Pm.Sales SX388
Prev. Dav Open Int. 160.900 UPX463

S2X04J Aug
55X60 OCt

Oct 52600 52680 52000
Dec 53180 53250 51950
Feb 53550 53500 53X00
Apr
Jun 54X00 54300 54380

300 57 12 3031 57% 56% 57% +1%
58 to 52ft Xerox pfL45i03 8 53 52% 53 + ft
31ft >9ft XTRA J4 30 14 244 21 to 20 21 + %
28V. 19ft XTRA pi 1.94 97 1 20% 20% 20% +1*

Financial

VALUE LINE (KCBT)
points and cenis
28850 17300 Dec 19350 19670 19X50 19555 +105
28640 17000 Mar 19X15 19570 19X10 19420 +105
28588 70 Jtm 1925® 19250 19X10 19X95 +180.
Est Sales Prev.Sales 729
Pm.DovOoen Int. 2568 off 186

NYSE COMP. INDEX INYFEJ
paints and cent*
19145 10300 Dee 13640 137.75 134.90 13680 +00
19303 10400 Mar 13750 13850 13SJ0 13755 +5§
194JO 11000 Jun 13800 139.15 13750 13870 +00
19140 11X50 SdP 13875 13950 138X5 13905 +50
19075 11700 Dec 13750 137.95 13570 13695 +05
Ed. Sales Pm.Sales 10713
Pm.DovOpen int. 6,964 up 188

: ilk

V uVi'iNK*

k .vriart

-- >

c .« nam

br; ’mb rresmm

I3to 9ft PhE PfPU3 1L
88% 65% PhE PfH 785 10J
12% 9% PhEpfO 178 11.

120ft 110 PhEpHW575 IX
103 79 PhEptK 950 11:
"S S Ki?tj

K
?^!]|

19 12ft PhllSub .94 67
124ft 71% PhilMr 3J0 19
Bft 12Vj Phttpln 44 30
27% 13% PhllGI I0OC 63
18% 10 PhllPtt JO 5.9

24% 22% PhlPfpf 173t 73
26ft 7ft PhIVHs 78 33

Bft 34 SunCo 380 5.9 16 32S7 50* 50 to 50ft—

%

148% 98 SunCpf 275 27 _ 1 IfMft 104ft 104ft —1%
64ft 36 Sunddr 180 45 22 802 40ft 39 39ft + %
10ft 3 SunMn 1386 4ft 4ft 4to — %
raft 6% SunMpf 1.19 144 79 8% 8* 81* - *
27% 17 5unTrs 48 15 10 2553 I9to 18* 19% + ft
30% 16 SupValu 44 20 13 2354 17* 17to 17% + %
20 to 11% Swank 11 2 16% 16% 16%— ft
16 7* SymsCp .... 9 la Bft 8% Sft + ft
48% B Syntax 1 180 33 14 3546 31% 38% 38%
4lft Bft Sysco a 13 18 648 25to 24% 25

a* 16ft Yorfcln 10 250 23ft B
®ri,'*4, Pow«d»-EBropean style.

1B2JJ9 187ft S 175 T
6X510 west German Mariu<eats per unit.

13 18 648 Hto 24%

7to 2% Zapata 441 7ft 2% 2%
37 13ft Zavrt 40 2J 6 4327 15% 14% 15to + %
16ft 9Vk ZePMx 40 43 8 24 9% 9to 9%B% 10 ZtnlthE 695 14ft 14* 14% + ft
13ft 3% ZenLob 1361 3 2% 3
26ft 13ft ZenNII 80 51 8 44 15% 15ft 15% + ft
20% 11% Zero 36 24 14 145 15 14* 14% + %
30% 15 Zumlns 48 38 12 674 18ft 16% II +1
10% 7% Zwtfg .92el05 631 8* 8% 8% + ft

10 5% TCWn
74% 37* TDK

02 L2
03t J 40

12 2% Phlcoro 328 3% 3* 2ft — to
26W 17ft PiadNG 132 67 10 63 21% 511 21to + %
14% 4% Pier 1 86 10 I 1496 6% 5* 5*— %
9ft 5% PIIdRd 77e 4J 454 6ft 5ft 5ft— ft
15% 3% PilgPr She 15 9 205 4* 3* 4 — ft

1163k 6ft 6to 6% + ft
1 a n a +1

US T. BILLS (IMM)
SI million- ptsoflDO pet.

9481 9148 Dec 9486 9489 9484 9485
9403 9145 Mar 9347 9X67 9X46 9385
9440 9170 Jun 9X11 9X35 9111 9135
9471 91.15 StP 9284 9100 9282 9105
9489 91.17 Dtc 9277
9X94 9176 Mar 9254
9270 9X12 Jun 9X34

Est. Sates Prev. Sates 4J09
Prev.DayOpen Int. 21355 up 69

Commodity Indexes

26% Sft TECOs 134 5J 12 467 23* 23ft 23* + %

9ft 5V. PilgRD
15% 3% PilgPr

454 6ft Sft Sft— ft
205 4ft 3* 4 — ft

Pllsbrv 1.12 X7 14 3320 30% 29ft 30% + ft
32% 26% PlnWst 280 107 8 755 27% 27% 77%— ft
4Sto Bto PlonrEi 7ST J 16 39% 39ft 39ft — to
SO* 29% PltnvBw 76 1.9 17 2W6 40 39 39ft- to
18ft 8ft Plttsfn a 1386 I Oft 9ft 9*
21% 10ft PtaDon 70 40ao 16 14* 15ft—lto
33% 16to PlainsP .1®? 4 46 S2S 22% 22 23% + %
25to lift Plantm .16 17 9 118 13* Uto 13* + *
16% 0% Playboy 15 44 12% 11* 12% + ft
40% Bft Pltsev l.lSe <8 12 4 28% 28to 28% +1%
» 2ft PopoPd 221 1 2% 3
42% 16ft Pofard S JO 27 12 4287 22ft 21% 21*—%
77'i. 9% PopTals 44 28 6 1009 16 15Vj 15ft
15% 4ft Poriec 29 4* 4% 4*

10% Sto TGIF
28 Hto TJXn 70 1.9

23% 17to TNP 139 78
70 37 TRW S 180 35
B 9to TWSvc .10 J
3 * Tqcfll
24% 9ft Tallevs 70 ZJ
32 13ft Talley pf !i® <0
71ft 44% Tambd 182 38
37% 16% Tandm 1
Seft 28 Tandy 00 10
19 Kft Tndvcft
19ft 9to TchSvm

_ 21 274 6% 6 6to
.70 1.9 276 15ft 14ft 15ft +lto
139 70 B 55 17* 17% 17*
UO 30 15 922 46% 45% 46U> +1*
.10 J 30 3515 15* 15VI. 15ft + ft

13 243 lto lft lft— ft
70 26 209 lift lift lift + ft
!I® 63 7 15* 15% 15* + ft
182 38 15 439 50ft 49ft SOU. + ft

! Yea-imms ofa cent per ontt.

10 rn. TREASURY (CBT)
S10Q800prln-pli&32ndsot 100 pet
103-2 84-20 Dec 92-8 92-26 924 9X25
96-10 84-10 Mar 91-2 92-2 91-2 92-1
93-7 03-30 Jun 90-18 91-7 90-15 91-4
92-11 89-13 Sep 90-15

Ed. Salts Pm.Sales 15J83
Pm.DavOpen ini. 81.173 oft405

Close

Moody's 1A38JD f

Reuters T,094-50
DJ. Futures 133.18
Com. Research 227-73

Moody's : base 100 : Dec. 31, 1931.
p preliminary; f - final
Reuters : base 100 : Sep. 18, 1931.
Dow Jones : base 100 : Dec. 31, 1974.

Previous

1,045.20 f

1,48700
13431
230JO

-
;
.f
u

-3r-

--3A .

• • »

NYSE H^hs-Lows
US TREASURY BONDS (CBT)
fSacl-Siauno-pts & 32ndsaf 100 p

. _ ^ - „ 23 11055 25to 23% H +lft
56ft 28 Tandy 00 10 11 5639 31% 32 32% —ltoW 14ft TrxtycM 39 3 15% 15% 15*— to
19ft 9ta TchSvm 9 IB II 10% 10* + ft
43to 3«ft Tefctms 80 20 B 792 24* 23 23to
3* lft Telcom a 7 2 2 J + ft» 242 Ttldyn 480 17 14 445 311%299ft38B +9

29ft 16 Ttiefn 06t X7 6 1267 21ft 21 21ft
26* 10 Trirlts 32 X5 19 1721 13ft 12* 13 + to
Wft 29ft TehIK _ 1) 5054 56to 54% 54% —lto
68ft 35 Tempi 6 -72 10 II 085 «8ft 46to 40% +1*
62ft 36ft Teratao 384 77 3149 42ft 41ft 41% + ft
36ft 13% Terdvn 1352 16% 15% 16
16ft 7% Tesoro 225 12* 12 12ft— *
Hto 20 Tesorpf X16 97 ID 23to Bft 23ft— %
47ft 26* vtTmaoa .751 IS 14197 36 34% 34%—lft
16* 3 TxABc .101 793 3% 3% 3%— ft
41% 20ft TexEst 100 40 13 1463 22% 21* 22 — %
36ft 23% Texind 80b 2J 35 3lto 30% 31to + %
Mto 36to Txlnds 72 10 20 9229 49ft 47% 48 — ft
37* 22* TxPdC JO 18 31 1 25to 25to 25V,
36% 25* TexUttl 280 107 6 4335 26* 26 26* + ft
Wfc 3% Texfis 6 262 5% Sft 5* + *
39% 17to TexhTtS 180 48 6 3101 20* M 2<:S. + %4* ThacK 56 27 5 5 5H% 10 ThrntEI 13 642 13ft 12% 13 + to

*2; <1% ThrnBti 7M 14 18 256 49% 48 49% +1%a% la’s Thom In JSb 47 10 B7 16* 15% 16to + to

NEW HIGHS

43to 20* Tektrns M 16 33 792 24* B
3* lft Telcam B 7 2 2M 242 Ttldyn 480 13 14 445 311*2991

31% 20% PortGC 1.96 LP 12 752 22% 21% 22 — to

29* 16 Ttiefn
26* 10 Tetries
19)1* a* Tetm

29% 25 PorG pf 2J0 9J
41* 21 Potllch 5 .W 3.4

88 48 Poll! pf 375 65

9 27 26* 21 + *
586 27* V Bto — to
13 57ft 57* 57*

PolmE s U0 58 10 760 22% 22* 22to
31% 18ft Premrit a 10
48% 2Bto Premtn J4 1.1 B
29* 17 Primrk 170 7J 7
31 12ft PrlmtC 13

251 Bft 21* 22 + %
21 41% 41 41% + *
349 17% 17* 17*

31 12ft PrlmtC 13 4619 15% 14% 14*
50 21 PrimeM 08b J 16 1529 29% 28 »% 4-1%
21% 12% PrmML1d04e)ffiJ 1H 15 14% 15 + to
53* 21% PrlmcosUO 78 6 4406 B 21* 22* +1
91% 40 Prime Pf 300 7J I 40* 40* 40* + *
118ft 105 Prime Pfl3.75 128 10 107* 107% 107to — to
103ft 60 ProcfG 2.70 11 37 390H 87 06 86to+to
21* 12% PrdRs 72 27 10 128 15 Hto 14* + *
35* 25ft ProaCo .m 1J 9 432 31* 30to 30%— ft
10ft 6 Pro Inc n ,17e XI
54 31% Proler M0 10
1% * PruRIC
no 5 PruRI J3tlL7
22* I7to PSvCol XOO 9.9

25 19to PSCal Pi 3.10 )L1
17ft Hto PSInd
IS 11 PSInpfB 184 80
15ft 10% PSInpfC 186 Li
9% 2to PSvNH
21* 4 PSNH pf
23% 3* PNHpfB
29ft 7ft PNHofC
26% 5ft PNH ptD
27ft 5% PNH PIE
25 4% PNH ofF
25”t 4* PNH PIG

9 432 31* 30to ,TC*_ ft
94 Bft 8 8 — *
79 46* 45* 46* +2

2 241 lft 1 1 - ft

, 268 6ft 5% 5% — ft
7 B78 20% 20 20*

1 20% Sffto 20%— ft
5 1743 II* lift 11* + *

580* 13 12to I2U—1%
Iffita 12* 12* 12*

1 2306 3ft 2% 2% — to
850* 5* 5 5 - *
104 4* 4* 4*
18 Bto 7% 7%
14 5% 5* 5% + ft
«j 5* Sft 5*— to
19 5to 4% Sto + to

.,79 5* 4* 5* + ft

BancaCirtn
Trlcenfrl

BordenCh n
Wriotev

Allan

G

p pi AOachePt un BankAm adl p
CNWPf CTSCom CHILI 450a
ChasMn IIIF ChemNY ChfflNYB
ChNYOdlpfA ChNYadipfB Cllcorn
Clttaiadpf Contllodip EnsrchEJtp
FstChl Co FtReopfB GenIEnay
vJHeckslnc indMcn I2pI inNTch
LVI Grp pf LaQuIntLP LearPefcvp
Mcviut Han ManutHadlp MarMIdadjpf
McDtrmlnt MesaLP Morgan ad pf
PnlneWebPf Petrol Res RepGvPS
Stumrboals SnvderOilPl SCorEG of
SunEnay Tonka TrltonEngpf
WnUn 460af WurtMztr

FsrChl Co
vlHecksinc
LVI Grp pf
Manuf Han
McDtrmlnt
PalneWeb pf
Showboals
SunEnvy
WnUn 460af

JOMO Swiss Prancs-cmis per anil.
SPrpnc 68 s r r

75.M 73 S r 382
75.14 74 s 118 118

5-Jf 75 s IJ8 142
75.14 76 I W 238
75.14 77 s 057 1J0
75.14 79 5 076 r

101-10
100-24

99-B
99-12

99-2
95-10
94-4
93-16
92-22
87-9
83-1

Ed. Sales

62-24 Dec 85-11 86-28 85-11 86-25
67 Mar 84-7 85-24 84-7 H5-B
66-25 Jun B3-12 BM6 B3-12 83-25
7+20 Sep 82-24 83-30 8TB 03-30
74-1 Dec 82 8X6 B1-2S 83-6
73-20 Mar 82-7 M-17 82-7 8X17
73-11 Jun 81-30
72-26 Sep |i-ij
72-18 Dec 80-29
72-1 Mar 80-14
75 Jun »

China Steel Production

To Hit55 Million Tons

’'..ft :

:.V
.

'

Prev. Day Open int.308092 up 4

Total call vtL
Total oat vol
r—Not traded, s—Na option offered.

Lad Is premium (purchase price).
Source: AP.

Call open Int. 30X437
Put open laf. 21L670

MUNICIPAL BOND5(CBT)
SIOOOx Index-pts& J2nds Of IOC PO
89-11 73 Dec 84-23 85-11 84-13 05-11
18 71-12 Mar 81-20 I&Z7 81-13 83-24
83-16 70-3 Jun 79-23 81-6 79-23 81-3

Est.Sales Pm.Sales 3J92
Prev. Day Open Int. 13022 up 191

Agence France-Pnsae

BELTING—Chinese steel output will reach a
record of more than 55 million ions in 1987 as
the country seeks $4 billion in loans to modern-
ize its largest steel mills, the People’s Daily
newspaper said Tuesday.

China's steel production has been increasing
at an average annual rate of 3 million tons in the
last five years, and is expected to reach 555
million tons this year, up 70 percent from 1978,
it said.

t*-:**

4335 26* 26 26% + ft
262 5% 5* 5to + to

3101 20* M ?»% + %
a 5 5 5

Commodities
London

Commodities
Dividends

8% ThmAftd JO 16 10 141 11

07 16* 15% 16% + to
Company Results

10 to 9* TMAMn 44 9% 9* 9ft— ft
“» A ,?

W 10% 10 10% + ft

Su. 'S IE"?* «» 8J 11 214 11% II lift
10ft 3 Tldwtr 427 4% 4* 4% + ft
ft 14* Titfnyn 7*1 to*, to 2&1 + *
'?% Tjperln 10 3157 12* 12* 17% + to

,l00 1-3 22 2407 77 76to 76% — *
,i!~ T mplx 10 3524 a 31ft 31% — to

Revenue ana profits or tosses. In millions, are In local
currencies unlessotherwise indicated.

Britain (V'eUwrluib
'g* TlmeM IJ4 X4 14 1075 72% 69to 69%—1*1
BOto 42>.-j Timken 1.00 10
.8% 2% Tlian
13* 8* Titan pf
24* |* vlTodSh

1 1 - i iii-5

703 55 51 55
10 386 3ft 2* 319 9 9

72 1* 1% 1*
.. 26 3* 2% 2%

Gt Universal Stores
IN Half 1987 1986
Revanua 1040. 1.I3L
Pretax Nel 1505 1320

39% 20 PSvNM 232 1X2 8 1055 21% 20* 20%- to
30ft a P5EG i xm ax 13 196) Bto a* 22% + to
57% 40 PSEGpl 4.18 100
72 50ft PSEGpI 508 90
104 79 PSEG Pf 8.14 10.1

91 52* PSEG pi 600 100
100 71 PSEGpl 7X0 9 7

101 71 PSEG Pf 700 100
93% 77to PSEGpl LOB 1(M
99% 73 PSEGPf 702 100
3* 1% Public*

130z 42 42 42
20* 54 54 54 + *

BlDDzBlft 81* 81ft—1%
103* 48 68 68 - %
550* 79* 79% 79% +1%
1700= 7Bto 7B 7Bto—lto

Ite a 78 78 + %
950* 73 75 75 + %
961 2 1% lft— ft

32% 2Bft ToC Ed Pt 347 II

J

27to Mft TolEtlPf X36 102a 19 TolEd pf X2I 10l1b% 19% TGiEodica.no 90
16* 4% TollBrs It
25 7% Tonka 081 7
34 20% TOOIRI J3 0 17
te% 21% Trcnmk 10a 40 a

’J* Torps 40 u I
.Si

1 .!* TOSCO
35% 16 Tosco pf Z37 11Ja% 22 tovru a
33 14% Trocar JOb 10 21

28* 12% Pueblo 00 10 11 348 13% 12% 13*— ft
38* 16* PR Cam 00 1J 4 28 21% 21ft 21% + *
22ft 17% PuaelP 1.76 90 12 3B2 19% 10% 19 — ft9% 3% Piillmn .12 20 11 1275 4% 4* 4% + *
10ft 6* PutnHI n 08e X7 282k 7% 7% 7ft + ft7% 3% Pvro

IS* 7% Trnmef 100 170 52 36®

T7% ii rSfl
14 % ?T* 20% 20%— to Pretax' Net

_

crul P^A p' X25 140 48 15% 15% 15% Per Shore

—

p JfSTc XM 95
5

%% gt* + ft Cjkwosedso
its 'sa fss."-" '3 y ® ^ 1* s
57* J jw«} 4JS 1X5 a» n* 78*

3§ft + * 2nd Q^
bba1

P 3%BW a 10
6i 7 2B? $M fi-

*
5! Sg^Trovaf 4.16 80 1J1 47% 46% d*S _ to

« Halt
TrICoil 407e2O0 427 22* 21% 21% U Revenue

r 1* Biss.. ^ “5
,0 £ IS 1 SiS

5% S£ BS-? -12 A " J3 SS B m ^

'? 30* ^ Vj 30* pretax Net— 340 37.1

B 21% 21* SS-ft ParSh°re- a,07S

li 3M
2
Sto T* *5* + ft

Pllkintrton
7 467 8 7* 7%— % let Halt 1987
'2 47 28* Z7to 2Bft +1* Revenue 1,160.
8 702 Bft 23% 23% Pretax Nel— 123£
8 ,£? 13 H* 12* + ft Per Shore— ail

1221 1ft 1* lft

s«a is* ts 1ttH1,

Tho™ E
1isi21 a 31ft 31% 31ft + ft !« HMf 1987

57 360 8% 7ft Bto + to Revenue 8250

is Ahold

lm , 3rd Outer. 1987 1986

.‘fSf Revenue 2J#L XSAO.
VWS Profits 330 340
1315 Per Shore— 109 1J5

9 Months 1987 1986
1986 Revenue BL73®. am
T33S Profits 95.1 99.9

37.1 Per Share— 4j 403

Dec. JS
Close

High Law Bid Ask Ch'ge
SUGAR end
French francs per me trie ton fii.
Mar 10% 1005 1022 1025 +26 »MPV T347 1029 1040 1042 -*-20 J^rAup 1070 1060 1047 1077 +24 at-T
Del N-T. N.T. 1062 10B +B oclDec N.T. N.T. 1065 1075 +23
"Mr N.T 1000 1015 +21 5S?

United States

Thorn EMI

Bergen Brunswfq
940J istOuar. 1988 1987
86.9 Revenue m. 827J 7S5.0
0073 oper Net 7.19 X54

Qper Share— 050 0.19

Nets excfvde gains ofSeOLOCC
,gg, vsman Results restated.

21* 20% to Prelaw Net— 607
15% 15% 15% Per Shore— L137

26* ID* QMS
4ft 1 Oontel

*5 MJk I3ft 13ft + ft
4 264 lft 1% lft

57ft 31% QuakrO 100 ZJ 13 418B 45* <3
31% 12ft QuakSC 00 4i
9 3 Quuckx ..21
12* 7* OstVI n J3e 70
12ft 4ft QstVCn J7el0.7
46% 2a* Quastar 108 60 15
28 10 OkRefls 02 Z1 6

2250 17* 15* 17* +2*
256 5to 4ft 5ft + to
451 Bft 8% 8%— ft
1695 6% 5ft 6% + ft
182 31% 30ft 31% + *
2SS 10% 10ft 10* + %

10% 4* HBInd JUI .9

71ft 34* RJRNb l.W 3.9

25* 115% RJRpf 1100 90
llto 4ft RLC 00 3J
Bto 7 RLICo 02 30
7 2 RPC
39 17ft RTE JB 3J
lOto % Rodice

.9 8 11 4% 4ft 4ft— *

.9 10 6046 49% 47% 48% + %
8 26 117 116* 117 —1
•0 25 18) 6% 6ft 6ft + ft
8 4 64 8* Bto 8* + to

, . !S 3ft Sft + to

3 9 171 20ft 19. 20% +1%
463 lto ft ft— S

'2

CT* 3S TJSSpi 1X5 B §
’S^ IronEx 08 160 1089 58% 2to Transcn 154 n

22 39
.

TrtJPpf 150 10.1 3 24“% Jgi Truvier 208 60 7 2281 34ST 45% Trov pf 4.16 L9 111 47

?1n. S* JrfCon 4J7e2O0 427 22Mft 28 TrICn Pf ISO 80 13 28
*4 a* Trams. .12 J 10 341 74

Labbatt (John)

2nd Quar. 1988 1987
Revenue 1000. 1-000.

Prollts 380 . 350
Per Share— 0J2 0JB
M Halt 1988 1987

410 BranKf
MW SrdQaar. 1987

Revenue— 8X1
Profits IJ9
Per Share 0.13

9 Months 1987
,0— Revenue 2180
,1™ Profil 706
1

350
^ Shore— 183

*<• Deere & Co.
1987 41h Quar. 1987

Dec N.T. N.T. 1065 1075 +23
Mm; NX N.T 1000 1015 +21
Est. val.: 600 lots of 50 tons. Prev. actual

sales: 333 lets. Onen inleresi: 23060
COCOA
French francs nor 100 kp
Dee N.T. N.T. 1020 1050 + 5
MOT N.T. N.T. 1040 1065 —13
May N.T. N.T. — 1000 —IS
Jlv N.T. N.T. — 1,105 —10
Sen N.T. N.T. — 1,125 — 10
Dec N.T. N.T. — 1.155 —io
Mar N.T. N.T. — 1.175 —10
Esl.vdl.:D lets of 10 tans. Prev. actual talas:

0 lots. Open Interest : 149

COFFEE
French frona per 100 kg
Jen N.T. N.T. — 1,180 +13 »n
Mar 1,180 1,180 1,185 1000 Unch. Mar
May N.T. N.T. 1.215 1040 +5 M°7
JIV N.T. N.T. 1035 1050 —3 J“>

See N.T. N.T. 1055 1069 +2
Nov N.T. N.T. 1065 1090 Unch. *?V
Jan N.T. N.T. 10SO — unch. -fan

Est. vaL: 5 lots of 5 tons. Prev. actual sales:
96 lets. Open Interest ; 632

,a Dec. IS
Close PreviousChge Bid Aik High Low Bid Aik

5U0AR
U0. Dollars per metric ton

±3 Mar 18500 18500 187J0 18000 18100 18100+ 30 Mar ,8V20 11S-*0 18700 181 JW 18100 181.20

f 24 Aop 185.0W 18500 187JJO 1HIJ0 18100 181 JO
t£ Oct 1B6B 106.40 I680O 18X20 18X40 18X40+ 73 Dec 18700 1BSJO N.T. N.T. 183JO I84J0
+ 71 MOT 19000 19100 79200 1B9J0 187.00 I8L00
rtual Mov 19100 19400 N.T. N.T. 18L00 IB90O

volume: 2020 lots of 50 tans.

COCOA
, Steriing per metric ton

_ ,3
Dec 1014 1015 1024 1012 1018 10B

_,2 Mar 1043 UVM 1055 1042 'MSB ?0SJ
,

— in MOV 1*63 1*64 1074 1061 1066 1070
Z JPI MBl 1082 1094 1081 1037 1089IS Sep

1.J01
1.102 1,113 1,103 1.107 1,108

_]S Dec U24 1,126 1.1a 1,125 1,131 1,1B
,|J. Mar 1.146 1,158 1,160 1.150 1.155 1.156

volume: L294 iats el 10 tarts.

COPFEE
Sterling per metric tan

+ 13 Jan 1,197 1,199 1.198 1,1 B6 1,193 1.195

Dec. IS

Per Amt Pay Rec

Spot
Commodities

: iW-'

j

*w i
' rn:«iiC

CrownArnertca
Elcar Com
Gettv Patroteum
Jameswav Coro
AAercJtanfa Boncshrs
Olhraor Co
Owrrmyor Com
Proler I nlematnl
Washington SclenHc

O .10 1-17 12-21 I

Q 05* XII 1-8
a jm 1-1? i-i»
O 02 1-25 1-4

1

a 05 1-4 12-B I

O -30 17-31 1X21
Q .10 1-7 12-31
Q J5 1-18 12-28

i

S 07 to 1-11 12-B I

Commodity
Aluminum, lb
Coffee, lb^w y,te,b

Prinictelh, Vd
Silver, trov 02
Steel (billets), ton
Steel (sema). tan
Tin, lb
Zinc, lb

Source:AP.

Dec. 15
Today prev.

fSS f10
1-20 UO
1JM 101*
813*0 21300
042 0/0
000 000

700
47300 47300
.113 113
***** 40939
L45 (L45

•'•'•iVAift. m
f

tsu

tor 1021 1022 10B 1010 1013 1015
lay 1041 1042 1042 1030 1033 1014
1 1055 1056 1057 1047 1049 1050
!P 1069 1078 1070 1060 1063 1067
a* 1085 1087 1085 1JS1 1080 1088
>n 1000 1030 N.T. N.T. 1000 1020
Volume: 2093 lots of 5 tans.

DM Futures
Options

W. German 4to*-12MW marks, cents r

— Source: Bourse du Commerce.

3JM. 2,100. Revenue.

Oto TrllndPf .124W 2Bft Tribuns J0 U 25 2S08 39to S B + to

34* I4to Trimy^ JO 20107
2
49Q J4% 24ft $8 + %

Provigo
>98

664 Net Income .

LW Pgr Share

Year
.004 Revenue™ Nit Lass

57% RalsPur 104 1.9 9 3664 65* 64* 65 — to I 28% 15% TveoLS 04 1,1 26 770 71U> Ttno 911 b n nu t cu. es. u. I 15% 91^ Tyler " " "
• — -- 31

M% lft TrltEng .lOb n 9 319 12% 13% 12%Z % ^ Share—
JS,

TrttC pf 200 105 Ji if* x% 19
* JMenthiM 1-* 50% TuciEP 160 70 11 399 S3 Slto jisl + % Revenue

JSto. IS"*?* ^ 9 45? g + to SIS
1

!
&—

1986
1070.
120 a : lass.

1987 1986
1000. BIBbO

3X6{a)1».7
0.48 -
1987 1986
4.10a iMa
99n 229*

B
S&P K)0

Index Options

Dec. I t
.CdUKojI PbIfUoI

Prim Dec Jos fw Met Dec Joe Fte MarBS----N%2 , -

GASOIL
UJ. dollars per metric tan
Jan 15005 15Lg I56J0 14900 154.71 155*0
Feb I47J0 147JS 1SX75 14405 15005 151jio
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Muted Press International

DETROJT— U.S_ automak-
ers reported Monday a slight
j.9 percent slip in new car sales
for early December. But light
tnick sales for the first 10 days
of the month rose nearly 27 per-
cent from year-ago levels.

General Moiors Coro., Ford

H
0l
3
r

??’’ Chrysler Corp,
Honda Motor Corp„ Volks-
wagen of America, Nissan Mo-
tor Manufacturing USA
JW® Motor Sales USA. and

r
M°t0r Manufa«uring

iOT?i
Cofp’ r^30ned cl

187,126 care m the United
1- ,°-nm

190,809 units a year earlier

S^es were bol*^ mcra^«- but
sull were 2^2 percent below
year-ago levels. Ford’s were 5 s
percent lower, but it said ]ts
overall car and truck sales
Sh

S!^v
b
?

“count
Chiysler, which acquired

American Molots Corp. eaife
^a*’’ reported a 6.5 percent

slidem cir sales compared with
the combined 1986 toiaL
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^okia to Buy SEL’s Electronics Unit
^aza The acquisition will more l

'n££S^J!eruU T,,bww double Nokia’s production cap

^ .
~ 9y Nokia televisions from just ovc

, . ,

Rnnidi electronics, indus- million to Z5 million sets, thea
tnai and forestry group, said Toes- pany said.

Il will increase the conlribut

ifj.
aa,i

Pf** of of elsaroracs, including mobile

°S tenons, informaiionsystems a
^<3reiu ^ West tdecommunicaiions. to between

nJJKPL5
, ... „ and 70 percent of Nokia’s ere
te acquisuon, rff«- revenue ml1988, the company sa

SS^iSS 1mak
i“

U
|

Bth
S

11" 11 * «dmated that electronic
related sales would total 6.7 billion

visipns in Western Europe and the markkaa. or 50 percent of to

The acquisition will more than Uniias. the securities trading sub-

double Nokia’s production capaci- sidiaiy of Union Bank of Finland
ty for televisions from just over 1 in Helsinki, said the benefits for

million to 2.5 million sets, thecom- Nokia would be to gain a foothold
pany said. in the EC and a “big-league" pro-

ll will increase the contribution duction capacity',

of electronics, including mobile te- Mr. Nikinmaa said. “I'm notsaid. “I'm not

fephony, information systems and how soon Nokia will show

telecommunications, to between 60 increased profits, but in the long

and 7Q percent of Nokia’s group ran. this means increased profit-

revenuem 1988, the company said. ability."
_

Brian Knox, a senior specialist in

Nordic securities with Kieiowort.

nintfc-largest manufacturer in the sales, in 19S7.

markkaa, or 50 percent of total Criewson Ltd. in London, said

world.

Kari Kairamo, Nokia’s chair-

man, said the purchase would help
the company compete against Jap-
anese manufacturers.

The Finnish group declined to
dtsdosc the price paid for the SEL
units. The divisions have annual
sales of 1.6 billion Deutsche marks

that the acquisition probably

Time Kosti. a director of Nokia
Nokja’s ^rnioga m

who recently headed its electronics

division, said the SEL acquisition

the short to medium term.

In the long term. Mr. Knox said

that Nokia would gain marketwould give Nokia a share in 5K3
“growth markets" such as Italv and Jr

81* ® 5*^
developments

Spain and access to marketing
reduce tl» wide variety of

channels within ibe European ^ ^urc^Kan

Community.

Mr. Koski pointed out that SELSCVKNr -ft- V f ... *•**» VVUIIVV VUI uuu
m3Iio

?’ S“
l “** SMd ** SEL also made cathode tubes at a plant

to be unprofitable. c„iu,

—

JN * _Tr'
. ,

,n Essljngen. West Germany. doser to one world market for tde-H Analysis estimated, however. Previously dependent entirely on
visions." he said. “Therefore, it be-

g? Jr.WS1" co
'ii

aK}^ 2!?
de including SEL comes raore important to be big."

to? “P U Hilton markkaa <5249 Nokia would now be able to make while Mr Knox said that the

Tf01* its own tubes, he said. SEL acquisition was “a typical
With a total market share of 14 Mr. Koski said that by the 1990s. Finnish deal, the python swallow-

peroent io Western Europe, Nokia many television sets would func- ing the goat," hecompared Nokia’s
will rank just behind Phillips NV of lion as entertainment centers, com- policies to those of Electrolux AB
the-Netherlands and Thomson SA munications terminals, and moni- of Sweden,
of France. tors for personal computers. The Swedish firm has become
SEL is a unit of Alcatel NV of “That’s where we can combine one of the world’s largest raanufac-

France, which is jointly owned by our know-bow- in information sys- hirers of household appliances by
Compagnie Generate d*Elecincite terns and tdecomrauaicaitons," he acquiring mature market shares in

of France and ITT Coro, of die said. many countries and making nro-

Nokia would now be able to make
its own tubes, he said.

Mr. Koski said that by the 1990s.

xaou market
“These new standards mean

there will be more components in

common — in other words, a step

doser to one world market for tele-

visions." he said. “Therefore, it be-

comes more important to be big."

While Mr. Knox said that the

SEL acquisition was “a typical

Finnish deal the python swallow-

MeniUlynch Plans to Cut

Salary Costs by$200 Mtttion
Stw York Times Sifffcv

NEW YORK — Merrill Lynch & Co. has announced a 5200

million cut in overall salary costs, including a reduction in wage scales

for its retail brokerage rorce. the biggest and best-paid in the securities

industry.

The move Monday bv the nation’s largest securities house is

significant not only because of the breadth of the cuts, but because the

firm is the largest in rhe securities industry. Since ibe collapse of the

stock market on Oct. 19, firms such 35 Salomon Inc. and Kidder,

Peabody have announced layoffs and wage cuts. Similar cost-cutting

moves are expected at other brokerage houses.

Merrill Lynch will achieve a 10 percent reduction in the wage costs,

which are estimated to total about $3.7 billion this year, through

salary cuts, a reduction in 1988 bonuses, a six-month wage freeze and

selective layoffs. '
. 1

One of the major components of the package was a 6 percent cut in
,

brokers' compensations lhai is expected to save the firm about $65
;

million a year. Currently, the average compensation among the firm’s

retail brokers isSl 10.000. which compares with an industry averageof

$94,000.

Ford Is ConsideriogJoint Venture in Soviet
^ a 1.- r. ... n .1 ik* c,win invasion ofAf-
Compiled In OurS/a// From DvpJlcha Reuters reported. He also said thar lowed the. Soviet invasion

Soviet officials mentioned pickup ghanfrtMU-

; _ ,WASHINGTON—Ford Molar Soviet officials mentioned pickup ghartistml -

- . «niooslv
Co. h3s said it is considering a trucks for family use and the Aer- In-ihe tele JyoCfc,

, venture
proposal for a joint venture inthe ostar minivan. •

.

' «>n«dered an vent^

Soviet Union covering a “large A Soviet law that took effect in in the Sonet Um
ihrou&n

: t .11^ ivurmnniM e&lA me deal QIG HOI gP UiiVUoT

piupv'diil IVfl d lUUU T^UkUlC Ui LUW KFX*u WUUVOU*
m

-
. TliSiMI Mr PoiluS

Soviet Union covering a Taige A Soviet law that took effect in m the Sonet Untan. ,

range of possibilities^ including January allows foreign oompames gtd the dod did n« gJ ^
the manufacture of small cars. to hold up to 49 percent of jornr because the Sort« nto

• Harold A Poling, vice Chairman ventures based in the Soviet Union rheautoomertopuup^^^

of the No. 2 U^. automaker, said Combustion' Engineering Inc., pf rencyJor Replant owar^py
Monday in an interview with The Stamford. Connecticut, last month meal in the final product.

Associated Press that Soviet offi- became the first U.S. company to than cash.
in

dak approadied Ford four weeks sign soch an agreement. Fowl .cow- has no emetp

ago and outlined a variety of plans, ibe Ford executive declined to the Soviet Union or m y

from producing components to the say how likely such a joint venture European coim.^ Jl,y#*. -

full assembly of vehicles. would be. He said the company vjet Union, said A1 ChamD^.

Ford also makes tractors; which would weigh both the business Ford_ spokesman in Ltearo u,

in addition to small cars might in- risks and political risks in making a Michigan. :

fenest the Soviet Union. Mr. Poling decision, with political factors However. Ford has alargep

said. weighing heavily. . . cnee in Western Europe, where it

The Detroit News later quoted ‘There are great poGtical rides ranks as one of the top five aut^

Mr. Poling as saying that the Rus- involved with trade with the Soviet makers, and its European piana.

sians voiced interest in vehicles Union." hesaid. He deed thepossi- would make it easiff for the ^>m-

ranging from Ford’s Escort sub- biUty or a new U.S. boycott of pany to enter into a Soviet venture,

compact car ro the raid-size Taurus activities with the Soviet Union,. Mr. Chambers said. _ D„utm \

add the full-size Crown Victoria, such as the U.S. protest that fol-
{Ar’ J '

Guinness Peat’s Pretax Profit Rises 28%
Reuter, nounced a £23.8 million exiraordi-

LONDON — Guinness Peat najy charge, taken after tax.

The managing director, Michael
Kerr-Dineen. said the group’s

many television sets would func- ing ibe goal," he compared Nokia’s

of Electro

Group PLC reported Tuesday that This charge covered the dosing strong profit performance in the

pretax profit rase 28.3 percent to of the Singapore office of its mer- year just competed gave a good

£23. 1 million (542 million) in the chant banking subsidiary Guinness indication of future potential

year ended Sept. 30. despite an ex- Mahon & Co., the sale of a British ^ ^ Qua,,
cepttonal provision of £7 million trading subsithaiy and the costs or ^ ^ been reviewing au 0f

unsuccessfully defending itself
j operatitxts, with the backing of

against a bid by Eqinticorp Hold- 8

te an ex-
' million

for the effects of the October stock unsuccessfully defending itself

market collapse. against a bid by Eqinticorp Hold-

of France and ITT Corp. of the

Utdied Sutes.

many countries and making pro-

ximo Nikinmaa. an analyst with duction more effidem.

The company, which
tax earning of £18 million for the Equiticorp. a financial services As a result, it is halting its U^.
previous annual period, also an- company based in New Zealand, property development activities,

acquired Guinness Peat in October, which will result in a £165 million

With pretax profits at £30.1 mil- extraordinary provision in the cur-

lion excluding the special provi- rent year to cover foreseeable losses

U.S. SUCTIONS '88:

WHATINTERNATIOKAL INVESTORS
SHOULDKNOWNOW.

ire- ings Ltd.
Eqinticorp.

As a result, it is halting its U5.

BOSTONs U.S. Bank Writes Off$200MUUon in Loans to Latin America
(Continued from first finance page)

This “provision" reduces a bank’s

profits and shareholders’ equity.

Later, when the bank actually

writes off the loan, it simultaneous-

ly lowers the reserve; at that time,

the reserve is no longer needed be-

cause the loans have gone off the

books. Since the bank has already

accounted in its profits statement
>for bad loans, write-offs hove no
' additional effect on earnings.

The loan-loss provision, howev-

er, would result in a quarterly loss

of $50 million to 560 million, ac-

cording to some estimates, al-

though the bonk probably would
show a small profit for all 'of 19S7.

Standard& Poor's Coip- citing the

provision, said Tuesday it might

downgrade S15 billion of Bank of

Boston debt.

Although Bank of Boston's loans

to the developing world pale in

comparison with those of New
York-based bank holding compa-
nies — Gtibank’s loans to the re-

gion exceed S10 billion, for in-

the special provi- rent year to cover foreseeable losses

87 results were in and running costs.

iTrSSSSs’SiS Guinness Peat said the provision

lion excluding the special provi-

sion. the 1986-87 results were in

line with market expectations, ana-

lysts said. In the previous annual_ I foto iw1 1 1 f i i Ll UJV UiwSfvua fliiiinpi a , _ «

stance — bankers watch one For one thing, while Bank of pleted to unsatisfactorily low levels
the company’s pretax profit

was highly conservative and would

another’s moves closely. They are Boston has lent to Latin America by loan losses. Thus, they are not in ^as£213 millionT
insulate group profit against anyanother s moves closely, they are Boston nas tent to uun America oy loan tosses. i nus, mey are not in

pressed by regulators, shareholders for much of the 20th century, act- a position to do the same thing as

and auditors to account for similar ing as a leading banker for leather Bank of Boston,

loans in like fashion. tanners and sheep farmers in Ac- In a telephone interview from

wiciTmafiST" «**»«? group profit against any

Guinness Peat shares were further problems,

quoted at 84 pence in late trading A £44 million surplus resulting

portion of its loans uncollectible, bank t

other similarly situated banks often its hea

follow suit Last spring, when Citi- gland.

“fr — “ —
:
—

- . , r ... . quoted at m pence in late trading a £44 million surplus resulting
tanners and sheep farmers in Ar- In a telephone intemew Trom on ^ j^don Stock Exchange. 1 from a revaluationof its 21.4 per-

Thus, when a big trader such as gemma since 1917 and for coffee B«tom AJanL McKinnon. Bank pence lower than Monday. cent stake in GPA Group LuCan
Bank of Boston declares a major The company said the £7 million aviarimt financial service a,mpa-

ba^recentiy has been focusingon pid the bank acted after.amchid- ny^ri^Sl^ei
ns headquarters region ofNew En- mg that the Sltuanoa m Laun of ,he Stock market collate on its J nr«vi«<vns no chsr«hn

The surplus was disclosedtoUw smt Last spring, when Ciu- gland. America was getting worse.
equity market-making business. In furiSs. Tile surplus was disclosed

bonk did not actually wroe off its It has said it wants to de-empha- Mr. McKinnon cited trends m the previous year, it took an excep- with the company's recent rights
Laun loans but instead set aside S3 sire its mt^uonal operations, the financial markets, where Laun tional provision of £3J mUlionT issue.

'
.

billion for losses on them, banks while rhe New 5 ork and other American loans are traded and

An important question

confronting muhiisarket in-

vestors is who will win the

U.S. presidential race to the

White House. Which econ-

omic developmentsdm the

longer term will determine

the candidate of the two

major parties?

For investors with an.

international outlook. Bank
Julius Baer - one of Switzer-

land’s most prestigious

private hanks - publishes a

quarterly review entitled

.“The international

Investor

*

Our current issue exam-

inesthe positions ofthe main

t

h

nationwide followed suit in a mat- money-center banks have said they prices have fallen recently to as low
ter of days. remain committed to the develop- & 40 cents on the dollar.

“They will certainly have to pay ing world. He also cited reports that Argra-“They will certainlv have to pay >ng world,

attention." said George M. Salem. Additionally, thanks to a thriv-

the director of bonk research at ing New England economy. Bank

Prudemial-Bache Securities. of Boston has been one of the na-

tina might declare a moratorium on
its foreign debt, and a recent meet-

Bank of Boston said it had am- tion s most profitable banks and

suited with the U5. Comptroller of thus could afford to take the action

the Currency before acting. it did. Profits at the big banks in

Whether the true gianis ofAmer- New York. Chicago, Los Angeles

icon banking — Citicorp, Chase snd San Francisco, by comparison,

Manhattan Corp . RankAmerica have been mediocre at best.

Corp., Manufacturers Hanover The New York banks in particu-

Corp- and the rest—will follow the lar have seat their shareholders’

move is uncertain. equity, a cushion against losses, de-

Icahn Says He Does Not Seek

Control ora Seat atTexaco
JBp°B

the influence theirpolicies

would have on theU.S. and

world economies after- the

’88 election.

To receive your cotnpli-

mentaiy copy of this highly

informative issue of “77ro

International Investor",

please contact:

Bank Julius Baer

Me Jan A.Biehnski

Bahnhofstrasse 36

CH-8010 Zurich

Telephone (01)2285111
Telex 823 865 iht

BANK JULIUS BAER
For tkefbu art of Swiss banking.

officials called for a lowering of Rmen men! package would increase the

interest rates on the deb.L- NEWYORK —Carl Icahn. who number or Texaco board members

“There is just a general percep- oonlrols 125 percent of Texaco to 26, with 12 new members.

Decision Puts Pressureon Other U.S. Banks to Boost Reserves

tion, among analysts and others, slock, has told a Texaco sharchold- A bankruptcy court has riven the
that perhaps the less developed- ers’ committee that he is not trying Texaco credits* and equity coin-
country loans are more and more to win control of Texaco or a seat ^ chmtoe to
questionable.” Mr. McKinnon on its board, a representative of ^ sl03 mon ^
said- M(- ICahP ^d Tuesday.

. lween ^ lwo companies by sub-
In a letter to Robert Noms,- a without the consent

1 _ _ - Tl chairman of the equity committee „*

Ritam at a levd of about 25 percent, Bank of Boston

NEW YORK — Bank of Boston Corp.’s now stands at abow 53 percenL
'

jfisiablishment of a S43Q million reserve for - A falling secondary market for tess-devel-

Obsses on its remaining Latin loans puts pres- oped-coumry debt and the inabilrty of some of

sure on other U.S. banks to follow its lead, tbosecounroesro pay interest have fueled wor-

bmldng analysts said 'Hiesday.

y, “I wouldn't be surprised if other regionals" reserves for losses on troubled Third World

sure on other lr.S. banks to follow

banking analysts said Tuesday.

f\
“I wouldn't be surprised if other regionals"

boosted loan-loss reserves, said Mark Alpert at

Bear, Stearns & Co. "I don’t think money
centers will follow. J don’t see how they can

afford to.”

The Boston-based bank's new reserves arc

intended to cover potential losses on S80Q mil-

lion in Latin loons.

“If Bank of Boston has been too conservative

here and has led the market unduly, that is the

only reason why others will not have to follow,"

said James Hanbury of Wertheim & Co.

“Otherbanks will follow Bank of Boston." he

predicted. “Most regionals are already reserved

on the order of 40 to 50 percent and are cov-

ered."

White most money center banks are reserved

for losses on loans to less developed countries

debt. Other banks quickly followed.

Those steps weakened the banks' equity posi-

tions. and many are still struggling to lift their

common equity-to-asset ratios to the 4 percent

standard.

If banks make another round of reserve addi-

tions, rebuilding these already weakened equity

levels will be even more difficult. The OcL 19

stock market collapse made share offerings

unattractive and drove asset values down.

“Another addition to reserves would totally

wipe out the equity of a ooupLeaf banks," Mr.
Alpert said. He declined to identify them.

Other analysts said that Manufacturers Han-
over Corp. and BankAmerica Corp. were the

two banks with the weakest equity positions.

1 . , . « iiuluiik a uiqji miuvnii un. uuluuil

ssW Boost Reserves
ings, the investor also said he did The legal struggle began in 1984,

and the ones likely to be hurt the mostshould'' norsupport the committee's settle- wtei-Pcanzoti sued-Texaco for-de-

they be forced to increase reserves. Mami/ac- roent plan, which it approved Mon- railing its planned merger with

turera was unavailable for comment, and Ban- day with Texaco’s creditors and Getty Oil Co, fri 1985, a Houston

kAmerica declined to comment PennzoilOo. — jury ordered Texaco to pay Penn-

The banks equipped to boost reserves witti The settlement “especially as it 7Ĵ the $105 billion.

the least pain because ofstrong equity positions concerns the composition of the.

are J.P. Morgan & Co. and Bankers Trust New Texaco board, will have the effect - -
.
— '

York Corp., analysts said. of pushingTexaco off a hot tin roof OooorhJnitv Curve
Two other New York money center banks, into a rapng fire," the letter said. sJlCXj. m ormo-

Chase Manhattan Corp. and Chemical New The proposed $3 billion settle- ton niaftrtoda; whaam item at

kAmerica declined to comment
The banks equipped to boost reserves with

the least pain because ofstrong equity positions

are J.P. Morgan & Co. and Bankers Trust New
York Corp., analysts said.

Two outer New York money center banks,

Chase Manhattan Corp- and Chemical New
York Corp., would be “severely damaged”
should reserve additions be made, one analyst

said. Spokesmen for Morgan, Bankers Trust,

Chemical and Chase declined comment.
A spokesman for Gticorp said, “Bank of

Boston made ajudgmental call based on its

particular situation and profile as a bank. We
do not regard their move as a precedent"

Mr. Alpert of Bear, Stearns estimated that if

Citicoip were to raise its reserves to Bank of

Boston’s levd, the move would bring a loss of

SlOper share.

The chairman of Gticorp, John Reed, assert-

ed last week that further additions to reserves

were unnecessary.
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2, boulevanf Royd
Luxembourg

R.G Luxembourg B 8622

Notice is hereby dren that an extraordinary oenemi meetiiKofsbutboidm
.. wiU bevhddat.ie rostered offirooCtitecwnpanv on Docmber3l«.1987

at for mitpurpotc at adopting the foUowingreSoJuboas:

l.Toirwrortamrodmenu io anidee 1.2, 3,4,5, 7, 8, 11. IS,
' 14, 1&, 20, 2JL 23, 24,-25, 26, 28, 29, 30 and 31 of the

Article* of Inoorporatidn, mainly to pnnide for a chugs of
changeof Ihe corpontion into IntermadwtFond I, to provide
foran mtboriiea capital of20 mSBoiuUSdollan. to provide
loran nndeflnile life ofdw oorporation, to restrict thepowers
of the company to proeeed to -eonqmliHiiy reporchafle of its

shares, to make inr&eramendments in oraer to eamjsfr with
the . lew of 10th Angnst -1915 commercial companies m
amended and. ibe law of 25th Angoot 1983 on' collective

investment nnder-taldngs. 7

2. To a^irove die entering into a management contract between
the Company and Banqne Arabe et fatemaliopale dThvestis-
BemeaL

Tbe quorum for resolution no. 1 shall be of 50% of the abates datatandiiig

prcaenl or represented at die meeting arid ibe majority required for

ramlteioo no. 1 is of2I3ol tbe shares present or represented. In reaper! of

ra>oiutiDD2 ncnjuonm it required and a simple majority shall be sumdezu:

Shareholders are advised drat proxyfonns, containing as appendix there to

the articles of iocoiporation ta^oe adopted by the shareholder* meeting, are
available upon request at the offices of Banqpe Internationale i Luxeia-
boun>. 2, boulevard Royal, Luxembourg and Barxrus Arabenct Intfmatioo-
ale d’fnvestiEBetncnt, 12, Place Vendftme. 75001 ran*.

Statoil, Ruhrgas NearAccord
Rearm

OSLO — Statoil, Norway's
state^ontroDed oil company, said

Tuesday it had agreed with Ruhr-

gas AG of West Germany on a

framework to resolve a disputeover

plans to export gas from Norway’s

Troll field 10 Austria.

The gas is due to be supplied to

Austria beginning in 1993 in con-

tracts worth up to 20 billion kroner

JSJ.14 billion 1.

Ruhrgas has said it wants to buy
^ the gas. and resell it to Austria.

Statoil has insisted on direct access

to Austria, although it must pipe

the gas through West Germany.
“We have agreed on a frame-

work: to solve the dispute and
should be able to give more details

in a few weeks." StatoiFs spokes-

man. Stig Ottesen. said.

Austria agreed a year ago to buy

around 1 billion cubic meters (35

billion cubic feet) of gas over a

period of 20 years from the Troll

field.

Troll and ihe smaller Sleipner

field are expected to provide West-

ern Europe with about 450 billion

cubic meters of gas over 27 years,

starting in 1993.

ADVERTISEMENT I

The gas for Austria is due to

come ashore at Zeebrugge. Bel-

gium. It would then go to Emden.

West Germany, where Ruhrgas.

which has a large European distri-

bution network, will take over the

delivery process.

Statoil will be the operator for

tbe Troll field, which will be linked

to Zeebrugge by a pipeline costing

some 54 million crowns.

Norwegian producers, ted by
Statoil also have signed contracts

with France, West Germany, the

Netherlands and Belgium to sell

gas from TrolL

The partners in Troll are Statoil

with 77.4 percent stake, A/S
Norske Shell a Royal Dutch Shell

subsidiary', with 85 percent, Norsk
Hydro A/S with 7.7 percent. Saga
Petroleum A/S with 4.8 percent,

Superior Oil Norge A/S with 1.2

percent and Norske Conoco A/S
with 1.2 percent.

Shell's Norwegian subsidiary

will serve as tbe fidd operator dur-

ing the construction phase. It will

hand operations over to Statoil

when exploitation of the field

starts.

ADVERTISEMENT
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MasterCard
MASKS AND SPENCES PIC

(CDS'*)

Tbr umb’rsignrd Announces that se» from i

J5ti» December, 1987 at Kk-Amo-
i-caiiv N.V., Spuibtmt 172. AmstonLun.

div.cp.iKi. >11 if Ihr CDR’i Marks

and Spencer Pic, each rcpr. 25
nlures, nill hr payable with DO*.

2,61 In- final divkkud for the vear

enditip 81.03, 1987) 3.lppprsluir.Tl3i

ernlit Sl,3la = Dfls. 1.06 per CDR.

Nun-rcskleiit1’ of ihr (Joilcti Kingdom

{ljg can imi 1> claim this* tax credit wbn tla

‘ rvlcyani tax treaty utet* this facility,

AMSTERDAM DEPOSITARY
COMPANY N.V.

G.K.N. PLC
(CDR’b)

The uiulnsiptni anmHiiiL'e- itui a- final

15th December. 1987 jI Lt-.V®-
ci-Kte S.V.. Spuhtnut 172. AmsienLun,

:

dir.cp.no. 29of the CDR’b G-K.it.

,

Pic, »wli r»*pi. 50 shares, will be

{uvalile with lin>. 12,74 (n‘ final ilivi-

ilendforlhe voar«nlin!;31.l2.1^6) 8p
|K'r«hare.TiMirdit £I.W = DfkfvHi I

jkv t HR.
N»in.n-«id«nls nf the Untied Kingdom

t an nal\ i-toini thi- tax rrvtlil whrn (he

n-liwani lax treaty meets thi? facility.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Access

AmalrtxUtn. 8lb Dcct-mber 1987. AiMcnlat, 8ih f>n<mhiT 1987.
Your Key to London
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“The Symbol of Gold Coin Excellence."
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ADVERTISEMENT —
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) Dec. 15, 1987

Net atMl value qcalalions ora supplied by th« Funds listed with me exception of same Quotes based on Issue price. _

Tbe marginal symbols indicate frequency of quotations supplied: (til -dally; {*»> -weekly; (U -M-monlMr; tr) - regularly; (i) = irreguUntr.

W»r* l

8'. 'SeoRspi ICO II.
I .

24% Giant r .66 1' 16
II3* Gnitlp
23% Glnrlll s Jo 2.0 14

IBV'GInmr 1.00 4J)
4% GlobNP
^ GldFIdUV GwRup M Aji 13

38 GitldLP
4ft Granam i

41 2% lft 2SO 9 4 4 %
ASA 35% 34U 3Jij 4 ft
166 17ft lift 14V—1ft
Ji7 28ft 28% 26ft 4 ft

28 24ft 23ft 24ft 41ft
161 S 4b S. + V
349 % V ,«

23 19 17ft IV 41%
1 ?7V 37V 37ft— b
5 K-> 5ft 5ft 4 %

17ft IV 41%
37V 37ft— ft
5ft 5ft 4 %

AL-M&L GROUP
Aw I A I-Mai Trust. SJi
-<r) Managed Currency
APAX FINANCIAL CORP.
Maritime douse .POB N -45,Nassau
1 b l Amerlcaoital NV
BANK JULIUS BAER A CO. Ltd.
-( d 1 Baerbond
-Id J Conbor —
-< d 1 Eauiboer America —
-Id I Eaulboer Europe
-<dj Eoulbaer Pociilc
-id) GroSar —
-l d 1 Stock bar
-(d) SFR BAER -
-( d 1 Swlssbar ....

—

BAII MULTICURRENCY
-( r iMuIli Currency U5S
-C r I Mullici.r<-cr>cv Ecu — EC
1 r I Multicurrency Yen — Y
I r I Multicurrency FFR FI
BNP INTERFUNDS
•»v*l InierLcnd Fund
•i«l lnlv.-;uireney U55 ——

_

S 2944)4
S I010M9

SF B52JB
SF 1406J70

—. s izaijoo
SF 1105JX)
SF 124800
SF 751.00
SF 1451.00
SF 1002470
SF 1854.00

^ f 1.15168
ECU 1D5Z05
Y21W75JW
FF 10J34.71

— S 189.01— t 10.76
i a .Inter :urreno DM —_ DM 10.41

To think we almost made a gift ofit.”

‘It’s the thought that counts.”

•Iwl Inle^Currcncy Sierlmo™ £ JT.01
•i //; ir.t<reauit-/ FrencfiOHer seji
-iwi lnler«cuilv PaciHcOHer— f 14JB
•i i tnlerequilv N. Amer. OHer— s 1039
•Cwl interequity European Class— S 8J2
-iwl inlereauitr Australia Cis—— 1 7AB
-{r I inlerluv Capital FFr_ FF 11JC2.73
•iwl mierlu.Cop. LUF/BEF LF L62JWUX)
•twl tnJerlu* Capital ECU_ ECfu 1.14159
BAI1QUE INDOSUEZ
I a- i Asian Grov/td Fund —_ S 16J9

-i w > Asian Income Fund $9.10
(»i Civertwnd SF BUO
•<» ) FIF Amerlca 5 ISJ1
Iwi FIF-Europe % 2149
Cw> FlF-Inrernalianal — I 16-51
-<v*l FIF-PodttC ——— I 34-40
-Cm I France Blue cdiPS Nol_ FF 7BJ/0.77
Iwl France Blue Chips No2_ FF 8X53544
iw) France Inlernafionol—— FF 7729
-I w ) Indosuez flAultibonds A .—— * 128,77
(w) indosuez Muillbonds B S 239.96
-lw) IPNA-3 SIOSOjOO
iw) PocHicGold Fund S 14j07
BA NQ’JE PRIVEE E. OE ROTHSCHILD
(b) CursiftrBF Fixed Inc. Fund. DMSfl.JT
i b 1 Cursiiar BP General Fund — DM 9S.11
(«1 Dalvia Let Ini. Bond * 111104

>

(«l Da i via Ld Ini. Band -

(bt Eoflle Fund
i b ) Governm. See. Fund*
twl isisSicnv
< nr) Leicsm
I b | Opportunities Fund —
( a l Prlrca fund
lb) Frllirji

( b I Prl-Tech
I is i P.cal+PIjs
C b 1 Srlecllon Horizon
I b i Source Sicav
B.F-A.CM.
iw i =cu MulMNoccinenl ECU 1045JV
MIM BK ITANNIA.POB 271, SI. KeliCT, JerWV
-Cf' ml.Hlan Income 5 3-424'

_ S 111104
. LF 817120

S 8175
FL lOJOOOO

(d i Dollar Mon.Curr S 14.98
•Id J Dollar Man. Pori S 1 J44
•i d I Sterling Man.Purl t 12660
l d ) Pioneer Mdrko‘5 I 1.4390
-Id) U>. crcwrlh C QJH5
Id i Arne--, me. e. C-rcr^lh 8 1235
-id i Geld A Prec. Moials s 1.144"
idl Sierlins Man. Curr. z 16.71
-( d i Japan Dollar Perl. Fd...—

. S 8855
-Id 1 Jersey Gill ( 0207*
-id i Okasan Global Sira I £13.74
-I d I A'prkd ol Leisure. S 1241
-I d l //ana of Technakqy.. S 8855
-Id i Asia Super Growth Fund S 6.77
BRDADGATE INTERNATIONAL FUND

L2«-« ft

mi Aftnav Market . S 10.92

Cwl# Bono ^ SltJl

iwl Gl9ho! Equity
Iwl Global Bond

— S 1340— S 12.10

1 ) Prc - Mcrs-'Mifi. Secs S 7-91
CAIS5E CENTRALE DES BANQUES POP.

I

. JV-

-CO) F rar.ee -secur. lies FF45.1061
1 d ) F ruclliux -Obl.FSE S FF 4991 JV
-i d I Frucillux-Obl.Euro—..—~ ECU 9V6.V7
-1 d 1 Fruciiiux-Acl.Fses F F 498529
l d ) Fruclilu. -Act. Euro ECU 1003.96
-Id ) Fruclllux-Tresorier FF5028B1
CAPITAL INTERNATIONAL
•Iwl Camlet Inl'l Fund— S 6526
lei Capital Holla SA S 7100
CITICORP INVESTMENT BANK (LDXj
POB 1373 Luxembourg Tel. 477.95.71
( d ) Cmn-.esT Ecu ECU 11763)7
l d I CHIr.Wil LiauMilv_ 5 I145L9I
I d ) onnveai Manog. Growth S 1077-t®
Id I CIIIMonag. Growth Eura_ ECU848v4l
l d I CllinwHI Prutil Sharing 8 922^0
id) cnwvesr selecler — 1726.4)
CITITRUST
fw) Gtobo; Eauilws 3829
Iwl Global Ecnds S 10.4*
i w i G'cbal Money Market. - - - i 10.43
lw| U5 J Equities S 15864
Iwl US i Bunds - — 510.40IwlUi 5 Aipnev Market 5 10.90
CCF - GAMMA
iwl Aclibonds inveMmonls Fund. S 353)8
lv»l CM Gaia Proc Mat *7.92
I w i CM Global Growth. 3 I0J5
I w J CM Nortn Amer Grin - S 721
I w I El -sees Court Term* FF 5127849
I w I Elvxes Long Terme RF 47298*3
i w) Elvsees Monetaira FF S110SJ9
i d I Europe Prcsligo Fund ECU 743
{wi European Smir Cos. FoA. ECU 823
Iwi European SmlrComp.Fd.B ECU 8231
(d) l.i.S European Fund S BP0
CREDIT SUIS5E (ISSUE PRICES)
-ldlC5F Bonds SF 7220
-Id) Brno valor Swl SF 10320
-I a l Bond Valor U5-OOLLAR 5 110.47
-i d 1 Bend Valcr D-mark DM I08J7
( d 1 Bond Valor Yen Y. 10235.00
i d i bona Voor £ Sterling I 97J5
-Id I Cwiverl ValDr Swl SF T40JW
-I O i Con.crt valor U5-DOLLR_ S 1S4.10

S829,_ 510.4*_ 11043
. S 153.64— 5 10.40 1

_ 510.90

id. S 35B8
5 7.92

S 10J5
S7J1

FF 51,87849
FF 47598*3
FF 511IBJ9
- ECU 748

-Cflt C5F mlernalonal
i d i Aeiiiuii Suisies
-Id I Eurroc-volor
(d) Encrjic-Valar
-1 d I Canosec— . -

-id I Usscc
-I d i Pacllic -Valor - ....

- ( d > C5 Geld Valor—
-fd I CS Ecu Bond A
-i d J CS E cu Bond B
-(41 GvHen E A u ,

»d l CS Gulden Eend E
C l CS FfInr eond 'A'

-IdlCS PfiniEj^f
id: CS Shirt-T OiV. A-

SF 9m
SF 39975
5F 15520
SF 117^
SF 462JK)
SF 54X00
SF 18825
S 190.97_ ECU W42

— ECU 1062ft
FL 1 0IL51

FL 10584— DM 10087— DM 100.07— DM 101.10

THE XO COGNAC by REMY MARTIN
I:.\c!usi\e!y Line Champs 1

' 0 ^ (|gnac

(Jnly cognac made 'nani grape:- grnun • r. Cognac's Oo 1 best re c a.)ns :s entitled '< -1 be called Fine Champanne Cucr

.id1C3 Shori-T. Bd DM B__— DM 105J4id 1 CS Ghari-T. Bri 5 4 J V687
-I d i CS Shorl-T Bd S B 5 IQ205
-Id I CS Mancv Merkel Fund S 125117
•id 1 CS Money Marie! Fund— DM 114*64
-i d » ES Money Market Fund : 176429
-IdJCS Alancv Morsel Ftf Yen. 7108238801
BIT INVESTMENT FFM I

-H B I Caneentro DM 2924
+l U 1 Inl'l Fenlentond DM 7522
DREXEL BURNHAM LAMBERT INC

|

Y.'nxbKfee House. 77 London Wall
LONDON EC2 101 92007971 I

iwi Wlncnesicr Capital- s V9.00
-iwlFInsbji', Group Ltd 1 1«J,*1
-rm) wmcnesier Diwersilied j loJOl-i
.frr.i YJinchcDler Financial Lid. S P9.A7 1 -I

-tm) Wlnchesle*" Frontier S 1144*1 -I

AS- Australian Dollars; bf Beiaium Francs: CS-Canadian Dollars:DM* Deujsctie Mark; ECU- European Currency Unit; Ff r,.-,- E — —
Lu'cisbeura Frcncsio-pcnce, SF • Swiss Francs) Y.Yen.a - asked ;+ - QHer Prlcos.-b- Md change; N-A.-Not Awaiiabe; Nr ‘ N

r

«t?
,

T
Fra,,C5; p L-DutaiBi«,*«., „ ,

50!.: i E end . - Ejr-Ris..« Odor Price Incl, 3ft oreHm. chorae;* -Pans slock e«ehanve;4-s - Ams»?dwn5ock a

.

Be suns ihot your fund is listed in this space daily. Telex Matthew GREENE 613®
w
‘CTCc

J ‘susw,,«
War infairncrfion.
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>6llar Ends Higher in N.Y., Except AgainstYen

INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 16, 1987 —

r— MexicanPeso FallsAgain After Devaluation
A • 7" MAtiTOSUrS jGNS omufts unions and businessgroups, Monday, Mr. de la Madrid’s office

taavvI \ ivrknwn"I- wr v Compiled In- Ota Staff From Dapatcba gT Pf wwmm- wtirf the devaluation would Stunu-

ftctUCTS
|

—
tw vnHW * ~ In his statement, Mr. Fitzwaier dose at S489.25 an ounce in Lon-

rtarwwiw London DollarRates said: “As the president has Stated, don, weakened by a firmer dollar

f
d
^Sw°^l5U5lSfr

x
a8a

i
nst

chotoB 7ue and this represents today’s think- and easier oil prices, dealers said.

DMucht mart ijms lzzK ing, we are not seeking a decline in The pound slipped in response to
recapture lNghs rZZZZE 1££ ^dollar.” weakening oil pfeafrer the latest* SS Dealers said the market contin- OPEC accog. dealers said. Bm-

ina a lower dollar
01 Frta°> franc uu ued to be bearish because of skepti- am s North Sea Brent crude od fell

Ke ^ubSau^n hn.,u nf ^Bwra> :fiw*ra cism about US. intentions or de- 60 cents a barrel on Tuesday.
[espite suDsequent bouts of fendina the dollar desoite the The pound also eased against a

?? I
i
tl™e

,P
t rc" White House statement

P
basket of major currencies, finisb-

md bearish annd the bdief that Jl.8300, against S1.8375 on Mon- ,n , . ,he /Miar was nn ing at 75.8 percent of its 1975 value.
Reagan administrauon will not day. ^ Jln Loudon, the dollar was un- Opemno al 75 closing at
essively seek to prevent a grad- “People are basically warv of 7Mt2tlHay.

. .

Ckatog

Deutictie mut
Pound nertl,,
Jouonewywi
Muhnc
France Franc

sw» : Realm

Tie. Man.

1X395 1429S
USDS 1X365

127JO 127JS
1J365 1J275
5JXH 5X261

In his statement, Mr. Fitzwaier dose at 5489.25 an ounce in Lon-
said: “As the president has stated, don, weakened by a firmer dollar

and this represents today's think- and easier oil prices, dealers said,

ing, we are not seeking a decline in The pound slipped in response to

the dollar.” weakening oil prices after the latest

Dealers said the market contin- OPEC accord, dealers said. Bnt-

ued to be bearish because of skepti- ain’s North Sea Brent crude oil fell

cism about US. intentions or de- 60 cents a barrel on Tuesday,

fending the dollar, despite the The pound also eased against a

White House statement. basket of major currencies, fuusb-

^

rsavejy to prevent a grad- “People are basically wa
dollar fall, dealers said. selling ihe dollar at the
bey said trading was thin and rates." said one dealer in
ess, as it typically is at year’s York.

iU , . . „ . changed from Monday against the
basically wary

,

of marlTdosing at 1.6295. akhough it
seQing ihe dollar at the gang

earfier traded as low as L6264
The pound was also depressed

by news from the Confederation of

British Industry, a management
. “Short-term- thev are exnectine

dollar fdljto 127.50 Japa- group, on Monday that British ex-

i New York, the dollar closed at the dollar to eo afiule higher but
nese^ from 127,85 9° porters are starting to fed the ef-

)
15,Deutsche marks, up margin- SLe is MineTo beS&S? to 1 3265 Swiss francs, from 1.3275. £ts Q r the pound’l strength, deal

lYran. 1.6310 on fd w SJ250 French fnnes. from ^ 8

[65 yen, down from 127.95; at Dealers said that a reiteration bv 5^263. Earlier in Europe, the dollar wa
300 Swiss francs, up from the White House spokesman, Mar^ B

.
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?!
was

5
tr01
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e
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flxed *" Frankfun al i -6282 DV
-75;' and at 5.5295 French iin FiizwateTtS oT United apmst the Brmsh pound, which up from 1.6236 on Monday, and i

to 1 .3265 Swiss francs, from 1.3275.
|

,

ects Df the pound's strength, deal-

and to 5.5250 French francs, from ^
53263. Earlier in Europe, the dollar was

But the dollar was stronger rixed Frankfurt at 1.6282 DM,
ainst the British pound, which Mufrom 1.6236 on Monday, and in

ics, up from 5-5275.

lie dollar was siron

'British pound, whic

Smt« w^Tot SSi^a fote ^ “ Sl-MM. *** 51,8365 P^s at 53190, up from Ste*.
r against decline in the dofiarprompred a

on Thursday. The dollar closed in Tokyo at

dosed at mild recovery in the U.S. currency. Gold bullion slumped S10.75 to 127.95 yen, up from 128-25.

LarosiereSays

Dollar’s Slide Is

Hurting Growth
Intenuinivul Herald Tribune

PARIS — Jacques de Laro-
sitre, governor of the Bank of

France, warned Tuesday that

“undervaluation’* of the dollar

was already starting to cause
|

economic problems around the
'

world and urged that it not be
allowed to fall too far.

The lime has come to stabi-

lize international exchange
rates at reasonable levels, he
said at a news conference in

Paris.

The undervaluation is begin-

ning to have recessionary ef-

fects on other countries and
cause difficulties for their ex-

ports and economic activity, the

central bank governor said.

In the United States, it was
starting to create inflationary

pressures, he said.

Compiledb\ Our StaffFnm Dispatches

MEXICO CITY—The Mexican

peso fell slightly Tuesday against

the dollar after Monday*s 17.4 per-

cent devaluation of its controlled

rate and as the government pre-

pared an anti-inflation package.

After early trading, the con-

trolled rate was fixed lower by the

waoe increase tor wontoy, cuum6 e
—

-

ih^ibreat of a national strike set ance of payxnents and beitenng

FriXv The increase will be ihe compeuuve intemauonal post-

foUowedby a 20 percent boost in lion* of Mexican manufacture^

the minimum wage on Jan. 1. The manufacturers have been

The diplomat predicted that hurt by ?owmg gap towjen to
uoUed rate was Mtomrlpae de la Madrid devolution of the pesoand the rate

Bank of Mexico, the oenuulb^
would also ann^nce a plan to re- of inflation.

at 2205.7 to the doUar from 2200
counuyswidening defiat, Bul lo counteract anticipated in-

crU iTlte price of feporred

percent of the gross domestic prod- —
even lower, at 22680 from Z.-Z3 on ..... redudne the maximum tariff on
Monday. The devaluation decision is ex- reau^^

4/3

The devaluation brought the of- peered to be followed soon fay other ^P01^ J^^iety” of pfS-
fidal rate the closest u> the free- S^sures intended to halt the sud- coat, on a wuie variety 01 proa-

market rare ance the central bank den and rapid decline of the econo- nets-

stopped supporting the currency mv. The Bank of Mexico had said it No specific products were men-

last month. wiD make public “a coordinated tioned, but the government_state-

. r 1 ... ..:j maiuIsv nmAMm K..mrp < the mmt made it clear that officials

likely to include wage and price ant and business sectors. mimsn 10c uui^uwu*. , *» —

.

increases as well as a government No^^ was given for an devaluation

Kt“ fUnh0rta“ announcement of rhe ^Jffionoraic

"
in a separate smmmen. Urmr -

Tuesflay
?
s

ore
Prices

NASDAQ prices os of 4 am. New YoiKNme.
' ThUlter, cwrartted bv tha AP. consists of me reoo

most Iradod socurftiofl In terms of dollar value.HH updated twice a year.

Via The Associated Press
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1V381 +*

*7*
3& + *

nm

22* 12%
18 9*
16% 3%
10* 3*
12% 4*
178* 52
11* 5
9* 3*
B% 2*
38* 17
35% 25%
37 4%
14* 3%
21* 6%
26* 16%
8 2*
20* 10%
40* 20*
4* 1*
44* 23
21* 11*
16% 9%
27 12%
36* 17*
33% MW
14* 4%
23* U%
12% 6
20% 5%
17* 4*
25 11*
35* 19*
33* 9%
M 7*
18% 10*
13% 5%
43* 14%

29 10
20 10*
13 5%
21% 13%
23 1*
22% 4*

S tS
37* 7*
17* 3%
28* 16%
19% 6
26 13%
29* 10%
24% 9*
27 15
47* 25*
24* B
39% 17*
14* 5*
19* 8*
18* 7
19% 11%

81
401
1205
38M
991

•u J
2B
1432
271
119

!-2> 46 «
863

SO 24 970
*C1S £

221
329
5*4
97
713

50 57 37f
1239
190

JS* 47
IS
416
523
53

JB 1-5 **
1036
569

51 AA 219
St
550

1582
296
397

1,52 ,M \m
412
212
841

3»
224

StU 1»
470

.10 A 219
1000
124

.92 5-5 B02
l^Oe 4J 167

I
42

307
UM*

J5e 16 430

422

?£:

ifl*3J 1m u ?8

585
Jl U
1X0 5X 797
M 66 1026

1.10 SI 11»?
4021

2.17C1OX 29

2X8 121 <7

15* 14% 15* + *
3* 14* 15* + %
4* 4 4 — *
5* 4% 5 + *
6% 6* 6*— *
76 71* 71*—1*

§5 P gtfi
^5 w5+i%
28% 27% 27%—1

Si * **-*
0* 8% J* + *

^
2^^ + *

12* 11% 11%*% vtor+l

SSSSFg
n TO% 10*— *

^ 20% 4*
17% 17* 17% + %
5* 5* SW + *
15% 15* 15% + *
6% 6* 6% + ta
10 9* 9*
5* 4% S* + *
12* 12* 12*— *
21* 20* 21* + %
II* 17* 17%
|% 8 8*
13* 12% 12%
6 5% 5% + *
18% IS 18 — *

15* 12* 14% +2%
11 * 11* 11* + *
7* 6* 7* + *

® T <Sa{
B* 32* 33 - *

PK ft k + *

ft & W-S
a 21% 21% + *
7 6* 7 + *
16% 16* 16% 42
17 16* 16% + *
1? 10* 12 +1*
17 16* 16% + *
27% 27% 27%-*
16* 16 16* + *

V T%*ts
IS* »,ft +i%
lm 13* 13% 4- *

,64%«
7B* 30* JrtSmf -240 J 1147

15
,2
6*»S -^^ 1^16% 7% Jonei A .TOC lA 246

20% 11 Juno 1 j® J 301

25* 9% KLA _ g4
2m !0% Komtos M 1* 407

22* 10% KardWS
34 14% Kavdon
49* 27* KIvSAS
38% 19* Kamos

457
,10e S 303

.60 2.9 948

504% v* KvCnLs m 15 m
1ft ?* SIX* xic .1 ^
12* kSS- ^0 3.1 .S
17* 5* Kuldce 649

3* 3* 3% + *
8* 7* 8 + *
9* 9* 9*— *
14% 14* 14*
8% 8* 8%
16 15% 15% 4- *
117 117 117 +2*
14% 14 14*— *

IB* 17* IB 4- *
5V« 4 * + »

9% 9* 9% + %
46 42* 46 +3
13% 12% 13* + *
9* B% 9 + *
1% 8* B* — *
15% 14 15% 4-2*

15* 14% IS
14 13 13% 4- *
14* 14 14* + %
21* 20* 21 +1
37* 36 36* 4- %
21 20 21 + %
11* 10% II* + *
IS* IS IS* + *
9* % 8%— *
9* 8% 9
6% 6* 6*-*
7% 7* 7% 4- *

71* 11% ProiLrt .70 5X 613
28% 14* PrvLfO X4 57 346
2»U 15 PoSaBc XD 5.1 423

45* 25 PultlPh AO 14 63

£* 14* PurltBs .11 .7 475

11% 4% PyrmT 5B7

D%. VM. lE Hloti Lop 4 PM Omt Hjjfc Low Modi Piy.YW.lW

n 54 613 12% 11% 13* + * 14% 4V. USHinC M 3.114M
X4 5J 746 14% U* 14% .. 48* 26 USTrst 1X0 3.1 37

Sainia Hd RMantti

Dlv. Yld. UOt HWi Low 4 PJ6. Oftt HWi Low SW*

12% 11% 12* + *
14% U* 14%
16% 15% 15%— %
27* 76 26 —I
17 16* 16* 4- *
7V. 6% 7 4- * 1

23 13 UStaln 48 14 Jg33* 14% UnT*t«V _ „ gg
20% 10% UnvFrs jge 2
9% 3. UrtvHtt 4-V 1®
6% 2% UnvMcd 40 74 54V

21* 4* OVC
12* 4% Quodnr
27 13* OuekCti
34% 8 Quantm
10* 4* QuIksW 8

20% 4% Oulxle

519
407
261

40 27 320
1684
845
394

13% 6*
17* 6*
24* 7*
22% 11%
17% 4%
24% 11%
27* 13*
16% 8*
12* 3%
26 15*
26 16%
36* 20%
9% 2*
28% 12
18* 8%
51 26%
20 7%
16* 6%
9% 2*
39* 12*
24% 6*
75 30%
39% 16*
31* 9%

230
4740
102B
213
605

.16 14 238
JO .9 1

1733
1085

MO 34 110

44 17 178

JB IX 379
179
180
33

4001
259
1462
758

.17 8053

* Jg
4390

115
487

.46 4X 946X

902
204
B60

*a JSM 673

B* 8
V* 8%
12% 12

I* + *
9 + *
15* + *

17 14* 17 + %
10% 10* 10% — *
12* 11% 12 + %
21% 21% 21% .
13* 12% 12% — %
6% 5% 6% + %
18% 18 10% + %
17% 17 17* + *
28% 27 28% +2,
3* 2% 2%- *
12% 12* 12*— *
9% 9* 9% + *
41% 40% 41 + %
10* 9% 9%
11 9* 10% +1%
2% 2* 2% + *
16* 15 15* + *
16* 15% 15%-*
43* 42* 43* +1%
29 27* 27%— %
S* 12* 13% + %

17% 10%
14 7%
13% 4%
2 it
BVb 2%
22% 9%
19% 9%
27* S*
17* 11%
91% 40*
14% 4*
39* 12*
38% 24%
11% 3
IV* 9%
33% 17%
43 23*
16 I
23% 10*
12* 7%
25* 13*
11* 3%
25% 16*
14% 7*
II 1%

1 16 5%

44 19 204
050 A 235

67V
2066

JO SJ 1770
2u

X80 X 441

J4 1.9 228
96e 2A 4548

404

J6 5A IBM
105
488

XSc A 555
1.10 6X 360
1.10 14 443
Me A 108

26
22

•1S1
1327

JO Z4 404
B1

4338
2047

3* 3* 3* + *
6* 5% 5%— %
5* 5* 5*—

*

MU. 16 18* +2*
11% 11* 11* .4* 4*— % I

5* 5* 5*

15 14* 14*
I* B* 8* + *
a 5* 6 + %111 +
3% 3% 3%
14* 13* 14* +1
13* 12% 13* + *
7% 7 7% + *
12% 12% mi
48* 47% 47% + *
ift xkPH
15 U* M* + *
18% 17% 18* — *
32% 32 32* + *
Wl 9% 9% + *
22* 22* 22* + %
I 7% 8 + *
19 18% 18% + %
4% 4* 4% + *
19% 18* 19* + %
4* 3% 4* + *
4% 4* 4% + *
7% 7% 7% + *

43 13* V Band
BV* 2% VLl
20* 7* VLSI
45 6% VMSfl 1

28* 15* VWR
6* 2% V0IML9
43* 27* valljfl

8% 3.* VanCtat
13% 5 verotno
13% 5 Vlcorp
19* 4* VlewMs
25 9% voting
29* 11% Vbwnt
S7 9* Vlratek
68* 38% Vofuo

831
136
1356
375

X0 4.1 181

787

1X1 U 1554
572
256
745
145
438
2»
714

L24e 26 703

46* 22% WD 40 1 J2a 54 5M
27* 9% WTD 479

32% 16% Wolbro X JJ «
21 13% WafllE 6 1^ 9X S96

42* 20* WFSL S X0 3X 208

26* 11* WMSBS AO 3X 996

&& 9% WotrfGI >ObU X
23% 13* Watts!nd X8 J 2W
38* 21% WOUSP M IX 55

16* 7% WbslFn XSc A 61

23% 12* WemN 1 ,66
35* 12 WeHmn
33* ll* Werner X4e J 364

i]g 4J 38
JOB 5 298
M IX 55
XS. X 61

101

X4e J 364

5% 5* 5*— *
32% 32% 32% + *
15* 14* 14% + %
13* 12% 12% + %
S5 4̂ 4̂ + %

17% 16* 17
, „6% 6 6* + *

iS* I* io ^B* 7% 8 + *
19* IB* 19* + *
3* 2% 2%
28* 27* 27*— *
5* 5 5%- *
f* 5% 5»— %
6% 6* 6% + %
5% 4% 4%— *
3D* 19% 20% + *

24* 21% 24* + *
e

3
21% aft—

1*
14* 13% 14* + *
22* 22 22
M 13% 13*-*
ID* 10 10
17* 16* 17* + *
27 26* 27 + *
0 7% 7%
13* 12% 13* + *
20* IV* 20
13* 12% 13* + M.

17 5% WMAul

r iftSSS xoe .9 m
19% 9* wrriA 5”
26% 12% Wstmrk *4
25 13* wmorc X0 3a
32 12* WstwOS W4
26* 15% Wettro % S2 M 490

25% 13 WhrtTch *44

64 30% Wlllomt 1XB 2J 268

24% 12 WIIIAL _
15* 8% W1ISFS .10c IX K
36 1»% WllmTr X4 3J 469

12* 6* WtlsnF WB
12* 6% Wlndmr JM
21% 13 Wiser© A0 2X E9

* 3482

25% MW Worths M 1A BIU

21* 11% Wvmon XB 5X ^

24% 12 WIIIAL
15* 8% WIISFS
36 19% WllmTr
12* 6* WtlsnF
12* 6% Wlndmr
24% 13 wiser©
18% 7% Wolohn
24* 1* WOW
25% MW worths
21* 11% Wvmon
37* 13* wvse

rru. W LOW 4 PM- OM
154 7* 6% 7*
739 1K% 10% .

10a 9 493 33 32 33 +1
J0* ?

37 16* IS* 16
719 IQYki flii + s
549 ISIS. 121% 12VJ + H

riFiss+vS
;.^i lU"**

I
M
£l;i ii

A0 2X 229 14* M M*
M U

3482 $5 1* ]*-
M 2

A

mS 16% 15W 16% + *
-“JS SS 8SB8J 8

38% 6% XOMA
15% 4% Xlcor
16% 5% XltJe*

20% 6* xvtoslc
19% 5% Xwsn

42* 20% YlowF s X2 2J 2243— z ;

47* 18% ZhmUt
30* 7 Ztmtfvn

1A4 6J £2
270

11* 10* IB*- £BM 7W 8* + %
6% 6* 4% + *
10* 9* 9*— *
7* 4% 7 — *

27* 37* 27% + *

23* 23 23*- «•

10 9% 10

"Mat n aj

13% 4W Go™#
24% 4* Galileos

7% 6* 7W— S
8 7* 8 + *
12 11 11%—*
11* ID* 11* + *

a I
ft ft fti*
ft ft 7% + *
11% "ft 11*

t 'ft rr*
iP ft iPi*
i» 12 12 - *

14% 14 M — %

ft ft ft + %
20% 19% 19% + %
13% 11* 12*— *
5% 5* 5*— *

Tuesday^

\MK\
Tobies tnchide the noHonwide prices

up to the closing on Wall Street

and do not reflect late trades elsewhere.

15 4% SlkesAs .16 IX 9

7% 3H Sllwsl 1|
28 11 SmlhA X0 7X 5
27* 10% SmthB X0 B.1 5

35* 19* Smlti Of 2.12 1S1
11W 4* Salt Iron *

24* 4% Sorolnc .15e 2J 8

14% 9* SCEdpt tm 95
15% ft SCEdS 1X6 9A
14* 10* SCEdpj 1XB 9J
16* 11* SCEdPf 1-19 9J
50W 13* SCEdPf l^S M
101% 70 SCEdPf 7J8 «
4% 2W SwBepn .151 SJ
4* 1W SwSlRIt

1

t ras?
5% 2 StltoWt .

4
4

258
J5e 20 5

10
11

.92 2J 12

12Month
High Low Stock

4% 1W NudDt
9% 5% Nwmac

Sts. Cue
On. VM- PE MteHloliLow Qunf-OlXr

(Coatinnedf

1W 1W 1% „6W 6% 4%— %

105 58* StdShr lJ5e 20
IS* 5* Stanwd
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S3* 28% Stem
7* 4% SirfCaP
2W 1 StarlEI
14% 4% StertSH
50* 34* SlrtSIPf

17 5W StvCMi n

3% %UK .10HZ3
21% 15% 5umTx n 1X0 9J

RWaiHBlCl
28W 19* OEA 12 'll

J
Sv,

2
2* + %MW 3* OBrlen 2 ft ft W

10* 4W OdelA 38 44W «J«» + "
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13W 4% OrtolHA .150 10 4 U 7
SL "

22* ift O^P
3

33b 13 IS 76 14% 14% 14*-*
11* 2M OafEpy •
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19% 9 SuPlndS
24% 15% SuPrSr
SW 3% Susqueh
ibw 3% SwftEne
7* 6* Swill Pt

5% 3% Synalav
6% 3W SvstEn

M 25 VI

9

9 144 8% 7% 8% + *
19 29 4 4 4
5 43 11% 11* 11&
5 v r £-%
I ™ ft 6* ft-%

s »* ir ?s=s
n 11% 11* 11% + *
7 13 12% 12% — *
1 15% 15% lflj + %

25 79* 79* 79* +1
I n » lit

91 1% 1* 1*
4 12B 4* 4% 4%~*
4 3B 4% 4* 4*
SO 84 2* 2V4 2* + %
5 II 41* 61 61* +1*
ID in 6% 4 6% + *
{ I M 7* 7 7* + %
12 11 39% 39% 39% + %

15 82 1% ft ft +*
8 4 A 4 37*— *

15 3% 3* 3% + *
II 19 18* 17 18* +1M
7 72 10% 10 imj + %
ID 61 17% 17 17% + w41 17% 17

4 5*55* 5* 5*
7* 6% 7 +%
7% 7% 7%
3% 3% 3%

11 119 3% 3% 3%

9 11% 11* 11*— *

1 ***;
76 14% 14% 14*— *

125 1% .3* 3% .+ *

9 -8% 8% — *
25% 34% 25%- %
B 7* 7*— %
7% 7 7 — %
4% 16* 4*
4%/ 4* 4% + *

§ & 1* j

ll lists
13% 12% 13* +1
21* 20 20 — %
11* 10% 11* + *
20* 19% 1?* + *

r Is

9 8* B*- *
24% 23% 23%— %
18* 1^ I** + %
B* .7% 7* + *
M* 13* 13%— %

ft ft
T
T«
E
.

'3* 1% TPAAnt
28* 11- TotoPrd JO IX *3

55% 13 Taiwan n „
14 5 TandBs 23

23* 13% TOSlVS
5W l* Team
S3% im TchOP.
BW 4 TecftTp B
30% 1JW Techlrl 32 IS 2 _
5r C im a 1“ ^ ®

” a I
,1 2* 2* 2*—*
j2 m i 1* „m 13* m-ww— *
74 2S% 27% 2B — *
8 .ft .I Ji

£

44 4% 4* 4*— *
91 19 18* 19 + %
15 2W 2% 2%
54 26* 25% WO + W
13 4 3% 3*—*

39* 17W TelDtO MO IX II

5* * Telsd

ift ft ISSS?n joesj
12% 4% Tempo .14 2X 14

4 1W Tetswv
31* 18 TexCdg 1J0 9

51* 9 TenAIr
17% 5* rtirmd 1 160

8% 3% ThrmE n
5* 2% ThrmPn

% ThorEn
2* ThrOA .10 3X 13

21* 9% TmbCpn 13

46* 36% TolEd Pf 4J5 11

J

81* 44 Tol Ed Pf 7.76 11X
78 TolEd pflBXO 1U

3% W Tortef
J5 11* TOMPI a X0
38% 24 TotPtpf 2X8 II

J

11% 4% TwCtv S _ _ „
15* 7* TrmL*

334 % * »—

*

1172 5 « * „
444 6 5% 5%— *

14 44 6* 6% 4% + *
44 1% 1* 1* .

9 344 22% 20% 21* +1*
3397 11W 11* II* + *

s
8

r* s
+ *

™ ft ft
u 16 2W 2W 2W + *
13 '8 T 'ft

304 12* 11% 12
1 24* 34* 24*— *

9 5B 6% 6% 6% + *
9 B% B% 8%-*
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0% 3% Quote Fb
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B% 5 VHT X2«13A 7
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vJiyftsslJ^ SO 15
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8 ft ft
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15 S* 5W 5* + *
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10 1% 1% 1% + *
36 12* 11W IKS
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“T 25% 25* + 16

'm ft 3* 3% + *
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B8 14% 13* M% +1*

a a a a-*
68 126a 11* 12* +1

i ift .r ,ft+s
?v ft ft
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4* 4*
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5% s*

13x10* 75 Bfl* +6
3% 4% 4% 4%

3 % %
121 2* 2 2* + 1

52 5* 5* 5* + 1

12 2* 2* 2*—
17 11% 11% 11* +
73 4% 4* 4% + *
1 11* 11* 11* + *
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BOOKS

i

i

i ,

1 Irritable

5 Embrace
IP Glove for

Hernandez
14 Actress Garr
15 Righi-tumd

page
18 Jerusalem’s

Mosque of

17 Copperfield
adversary

18 Alcohol base
19 Baylor is here
20 Shelley

offering

21 Crop pest ol
Australia

22 Ebullient

24 TV's Kate or
Allie.e.g.

28 "Bali
”

29 Famed
cartoonist

30 None preceder
33 Apt anagram

for abodes
38 Morse “E"
37 Armbone
38 James Cain

novel

41

daisy
42 Words or

comparison
43 Diana and

Betsy
44 Spud bud
45 His, to Henri
46 Asian winter

festival

47 Versatile
player lilce

Sammy Baugh
52 Mrs.

Humphrey
Oifew Yorft

55 A.M.A.
members

56 River, to

Rivera

57 0a
58 Moslem decree
61 Bologna

“bread"
62 Netman

WUander
63 Ghoulish

64 Picnic
hamperers

65 Nautical
greeting

66 Played the

mole
67 Stan or a

Gershwin song

DOWN
1 Characteristic
beliefs

2 “ Do.” 1926

Hirsch-Rose
song

3 Nursery of

sorts
4 Canine
complaint

5

de f raise

6 Ease
7 Stuttgart sigh

8 Pig’s digs

9 Suit material
10 “NeverCry

Wolf" author
11 “ restless

as a willow

12 Diplomacy
13 One-horse-too-

many town
21 Eero’s father

Tana, edited by Eugene Malabo.

23 Adjective-
forming suffix

25 Talkative

26 Tooth
(fiercely)

27 Attack on the

fridge

30 Gruelingly
intense

31 Part of A.M.
32 Beams
33 How Luciano

and Placido
might sing

34 Idiotic

35 Crinoids
37 Famed racing

driver

39 “The jig— !"

40 Some pupal
escapees

45 Helping verb
47 Somewhat

smashed
48 An amusing

Murphy
49 Cornered

50

surface
missile

51 Skoal, e-g.

52 Role for Liv

C/Umann
53 Bryce Canyon

is here
54 Pictorial

section, for,

short

59 G.O.P.
member

60 Jackie's
second
husband

61 Chou En

-T .BEETLE BAILEY

ANYBODY
SEE WHERE
r rarkev

\

WE COULDN'T
CARE LESS ABOUT

f YOUR (SUM/

1

t

I

1
i
si f^7 n 1

YOU 6UY5
AREA

COUPLE OF
NSRRS/

ANDY CAPP

SOEUttUY..

OFF# THEN?

C HIT Ply Mwcc Newepapsrs. Ut
at br North Mima apxMus. me.

WIZARDof ID

fl rnC

J1
1
0 t=

1I
I3--/6

DENNIS THE MENACE

6KEHK A NBCt^LARBj

REX MORGAN

seen aJreal NLrr-ro have divorced hi

REAL GOOD, REX/ I'M-
EATING AND SLEEPING
WELL# ALSO LOOKING
FORWARD TO GETTING UP
IN THE /AORNINS AND GOING

ABOUT- JULIA 7

l

m

THE MOURNFUL DEMEANOUR
QF UEUTENAISTBORUVKA

jByJosef Skvorecky. Translated.from the

Czech by Rosemary Kavan, KacaPolack-

macmd George Theiner. 288pages. $15.95.

W. W:Norton & Ca/500 Fifth Avenue,

New York, N.Y.miQ.

Reviewed by Stephen Dobyns

BUBBLErSHAPED; topped with a foolish

toft of hajr.jngxBabiy shy when he’s not

on a case, lieutenant Josef Boravia of the

criminal investigation squad of the Czech po-

lice department in Prague at first gfaneg

a sony addition to the loop list of fictional

crime stoppers. But beneath

.

are combined the logic of an

; tenacity of a bulldog.

Making his Em appearance in English with

these 12 stories, Bobble, as he is known to his

dlsrespectfol caUcagues, proves himself more
than a match for any criminal. Normally good-

tempered, he becomes mournful only in suc-

cess. Crime upsets him, and proof of murder

makes him sad. The closer he comes to the

solution of a case, the mare melancholy be-
nd ofeachcomes fas expression, until by the end i

story be seems posed an the brink of tears.

Most of the stories in “The Mournful De-
meanour' of lieutenant Boruvka" work very

wed, even though they are intellectually rather

than emotionally engaging. One enjoys their

wit. Josef Skvorecky is very fond of locked-

room mysteries, and. again and again Boruvka
finds the key to a seemingly perfect crime—

a

murder on a pirmade ofrock far away from
anybody, a murder in a shower in a theatrical

dressing room surrounded by people, a murder
in a cable car where the victim was apparently

alone hundreds of feet above the ground.

Boruvka is an attractive and amusing char-

acter both on thejob and away, as we see him
dealing with his stubborn and voluptuous

daughter Zuzana and being tempted by the

chance of romance with a particularly pretty

female police officer. Finally, not only are the

stories well written, but they are constantly

witty and engaging- Skvorecty, who emigrated

to Canada from Czechoslovakia in 1968 and is

now aprofessorof English at (he University of
Toronto, is the author of more than half a

dozen novels available in FngKdi, including

“Dvorak in Love" and “The Fngi™w of Hu-
man Souk”

Solution to Previous Puzzle

L3EUE EQLJQE UQDQ
BEQE QaHQB
HQ ElQB D
ED LHU30 EdQCIQG

L3EH2Q QGQD
EDQQOQ QBCD O0E
DEQDQ EEC
UCJDEtJCJaUIJBCJBIlED
DEED EHBE3 EG
EEE GI1EQBQ

UQBfl dDHE
DDQBHP HOGG OGE
BGEGaGGGGnQBGBG
EGG BOGSIG DEED

BEGE QDHJDE "

The weakness of the stories is djen

artificiality— the murderers tend to cc_

wimis for the skimpiest of reasons,

mechanics too often takeprecedaioeovcrw

ple. Because of their absence of Phenology,

jokes and constant wit, the moorare craft

delightful There is a certain pleasure“ seeing

an intelligent mind at play.

fnl demeanor, lieutenant Boruvka a a ip-

come addition to the canon.

andmystery norelisL

The Washington Post
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THE TOMMYKNOCKERS. by Stq*cn

THE BONFIREOF
Tow Wolfe -

LEAVING HOME,
PATRIOT GAMES.
PRESUMED INN
Turov

' VANITIES, by

Garrison RdDor ..

Tom Clancy
by Soon

i 6
4. 11

6 20

HEAVEN AND HELL, by John Jakes -.

SAJRUM. by Edward Roiherfnni

2061: Odyssey Three. by Arthur C. Clarke

THE PtSLAR EXPRESS, by Chns Van
AJlibuix — —
BELOVED, by Toni Morrison

,

.UEBEARD. I

id

it

IC

le

BL
RUBBER

JU5. by Kurt V
LEGS AND

IS. by Pj -

LEGACY, by James A. NGchener

MISERY, by Stephen King

NONFICTION

TIME FLIES by BiD Cosby —I

FAMILY: Tbc Ties Thai Bind.-and Gag!.

by Erma Bombed!
FREE TO BE-A FAMILY, edited by
Mario Thomas with Christopher Cert and
Lettv Cotrin Pogrebin
MAN OF THE HOUSE: The Life and
Pofincal Memoirs of Speaker Tip O'NtilL

with WQGam Novak - ...—
SPYCATCHER, by PeterWright with Paul

Grecngnus
SEVEN STORIES
LOVE, bv Leo
A DAY IN THE

OF CHRISTMAS

OF THE SOVIET
UNION, (Cdfins Pubfisheri)

,

THE GREAT DEPRESSION OF 199a by
Ravi Ban
VEIL, by Bob Woodward
THE CAT WHO CAME FOR CHRIST-
MAS by Cleveland

IXSCOTHE DISCOVERY OF THE TITANIC
by Robert D. BaUard with Rick AnAbold

12 A DAY JN THE LIFE OF AMERICA.
(Coffins Publishers) —

13 CHRONICLE OF THE 20TH CENTU-
RY; edited by CUflon Daniel (Chromde
Publications) ..
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14 LOVE. MEDICINE A MIRACLES, by

13 THRIVtNGl
BcrnieS. Siegel —

NG ON CHAOS, by Tam Perm
8 36
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ADVICE, HOW-TO AND MISCELLANEOUS

THEf FRUGAL GOURMET COOKS
AMERICAN, by Jeff Smith

NEW

IA1F1E1XI
12/16/87

WEBSTER’S NEW WORLD DICTIO-
NARY. (Simcm Jk Schmwl
THE 8-WEEK CHOLESTEROL CURS
b\Robert E Knabki

4 WEBSTER’S NINTH NEW COLLE-
GIATE DICTIONARY (Metriam-Web-
ucn

3 SUPER MARITAL SEX.by Paul Pearsall
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5 26
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I THAT SCRAMBLSJ WORD GAME
|n by Hand Amok! and Bob Leo

Uracrambte Ousa lour Jumbios,
one letterto oach aquam, to tarm
four otrinvy words.
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By Alan Triiscott

S
OME subtle ripnaling on
Ihe diagramed deal hoped

the winners of the life Master
Pairs at the Fall Nationals in

Anaheim, California. Sitting

West was Bart BraxnleyofChi-

cago and East was Lou Blvhm
of Atlanta, and they defended

one no-trump doubled after

the bidding shown. North
should have averted the disas-

ter by retreating into two dia-

monds, a natural bid in such

oraimstances in sg»te of the

fact that East has bid the suit.

Two diamonds doubled would
probably have failed by one
trick.

Against one no-trump dou-

bled, spades were led and con-

tinned- As the cards ate, West
would have done weQ to shift

to a dub at the third trick,

establishing tricks in that suit

before taking his remaining

spades. But he didn’t know
that bis partner hdd the dub
ace, and persevered with
spades. On die fourth round he
was careful to lead the spade

deuce and not the seven.

East understood the prefer-

ence message: his partner was
indicating some strength in the

low-ranking chib suit rather

than the High-ranking heart

suit Mr. Blidun therefore dis-

carded the two and jack of

hearts and Mr. Bramley shift-

ed to a dub, holding South to

five tricks. The penalty of 300
was worth nearly all the match

points, a useful step for East-

West en route to victory uqhe
event. **

WEST
4AQ742
V7SS
98
+Q10B4

NORTH (D)
AJ5 t.

9 K 95 43
*732

EAST
*K80
OAJ.2
O J 108 2

*A86

SOOTH
*1093
VKQ104
OAQ7
KJ5

East and Wan' were vulnerable. The
bidding;

North East South West
Para 14 1N.T. DHL
Pass < Pass Pass

West led Um space Dour.

D HORSE RACING IS
THE ONLYSPDKT
WHERE WINDOWS

I MANALY l J

UJZ [ j form the surprise answer, as sup-

oostod by the above cartooa
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(Answers tomonow)

JunUm: HOARD PRIZE ENSIGN MISHAP

: Why rich foods are wa destiny—
THEY SHAPE OUR -ENDS"

WEATHER
EUROPE

Amsterdam
Alnsns

BerlinMm*sis
Badapesl
riinnhnesn
|CMlDitM

aBsanbwreh
Flerencs
FnmMurt

HU8*U
Las Pohues
Lisbon
London
Madrid
MDnn
Moscow
MMUCb
Wee
Osle

Reykjavik
Rome
SAKktwJnr

Venice
Vienna

Zorich

HIGH
C P
II 64
o n
II 64
14 57
9 36
0 32
0 32
0 32

3 37
U 55
6 43
1 34
IB 44
a 32

d <0
-1 36
33 73
» 64

3 37
14 57
7 45

-7 l»

1 34

14 41

0 32

3 37
-4 95
5 41
15 »
a 32.
0 33
7 45

• 1 38
-3 27
2 36

LOW
C F
16 61 r
-3 27 o
II O I
7 45 a

-1 30 r

3 37 o
-J 36 Ice
-3 27 sw
2 36 o
T3 55 o
4 3» r

-4 as (r
• 46 o
B 32 O
0 33 d
17 1 4*
14 57

57
34

50
32

5
21

ASIA

aeilino
homKoob
ManilamwMM
Seoul

lr

Taipei
TOKYO

AFRICA
Meters
CoKTbwn
CosaManca
Harare

HIGH LOW
C M C U
31 n 29 41
4 43 .1 30

20 M 17 43
31 m 23 73
29 72 6 46
4 37 O 32
4 48 3 37
» H 35 77
31 70 18 64
14 57 5 41

Nairobi
Teals

quad
m 17 83 fr

68 13 55 d
70 17 44 e
q 35 77 d
*2 U 37 cl

7» 46 12 S4 a

11 52
U 14

-2 28
.4 as
0 »

LATIN AMERICA
Bonnes Aires 29 84 20 48 fr

Caracas — — — — m
Lima 26 39 19 U 0
Medea CUV 22 72 8 46 PC
Riede Janeiro 27 r 23 73 tr

NORTH AMERICA

MIDDLE EAST
3 37

Beirut
CoSrv

-2 28 10— — na
25 77 12 54 fr

14 57 6 43 d
iManM U g 8 46 r

Jernsulera 33 2 i S w
TelAvfv 23 73 8 44 d

OCEANIA
Auckland — — — — no

Sydney 26 79 W 64 Ir

cLctoudv; fo-towv;
sn-sMwera; s»dnaw; si-Stormy.

Ancheraee
Atlanta
BatNn
Oilcoeo
Denver
Detroit
HaeoMe
HaeshM
UsAdfens
Manil
MiaeeapeUs

-11

14

12-16
6) 0

2
-3
4
27
II
16

39
-4
-2

Jtenav 28

HewYW* 4

50k Francisco 10
Seattle 5
Toronto 4
WashlMtan TO

Mwcasli pe-aartty

3 PC
38 Sb
27 r
21 sw
9 tr

25 sw
70 PC
36 fr
SO pc
» fr

TO sw
2i a

II 21
£2 2
61 10
84 21
25-12
38 -6

82 19
39 3 37 d
50 6 43 fr

41 2 36 fr

39 -I 39 sw
SD 3 37 r
cloudy; r-roln;

WEDNESDAY'S POHKA5T—CHAMNSL! MiOW. FHANKFUHT: QvwxOT.
Twin. 2—0 (34— 32). LONDON! ROln^Temp. 10 --4 -~S}. MADRID!
CkMdy. Yenw. jy— 13 166—54). N£W,TpRK;
putts: Rain. Temn. 9— s (48— 411. ROME: Sunny. Tamo. i?— iz sei.

TEL AVIV: Nat available. ZURICH: T«n& <—atW—aO).
BANGKOK: FMe. Tenw 31—» (ffl—68I.HONG KW«G: m-15
IW— 59). MANILA; Stowers. Temp, 30—21 (84— TUI, SEOUURoffi, Terno,

S—0 (41—22). SINGAPORE: Mowers. Temp. X—24 (86—75). TOKTO:
QeuUy. Temp. 14— 3 (57—37).
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yia Agence France Ptesse dosing prices in beat currencies, Dec. IS

ABN
ACF Holdbig
Aeson
Akira
Ahold
Amov
AUtmi Robber
Amro Bonk
BVG
BuhrmonT.
Cotand Hide
Elsevier
Fakker
Gist Brocades
Helneken
Hoaonven*
KLM
Nat Neder
Nedllevri
NMB
Doe Vivxtsr G
PaUtaed
PM Ups
Rebeeo
Redomca
Rollnca
gorenio
Royal Dalai
Unilever
Van Oimuntil
vntF Stark
VNU

3870 3770
38JD 37
5670 54
tOM S4J0
6l3 5VJ0

jl d
3

4270
iLia ii.io

27J0 *9
24J0 2370
12S 119J0

2770 26
r/M 3UJ

0

4640 4540
14150 125
117JO 11690
US >85m ss

2940 28.10
8299 79JO
143 U2.«0

7490 7220
S370 5340
19370 193
1M.10 10090
2390 ZU0
UJB 12JB
5670 S4J0

anp-cbs Men: out
Prevbm : nut

Arbed
Bekoert
CMkerin
cobepa
EBES .GB-mna-fiM
GBL
Sac Generals
Gmoerl
Hoboken
intercom
Knedletponfc
Petradna
Satina
Sahrav“ KHonetec

B
Untra
VMIIe Monloane

1100 1150

TS «
ss s
844 M2m ai®3

2175 2140
5900 SIM
5640 5150
3300 3350
3000 3030
BZIO 8030
8110 82S0
9650 9500
SOM 4950
6900 HU
2615 2480
5850 5750

IWKA
Kail + Sab:
Karstodt
Kouflwl .
Ktoockner HD
Klatckner Wertie
Kruao Stahl
Linde

Muanch Ruedt
Nbtdorf
PKI
POTBClle
Preussao
PWA
RWE
Rbekunetali
scurtna
5EL
Siemms
ThYssen
vena
vamsmwmwfc
MMM
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:
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3000 302S
1650 1675
3600 3750
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2BS 2B50

stotX index ; 1831
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*3?

AA CarpS 1944 am
Allied LVOOt „32» 327
Anato-AmGMS 10616 IQffU
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Barctavs <35 443

,

Bm 790 7B5
OAT. 434 414
Beecham 418
Blue Circle 325

,806640101 361
I Boots 235
Bowler Ind. 339
Brtitsti Aero. 325
BrltOII 302
BP 245
British Tetec. 210
BIT 270
Burmoh 414

,

Coble Wireless 323
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Charter Cans. 300
Contmarcioi u 3S2
ConsCoW Field 990
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DiietanteMS 13W
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AEG 218 71590
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never muo 257
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423 415
261 352J*
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Thomson CSF 735 710
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Italy in Front Line of Soccer’s Powder-Keg Brigade
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inirnwiMuj Herv/j Tnhunc be has to look for one for years, which has a notorious set of Tans, from infiltrating rival stadiums and nounced sentence on Taxis of Man-
tvmn.i n . .1 .. .1 IMF » I- . ! « .. _ 7? _ - . J, < 1 1 _ I nr II JLONDON — The photograph given his star-performer's salary), got a taste of its own medicine: perpetuating the miscarriage of Chester United and West Ham who

below should haunt us alL

IT we are to preserve soccer as a The idiot who admits bavin,

spectator sport worth handing thrown the firecracker telephone)

He.does not feign forgiveness. In the Netherlands, after a points? smashed up a North Sea ferry be-

homemade bomb sRxnned a Cypri- To beat them, societyhas to be at fore the start of last season.

down to our children — and if we
oi goalkeeper, the thrower was least as clever as its thugs. We Ed- Judge Brian Walling ruled that

intend telling them we were a civi- explain that he never intended to

Uzcd, sane, controlled generation anyone, only to create ooofu-

tbe hospital—after his arrest— to charged with attempted homicide, glish have stadiums bum like for- their viciousness “could have
explain that he never intended to UEFA acted tough but backed tresses — fans behind bars and caused a worse disaster than the

— we cannot turn the other cheek sou-

to what befell goalkeeper Franco "That may be so," commented
Rob Hughes

Tancredi in Milan's San Siro stadi- Tancredi almost before his cerebral gown, allowing the Dutch to

railings, watched by police and Titanic.” He jailed eight ringlead-
dosed-drcuii video. Dreadful. But ers for between four ana right years
Italy might have to erect high each. They will not be free, for a

urn on Sunday.
Tancredi came perilously dose

. j va . u! „ _ j

confusion cleared. “But people's behind dosed doors and qualify hope no scbenrin;

lives are at risk — they [the hooli- ^criy frw next gmuner'd Fitmpeart rocket cross-fid

screens behind the goals, and then long time; to threaten to maim or

hope no scheming criminal fires a kill each other, let alone sportsmen.

to death. You see him being'rushed gans] are not just throwing fire- championship finals.
out of an arena that two and a half works in celebration,

years from now will be a focus for Damned right the
billions viewing the World Cup. Tancredfs right to u

works in celebration. In contrast. Italy’s soccer federa- Greece.

Damned right they’re not, and tion will deprive AC MDan of Sun- I kne
Tancredi*s right to use the plural, day’s 1*0 victory and award the aren't j
This is the second time he has been same to Roma. Two previous home whose s

rockex cross-fidd. as happened jtajy feels it can allow predial
some months ago in a match in liberty for an apparently twice-
~neece. caught maniac. After Sunday’s

I know no single antidote, but match police fired tear gas to ms-
tn't you astonished that those pense 200 rioters in the streets oui-i rioters in the streets oui-

Tancredi was knocked senseless This is the second time he has been game to Roma. Two previous home whosegrim duty it is save thegame side San Siro.
by a firecracker thrown from be- struck by firecrackers and the third teams, Pisa and Juventus, have re- are not all pulling in the same di- ^ hoolican soedes so dif-
hind his goal while he was doing time this season that Italian players centiy been stripped of points fol- rection? K ^
what he has done all his adult life,

guarding first-division Roma’s net.

Two cheny bombs, in fact, lan-

ded almost simultaneously on ei-

ther side of Tancredi as the second
half resumed. One exploded in his

have been hurt by them. lowing crowd violence: We share the planet, for heaven’s

The Milan culprit is Luigi Sac- This automatic response is back- sake. We share, though many
chi. a 23 year old unemployed firing and disfiguring the Italian would still like to call it England s

builder. Alarmingly, Sacchi was championship season. League lead- disease, the bloody violence. Why
barred from San Siro only last er Napoli was awarded two points can’t we pool our experiences, our

We share the planet, for heaven’s

ke. We share, though many

ferent?

Unless we learn a common lan-

guage of detection and deterrence,

Albania might be a last resort.

barred irom ban biro only last er Napoli was awarded two points can i we pool our experiences, our Asked if he fears crowd problems

month after a brawl that broke a after losing to Fisa— and Napoli accrued "wisdom” or at least our when England visits Tirana for next

face, leaving him unconscious for policeman’s leg.

45 minutes. Barred or not, be obtained a tick-

His heart stopped beating for 20 et to Sunday’s match from a friend,

seconds until medics administered bought a 17* firecracker and used
heart massage and mouth-to-mouth
resuscitation. TancredTs legs were
temporarily paralyzed but, though
concerned about ras hearing he ex-

pects to resume training next week.

It takes one thug, one weapon, to For what it’s worth, in half the not think English supporters wiB be

it as an illegal firearm that carries a rearrange Italy’s championship, time it is taking to determine guilt allowed into Albania.... But Tm
four yearjail sentence. What is to stop some crackpot, and punishment for the Hcyse) sure they wouldn’t beany problem."

He is not in custody pending from Naples or anywhere else, deaths, English justice has pro- a*, uM Ae s«inw
trial. Just as ominous, he admits to

only one of the firecrackers that

foul Submo/Tfce AMoriobd ft*s»
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Kice TiesTwo NFL Marks as49ers Trample Bears, 41-0
R£C“'"er Jeny Rice, above dragging safety Dave Duerson into the end zone far a first-period

.
touchdown, tied two National Football League records as the 49ers thrashed the fTijragp Bears, 41-0,

Monday night in San Francisco. Rice’s I Ith consecutive g»rrw with a scoring tied the mark hrid

, by Elr^MistiandBudtfy Dial and Ins threeTO receptkms gavehim 18 for the year, tying hini with
MiamfsMark Clayton for themost in a angle season. AH of Rice’s scoresMondaywere cm passes from
Steve Young, whocame on after quarterback Try Montana qiffwrri a tiarTrempg pull in tlv* <»aH

y

gning.

“1 fed offended as a human be- detonated around Tancredi so an-
ing and as an athlete,” be says. But other flamethrower mav be at
V... ..^11 ,be will continue because or "my large.

love for the sport and belief in a
Italy’s football federation and its

futurewithout violence for soccer."

Other reasons are that, a month
short of his 33d birthday, Tancredi

remains one of the best and most

experienced goalies in Italy. Artic-

ulate though be is, he probably

knows no other way of life (not that

1
: - &>Mft

VANTAGE POINT/ Ira Berkow

A Trap Snaps Shut on the 'Gym Rat’
:

vi rrlvic
New }or* r,ma Senice before he admitted his problem) the abuser’s

'
: NEW YORK— The whispers had begun at life soon begins to spin out of control as

-\Ju
^
least as far back as when he was in college, fh.n Muffin’s was: He missed a practice on Thurs-

: ?r. cfvif.
I; lhe gym rat liked to have a few beers and then a day, his second in a month, which precipitated

— - rr.-ut; few more than that. his confession.
It wouldn’t be so startling considering his Bianchi said he had been investigating the

environment and culture—a young man. a star rumors of Mullin “through our various
~ ~ ~

?i» c' atiiiete, an urban setting — nor would it be sources" — his interest in Muffin as a Knick
’ unheard of for one in his position logo beyond remained sharp— when word came on Satur-

vlstlunlou alcohoL day that Mullin had turned himself in to league

before lie admitted his problem) the abuser’s

life soon begins to spin out of control as

Muffin's was: He missed a practice on Thurs-

day, his second in a month, which precipitated

his confession.

Bianchi said he had been investigating the

remained sharp— when word came on Satur-

day that Mullin had turned himself in to league

interior minister are headed for

emergency session, but surely they

need international aid.

It never was enough to ban En-

glish clubs from Europe after the

Heysel Stadium atrocity — or to

assume those still awaiting trial are

perpetrators of only an “English

disease.”

Instead of acting collectively.

Europeans flounder like self-cen-

tered individuals, aQ with different

laws, different shock-horror re-

sponses. different fingers of suspi-

cion pointing ever elsewhere.

Hooliganism respects no barrier.

Last month. Real Madrid’s Mexi-

can hotshot, Hugo Sinchez, needed
! I stitches in his bead after being

hit by a bottle during a Spanish

Cup match at Sestao.
|

The culprit escaped. Some Span-

iards laughed that Real Madrid, Franco Tancredi, carried from the field Sunday in Milan:

GariBfon^/lheAmatolhm
‘People's lives are at risk. .

.

-T ;; css
The whispers traveled with Chris Mullin af- officials and would enter an alcohol rehabibla-

ter he left Sl John's University. Could it be true lion program in Inglewood, California.

.".71

of—of all people— this gym rati this guy with The league is “monitoring" the Mullin case,

such apalecomplexion that it was said henever said a spokesman, and if there was subterfuge

saw the sun because he spent so many hours in about what substance was involved then “we d
i n * j_i . '*L >1 • iLa *»

the gym?
Gym rati A name said with affection and

deal with that upon the evidence.”

Muffin does not fall under the NBA’s drug

program, in which if you come forward ana

admit to drugs—which is illicit as opposed toimage far Muhin's tenacity and desire ana admit to drugs—which is illicit as opposed to

diyrpline and dedication to basketball — es- alcohol which is legal — you get two more

saying to ftdfiB his considerable potential as a chances; as did Walter Davis ana Roy Tarpley» saying to Hunil ms consuleraoie potential as a cuances, as oiu waxier vava ami t\uy i vyicy
*

player. and John Lucas. Mitchell Wiggins and Lewis
”

“Chris Muffin,” some said, “yoa -can’t get Lloyd of the Houston Rockets were caught

TT him out of the gym." using drugs, and were dropped from the league
... _t_KffWb

indeed, few played the game better. After his for life, though with an opportunity in the
• •

^‘^tJenior year in 1985 he had been awarded the future to return.
_

Wohn Wooden trophy as the best college basket- But the deeper question remains: Why Mul-

ball player in the country. But the rumors of lin?
_ ,

:?«*' abuse accompanied him cross-country to Cab- Ii is an old sloty and a new story. Mullin s

But the deeper question remains: Why Mul-

lin.?

It is an old story and a new story. Muffin's

l/oraia where, as a first-round draft choice, the revelation is public for the first time, but the

CS-foot-7 (2.00-meter) guard joined the Golden story of athletes* substance abuse is becoming

StateWarriors of theNational Basketball Asso-

ciation.
. .

- Around the league, as Muffin shifted into his

second and third seasons, the stories persisted.

increasingly old. And it is an endlessly tragic

story.

The reasons may be complex, they may be

ample. Right now, we don't know what the

IARD

NBA Leaders

Basketball

NBA Standings

Football

[Ttnuih Dec. 13)

TEAM OFFEHSE

CollegeTop-20 Polls NFLStandings
EASTERN CONFERENCE

Atlantic Division

Detroit

Denver
San Antonia
PorHonl -

G Ft. Avg W L Pet. GB
11 2139 11U Boston 11 8 J79 —
19 2248 1183 PhlkxUriphla S B .500 m
17 1977 116J New YorL 6 13 J16 s

'flu WcnKKcton

The tap 29 teams In The Associated Press

college basketball pall Iflrst-pkjce votes la

parentbeses/ total points based an V-It-IL

etc, recants through Dec Hand Inst ween
renklnes):

Record Pts Pvs

LA. Lokere - •• 19 -2134 1123 New Jersey 2 15 .110 8
Boston 19 3)10 111.) Central Division
Sacramanta 19 2079 1094 Detroit 13 5 J23 —
Seattle 19 2975 1093 Chicago 14 6 300
Milwaukee 1* 2047 107J Atlanta 13 6 -614 VS
Dalloi 17 1824 107J Indiana 11 0 sn 2Vi
Phoenix 17 1119 I87j0 Milwaukee 11 B -579 2W
fadtona 19 2029 1D6J Cleveland 7 11 J09 6

New York was considering making a trade for roots were m Muffin’s case.

Aiy ScnaOn/Thm AmocMt4 free

Chris Muffin as a senior at St John's
Tenacity, desire, dedication— and rumors.

the hometown lad, but, as Al Bianchi the

Knick general manager, said, **We heard the

rumors and the red light went up.”

From the statistics, Mullin was on the up-

swing on the court. As a rookie, his scoring

average was 14 points a game, then 15 a game

,

last season, and now it was 17.6.

- ’ And often his play sparkled with the neaoy

- movement without the ball the clever pasong

and the deadlyjump Shot that helped make him

a standout in college.

hardly i

million people in America — roughly 10 per-

cent of the noDulation — are alcohol and-or

alone, though. More than 20

cent of the population — are alcohol and-or

drag abusers. And there is great diversity in

background and lifestyle.

Certainly, big-time athletes play under great

pressure. But a lot of athletes, perhaps most

athletes, don’t abuse drugs or alcohol. On the

other hand, many others who aren't profession-

al athletes comprise the bulk of abusers.

Big-time athletes may have more money than

most to soend on booze and dross— Mullin

abuse and he had known David Thompson and vanetymunx:

Phil Ford and Quintin Dailey, who were admit- poverty dass.

ted drag abusers, afl of whom had started with Was MuDic

beatydriSing. outfByaser

'And despite possible success on the court Ora sense m
(Davis scored a mueer-higfa 43 points the night substance wo

Was Muffin driven to this slate by peer pres-

re? By a sense of insecurity, a fear of failure?sure? By a sense of insecurity, a fear of failure.'

Or a sense of grandioseness, and believed the

substance wouldn't affect him? Was he home-

sick— a New York guy who haled being so far

from family, from friends, from the familiar

streets? Was he bored, with few other interests,

once the baD stopped bouncing?

Whatever, he did it, and to the extent that it

injured him, and, surely, his family and friends

and teammates and employers.

Most alcohol or drug abusers don't or won’t

admit to a problem, which, the counsdore tell

us, is a major part of the problem. Mullin

apparently was a classic case. When Don Nel-

son, Golden State’s executive vice president,

discussed drinking before the season. Muffin

bet him he could slop for six months. He
couldn’t

Somewhere along the line, the gym rat was

lured out of the gym, and took the maybe
harmless looking but tempting bait, and tasted

and tasted until the trap snapped, catchinghim.
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Midwest Division

G NO. Avg
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Cleveland 18 1894 1053
Indiana 19 3320 Tfe3
Seattle 19 2033 107jO

LA Lakers 19 2047 lEW
Washington 19 2084 109.7
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Officials Reportedly Waked

Drug Testing in U.K. Track

be 34?

p. . : L

‘ The Associated Press

LONDON — British sports

; officials struck agreements with

• overseas teams that their ath-

' letes would not be drug-tested

: at major track and field meets

in this country. The Times re-

’ ported Tuesday.

; While saying they were con-

; ceraed," theoTficials would nei-

: ther confirm nor deny the afle-

. gations.

In the first of a two-part re-

‘ port, the newspaper raid that

track and field teams from trie

United States, the Soviet Union

and East Germany all had es-

. caned doping procedirees at cer-

tain events in Bntain from

7 to 1985, the period covered by

> the paper’s disclosures.

The concluding part ol trie

i report is due to be published

* Wednesday.
.

.

Tuesday’s article said tnat

! Nigel Cooper, former secretary

of the British Amateur Athlenc

Board, confirmed he had acced-

.* ed to a last-minute demand

from East German officials that

£BSSS*iSSS5

de said, was was made with the

US. team for ao
j

Dd
£J.

mccl

Cosford in March, 198J.

reportedly gave nine Soviet ath-

letes an assurance they would

not be tested for drugi at the

1985 Peugeot Talbot Games at

Crystal Palace, the venue for

the so-called rematch between

Olympic rivals Mary Decker

Slaney and Zola Budd.

The newspaper's allegations

nm directly counter to claims

by British athletics administra-

tors that they have been leading

the fight against drug abuse.

The sport’s spokesman. Tony

Ward, said be would have no

comment until the second part

of the report appears.

“We are obviously concerned

about the allegations,” Ward

said, “but we don’t fed »t «*

appropriate to respond to half a

stoO'-”
, u j

The article brought a healed

response from Mike Windt, the

athletes’ representative on die

BAAB, which governs British

track and field.

A former international shot

putter. Winch said that, if

U.S. World Cup Skiers

Falling on Hard Times

INDIVIDUAL
Scorisa

G FG FT PtiAvg

proved, the claims would be

“terrible and outrageous.”“terrible and outrageous.

“In my view, these allega-

tions must be investigated "he

said. “They are very senous

onH if thev are true, then it is a

US. iearn far a»nag™1,

rep1kiSle state of affairs.

Cosfoid in March, lWJ-
“j think it would be temble

Later ffiat yeas. Cooper^ ^ outrageous if it was proved

said by the newspaper to ha
foretgn athletes had been

SMbaAft'SESS SSfffn away wiffi notnanucu — r.

nles to Soviet team officials af-

ter ihar athletes had been test-

ed at a match in Birmingham.

Another prominent official

being tested, while our athletes

had gone through tne correct

procedures.”

Revert

LEUKERBAD, Switzerland —
The season began badly for U.S.

World Cup skiers, and each day
thingc seem to get worse.

A spectacular crash by Tori Pil-

linger during the weekend here

means the Americans are now
without all four of their lop wom-
en. The men’s team is faring little

better, with Olympic downhill

champion Bill Johnson and Doug
Lewis also below form because of

injury-
,

.

“Our chances are not very good

right now” said Chip Woods, the

women's head coach- “We’ve had

lots of bad luck
”

With only 28 cup points so far,

the United States is in 10th place in

the Nations’ Cup standings; Swit-

zerland leads with 485.

It’s a far ay from earlier in the

decade, when Phil and Steve Mahre
kept the Americans in the top three

of the Nations’ Cup for five years

running.

Phil Mahre was overall cup
champion in 1981, 1982 and 1983;

in 1983 Tamara McKinney made it

a double by taking the women's

title: But the Mahre brothers are

long retired and McKinney is nurs-

ing the leg she broke is training in

November.

“The retirement of Phil and

Steve three seasons a$o was a big

problem for us,” said Nicholas

Howe, an official with the U.S.

t^tn “In a case like that it is al-

ways difficult for young racers to

move in behind them.

stronger, but DebbieArmstrong dis-

st six vreekshavebrought disaster.

injury sustained in late November.
1

And in Saturday’s super-giant sla- Mahm. Dei.

loin, POlinger smashed into a thinly SJonrei0''' Pa

padded iron finishing post at a
speed of about 70 kph (45 mph). ookiev. cm.speed of about 70 kph (45 mph).
With a badly broken right le;

tom knee ligaments and possib

internal injuries, nilinger is cer-

tainly out tor the season and may
never race again. Woods said.

“1 don’t really want to talk about

Tori," said a distraught Pam Ann
Fletcher, who, although 36th in the

world rankings, is the best U.S.

women’s skier stiD raring.

Jordan. ChL 20 239 185 <65 333
Barkley. Phil. H 158 141 448 293
Bird. bos. 15 157 85 412 27.5

Aguirre, Dali. 16 170 80 427 267
Drexier. Port. 20 199 112 512 2&*
Them. Sac. 17 159 104 425 254
English. Den. 19 195 68 458 24.1

Malone. Utah 19 176 106 458 243
Ellis. Sea. 19 187 62 456 24J>

Wilkins. Atl. U 144 51 373 233
Field Goal Percentage

FG FGA PCt

Barklev. Phil. 15B 259 A10

Nance. Phoa. 68 117 58)

weal. Cieu. 69 (19 380
Williams. N_». 111 202 564
Stockton. Utah 82 146 563
Rodman. Del 83 14 561

Rasmussen. Dea 83 149 557

Miller. IrxL 101 182 555
Mohorn. Del. 71 128 555

SJohnson, Part. ISO 2H 554
Rebounding

G Off Def TofAvg
Oakley, Chi. 20 83 212 293 145

Barkley, Phil. 16 76 129 205 125

Cage. LAC 17 70 123 193 115

williams. Nj. 17 <6 132 IBS 1U
Otahiwon, Heu. 19 68 138 204 105
Green. LAL 19 69 136 205 105
Porteft, Boa. 19 54 14a 200 105

Slkma Mil. 19 52 146 198 1IU

M. Malone. Wash. 19 80 113 19J 10.1

Thorpe. Sac 19 61 130 191 10.1

Assist)1

G 1•4a. Avg.

Johnson. LAL 19 221 116
Porter. Port, 20 226 1)3

Stocfctan, Utah 19 192 10.1

Flovd. Hou. 18 178 95

Lever. Den. 19 168 85
JacAson. n.y. 19 161 85
Rivers. Atl. 17 143 54
Thomas. Dei. 18 151 86
Cheeks. Phil 16 132 U
Johnson. Bos. 19 149 75

NY l&KXKters

New Jersey
PlltNwrgh
Philadelphia

Washington
ny Ranavra

WALES CONFERENCE
Patrick DWteloo

- W L T PfS CF GA
mere it 9 i V m 91

lev 15 11 4 34 99 M

1. Kentucky 128) (44) 610 1 Detroit 3 10 0 J01 225 354

1 Arizona 19) f74J 546 2 West
3. Pittsburgh (3) (44) 480 5 y-San Frondsc 11 3 0 546 376 246

4. North Carolina tS-lJ 443 4 y-New Orleans 10 3 0 369 348 235

S. Indiana (5-1) 394 6 LA. Rams 6 7 0 .462 296 284

6. Wyoming (1» (441 306 8 Atlanta 3 10 0 531 185 371

7. puke (1> (44) 102 9 (x-dInched dlytskm title)

1. Iowa (6-1) 274 3 (y-dInched Pteyeff berth)

9. Syracuse M-2) 268 7 ——
10. Temple (44) 246 13 MONDAY'S RESULT
1). Florida (5-1) 214 12 San Froncteca 41, Chicago 0

12. Michigan (7-1) 181 15 Dec 19

H Purdue (6-1) 179 14 Green Bay « N.y. Giants

U. Oklahoma (64) 140 16 Kansas atv at Denver
15. Nevado-Las Vesas (54) 96 17 Dec.28
16. Georgetown (4-IJ 80 11 Minnesota ( Detroit

17. Missouri (3-1) 53 10 New England at Buffalo

15 Kansas (6-2

»

24 19 New Orleans al Cincinnati

19. Illinois (7-11 23 > Philadelphia at N.Y. Jets

2a Memphis Slate (4-D 22 t Pittsburgh at Houston
teawanked] Seattle at Chicago

Adams DivbUoa

Montreal 19 7 7 45 1Z7 96
Boston 18 1 1 3 39 133 111

Hortford 12 12 4 a 91 94

Buffalo 11 14 5 27 104 136

Quebec 12 14 2 26 105 112

CAMPBELL CONFERENCE
Harris Division

W L T Pts GF DA
Detroit 13 12 4 30 III 97

Toronto 12 15 2 35 114 118

Minnesota 11 15 4 26 IBI 123

SI. Lowla 11 14 3 25 99 102

Oilcope 11 17 2 24 106 134

Smirttie DHrtsioo

Edmonton 19 10 2 40 144 107

Calgary IB 9 4 « ISO 112

Winnipeg 12 14 2 26 101 112

Vancouver 10 17 3 23 100 112

ua Anodes 7 20 4 18 113 152

MONDAY'S RESULT
Detroit 8 2 1—3
N.Y. Rooeers 2 1 V-

4

Shaw (41, Petii (1), Kislo (101. Ogradntek

(18); Probert 031, Yzerman (21). Gallant

(III. stmcangoai; Detroit (an Fraesel 7-T9-

39 >33 111

28 91 94

27 104 136

26 105 112

39 97 109 (Bv agreement with the National Ataodo-

28 102 92 1*90 « Basketball Coaches, teams an NCAA
24 110 117 Dfobatlon and Ineiiglbla lorHwNCAAtourna-

ment are kwiigibie tar taa-SO and notional

45 127 96 tftvnolonmpconsJdortrttonbvUPl.TtieonlY

39 >23 111 eudteurent team ore Cleveland State, Mar-

28 91 94 ter. South Carolina and Virginia Tech.)

Atlanta at Son Fronctaco

St. Louis at Tomoa Bay
indtanapoite at San Diego
Cleveland at LA, Ratters
Washington at Miami

Dec 21

Dallas at la Rome

30 III 97
35 114 118

26 >03 123

25 99 102
24 106 134

BlancpaiN
40 144 107

40 ISO 112 I

26 101 112
i

23 100 113
|

18 113 152

Since 1735 there has
NEVER BEEN A QUARTZ BlANCPAIN WATCH.

And there never will be.

Transition

given up hope. McKinney should be |£2£»£Vi » «
back mi skis m January, they say, Riven, ah. 17 n
and with the pressure off she could tnomo*. Dot. w u

surprise at February’s Olympics. {9 d
In the longer term, the Americans TrC! /, n D .

are pulling their faith in a number of U-3» LOllegC lieSUltS
promising youngs' talents, which east
pushes die average age of the squad Aibonv hi ou westbury 79

wpH hpkw fhsf rfwiwrHaw railed c.w. Past 102. Easl Stroudsaurg 64
WttiMWrtttllOfWUMrtovreralfcd sprtnafleW 72

the European dynasties of Switzer- south
land and Austria." Auburn 99. Gromwino sl so

BASEBALL
Amoncon League

boston—

T

raded Marc sunivon. coiowr,
to Houston tar a clover ta be named later.

Oakland Named WoOy Haas chief dp-
erailng officer.

rv

J; {^Uht that ftf whir Hawp rallpd cw- PaW 1D2, Eas’ Strocttsourg 64
Si dcjow mat or wnai nowe cauea

bs. sortnafiew 72

he European dynasties of Switzer- south
nd and Austria." Auburn 99. Gramwino sl 59

_ ... , , ,
Brooklyn CoL 82. MdL-Eoeiern Shore 81

The U.S. team has also recently ^ Mason ia cem. fiwwd m

BASKETBALL
Haftooot Batnefactt AaMJmton

ATLANTA—Traded Mike McGee.guard.to
Sacramanro forsecond-rounddraft cturices in
1991 and 199J.

L-A. LAKERS—Signed Ray Tolbert, for-

ward.
SACRMAMENTO—Waived Joe ArtalKfcOL

forward.

agreed 1© start a joint training pro- cweio
gram with the Soviet Union, whose S'*?*;

Georgia 92, Augusta 76

South Alabama 79. McNaese St. 74

Southern Moth. 87. South Flortaa 66

women, in particular, have done Toie«> 63. inttmotianai 62

surprisingly well this season.

The movewas noi a consequence
of last week’s Washington summit,

Howe said, but an initiative by the

U.S.-based company that supplies

The women’s team had looked far bindings to the Soviet team.

MIDWEST
iPdtanooolte 87. Kentucky Sf. 72

SOUTHWEST
Oklahoma St. 81 PeopercUn*U

FAR WEST
Cal-Irvine 93, New Orleans 91

UCLA » Pttm 49

Wyoming 100> Georgia St. 89

HOCKEY
National Hadm> League

DETROIT—Recalled Harold Sneosts, de-
fawrion. irom Adirondack al Hie American
Hocfcev League.
HARTFORD—SignedMikeUul.goallelaa

fhree-vear contract.
N.Y. ISLANDERS—Recalled Dale Henry.

te« wins, tram SgrirtOfleW ofm American
Hoc*ey League.
TORONTO—TradedMlk* Allteen, forward,

•a Las Angeles tor Seal McKenna,right wing.

COLLEGE
TEXAS—Fired Ray SewaiL football re-

cnrfflaa ceordimtar; named Tam AAuelter,
linebocklng coach, fa replaceme Mm.

New Bond Street Knigtitsbndge

aid all branches
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The Coffee-Tree Grind
By Russell Baker

NEW YORK — The house in

which we live sits undo1

a cof-

fee-bean tree. Hadweknown about
coffee-bean trees before buying the

house, we probably would have
told the real-estateagentto shew us

the next place. Because we lived

previously in the city, however, we

sodalities of trees, so we said we
would take the house.

On first seeing the house, we did

notice huge shade-casting vegeta-

tion overhanging it and recognized

the stuff as trees. To make conver-

sation with the woman who was

about to become the previous own-

er, I pointed to one and said,

“What kind erf tree is that?”

“A Kentucky coffee-bean tree,'*

she said.

A curious thing about trees,

which urban people are apt to For-

get even if they trace knew it, is that

trees have distinctive personalities.

Hemlocks, for instance, like to

stand around dropping with melan-

choly. Ginkgo trees become dis-

contented with humdrum sex lives

that require them to bring forth

fruit monotonously every spring.

To show tbeir resentment, they

bring forth fruit so foul to smell

that one whiff would be enough to

kill the romantic impulses of all

other ginkgo trees for miles around,
if ginkgo trees were like people.

skulls that may be passing below. I

told you this tree was like an ado-

lescent; as the adolescent drives, so

the coffee-bean tree disseminates

its fruiL

The coffee-bean pod is slightly

lighter than a piece of granite of

comparable size. This is because

the pod contains several roundish,

black seeds somewhat bigger and a

good bit heavier than marbles. You
can see how easily one could be

killed by a falling coffee bean just

by stepping out of the house in the

shedding season.

Anyhow. So we called a tree

man. Pointing way, way up, we
, branch uisaid, “We’d like that big

there cut off before this tree

somebody down here.”

That branch was really way up
there. From the way the tree man
looked way up there at it, I could
tell that he thought this was a job
that would require the balance as

well as the nerves of a flying-tra-

peze artist. “It's the wrong time of

year to prune,” he said, and prom-
ised to come back when the prun-
ing season came in.

The coffee-bean tree is more like

people than most trees, and the

people it is like are the people we
call adolescents, though with an
important difference. Adolescents
are adolescents for only a few

Coffee-bean trees stay ado-

We never heard from that tree

man again. Talk about ingrates.

Adolescent ingratitude is nil com-
pared to a coffee-bean tree's. As
soon as the chicken tree man de-

parted. the tree began dropping
coffee beans by the thousand. I do
not hyperbolize. By the thousand.

It was not all done in a few days, as

civilized trees do their dirty work.

H went on for months. Coffee
beans fell from September to May,
making the roof munder all night

its until they are 80 or 90,

eotiwhich is the ag/s of the coffee-bean

tree overhanging our house, ac-

cording to the tree man.
When you live in the city you

don't think of the tree man. We
certainly never did. In the dry we
thought of the exterminator. The
tree man never crossed our minds
until the day a coffee bean came
within inches of killing me.
Have I described the fruit or the

coffee-bean tree? It is a brown
leathery pod six to nine inches
long, shaped somewhat like an air-

plane propeller, with a stiletto

point on one end. The botanical

point of the point is to enable the

plummeting coffee bean to plunge
daggertike into the earth, or any

in the windy times.
‘ On windless days, wearing hard
hats, we shoveled coffee beans into

trash containers. Their weight was
prodigious. The pods were dreadful

if they broke in your hands: full of

hideous, green, viscous substance

suggesting sd-fi tales of things

from nasty galaxies.

Did I mention the tough, thick.

18-inch-long leaf stems that fall to

the earth and dog gutters and
downspouts from autumn to
spring, leaving the property always

looking as though angry giants had
thrashed it with giant brooms that

disintegrated as they thrashed?

Another tree man has just left.

He will be back next priming sea-

son, he said lyingly. Meantime. I

count at least 500,000 coffee beans
still up there. Way, way up there.

Harold Sack, Bullishon U.S. Antiques
By Sarah Booth Conroy

Washington Post Semin

Harold sack knows most

great American antiques

personally. Perhaps that’s why. at

75, even his face, which looksa bit

likea earringon a table leg. seems

to have acquired a patina instead

of wrinkles.

Sack, president of Israel Sack

Inc. of New York, is reputed to

have invented the American an-

tique market, an ornate and ar-

cane world where thousands of

doDars can turn on whether a paw

foot on a table is hairy enough.

Sack denies that he invented

the market. “My father did," he

says. And to prove it, he wrote

(with Max Wilk) “American
Treasure Hunt: The Legacy of

Israel Sack,” a delicious peep

through the windows of American
antique collectors, a history chart-

ing the phenomena] rise of Ameri-

can antiques, and a biography

l kaddish for his father, Israeland a
Sack, who died in 1959.

At the big New York auctions

of American antiques — such os

the OcL 24 sale at Sotheby's that

totaled S3.7 million — Sack is as

familiar as the auctioneer’s ham-
mer.

Auctioneers and bidders watch
him closely as he sits on a front

seat and spends hundreds of

of dollarthousands of dollars with a barely

noticeable flick of his pencil.

At the Sotheby auction — five

days after the crash on Wall
Street— Sack, as he says, “put my
money where my mouth is.”

He paid 5143,000— considera-

bly more than the high estimate of

530,000 — for a “fine and rare"

federal mahogany extension ac-

cordion dining table, circa 1810,

New York. And he paid 51 30,000

for the Chippendale carved ma-
hogany block-front slant-front

desk from Salem, Massachusetts,

circa 1775, that Sack Inc. had
owned five years ago, blending,

of course, to resell

“Prices were high and strong all

during the sale,” Sack says. “At
every major recession since World
War II. antiques have brought re-

cord auction prices. The Flayder-

man sale b 1930, just a few
months later than the crash of ’29,

broke all records.”

One of the legends about Israel

Sack is that be bought up all the

prize antiques from stockbrokers

going bust after the 1929 crash,

and that his sons kept them in the

basement until prices rose in the

late 70s and '80s. But Harold

Sack says that's not exactly right

His account: in 1931 Israel

Sack got a tip from a friend of

President Herbert Hoover that

the market was going to turn up.

The elder Sack moved to New
York and began to buy furniture

collections b bulk on credit, just

as brokers had bought stock on

margin before the crash.

But when the Depression set-

tled in, and the cash flow was

slow, the firm was almost ruined,

and the Sacks had to liquidate

their inventory. The Sacks still

brood over the treasures they

sold.

Harold Sack predicts the mar-

ket in antiques will hold up even

belter b the financial crisis than it

did in the '30s, because interest in

antiques is broader, and so is

knowledge.

At the moment, the most ex-

pensive piece on the Israel Sack

Inc. floor is a Chippendale Balti-

more highboy at $450,000. The
Sacks like to “decorate” their

showroom with such important

pieces.

He and his partner, younger
brother Albert, are often seen cm

to tell Lbe fake fromfee true an-

tique. Tbeir father, a Lithuanian

cabinetmaker who learned dove-

tailing b Birmingham, England,

went to work faking antiques b
Boston. But he fell b love with

real American antiques and
helped establish them, at least at

home, as the equal of European.

Harold is business head of the

family firm; he says Albert, who
wrote “Fine Points in Furniture,"

is the scholar of the family. An-

other younger brother, Robert,

and nine other assorted relatives

mind the store.

Harold and Albert Sack
learned the care and feeding of

collectors from their father. It was

in the 1920s that the millionaires

of the day began to be seriously

interested in American colonial

and federal furniture and archi-

tecture, and so discovered Israel

Sack. The du Pouts and Fords
were among his customers.

When Harold Sack isn’t at the

store, it's likely he's in some grand

mansion, or ins gallery at IS East

Hrxry Natichoyon/lha WmHngnn Rsr

*American arts have always been Europe’s stepchild.’

57fe Street in New York Gty,
buying or sellmg some rare and
important American federal ob-
ject.

Almost every top collector in

the United States buys from
Sack's shop, commissions him io

bid at auction on bis behalf or

takes his advice as to when not to

buy.

While auction prices have yet

to reach the stratospheric prices

of paintings, the price difference

is narrowing.

A Cadwallader bairy-paw-foot

wbg armchair set a world auction

record for furniture at 52.75 mil-

lion when it was auctioned by
Sotheby’s last January at its

Americana sale that totaled SI4.S

million. “I always said the decora-

tive-arts prices will meet the fine

arts,” Sack says.

The White House is another

Sack project. He was influential

in the furnishing of the White
House as far bade as the Eisen-

hower administration, when the

National Society of Interior De-
signers wanted to redecorate the

Oval Diplomatic Reception
Room on the ground floor.

Sack advised Henry du Pont,

chairman of the White House
committee that passed on acquisi-

tions during the major redecora-

tion of the White House by Jac-
queline Kennedy. Later be-

advised Clement Conger on the

redecoration during Pat Nixon’s

tenure and when Rosalynn Carter

took up the collection. Nancy

Reagan fired Conger last year, to

the dismay of the Sacks.

The Sack sons endowed Jaw
rooms in the Metropolitan!Muse-

um of Art’s American Wrngm

their father's name. Harold dep-

recating his effort to honor his

father and to benefit the

says the $350,000 donation
1

"ui fee

best advertising money the firm

has spent-"

Sack Inc. also gavea gallery to

the Hood Museum at Dartmouth,

where Harold graduated. Toe

Boston Museum of Fine Arts, Co-

lonial Williamsburg and the Met-

ropolitan (of which Israel Sack

helped assemble the nucleus, the

Eugene Bolles collection) are

among the places that also have

works of art either sold or ap-

praised by the Sacks.

Despite the reputation of

American antiques in the United

States, they don’t sell well abroad.

Sack says, “To our knowledge

there is not one coHectorof Amer-

ican furniture outside the United

States. There's no market for

American antiques— they aren’t

exhibited or sold. American aits

have always been Europe's sun-

child. Neither the sheikhs nor the

Argentines want anything except

French and English furniture.”

Sack says, however, that this

may change. “With OUT treasures

bringing these million -dollar

prices at auction, they’ll have to

pay attention” — especially now
that the Japanese have so many
dollars.

Sack thinks that a great Ameri-

can decorative-arts museum in

the nation’s capital would help.

“If we had a national museum, it

would be an inducement for the

great collectors to give their great-

est pieces. The Metropolitan Mu-
seum of Art in New York has a

great wing, as do other museums,

but American antiques need a

building of their own.”

Sack is not one to think that

there are no more great antiques

yet to surface. “Three great mas-

terpieces came on the market last

year. I know where there's more
People will give to the museum,
because the values are so great

“My father used to say, ‘Money
is honey.'

"
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One Christmas, PteadMtRoo.

aid Reagan gave his wife, Nancy, 8

manure spreader. This year, no

practical home-owner gtfts tfc

firat ladydeclared. “Doyoukaowj .

mother who really is cuckoo about

tractors?" she said, recallmajoah.

er gift of Christmas pastpe
the Reagans aregoingto give

selves a statue of tl

originally given to them by Pope

John Paul IL Under the law, the

Reagans are able to keep foreign

gifts valued at less than $180. OiE

ers are turned over to fee National

Archives and eventually will end
-

up in fee Reagan Presidential li-

brary. The Reagans will purchase

fee two-foot, carved ivory statue

from fee White House for $800 so-

feey can take it with them when

they leave in 1989. Mrs. Reagan *

unveiled fee White House Qria-

mas decorationsfamong them a 25-

pound gingerbread house with a

figure of first dog Rex deeping near

fee jellybean walkway and an lk. -^ ..

foot Christmas tree wife 350 hand-*: re-
painted ornaments), wife the hdg H :

>>'“

of fee actor DomDdLuise, who was

decked out as Santa wife a gariic

ball at the end of his red hat. The

Reagans are giving each other the

statue. Mis. Reagan said, “because

fd tike some remembrance from

our eight years in fee White
House. “Why don’t you take a

couple of ash trays?" Santa said.

“That’s what I did.” Mis. Rea^aa

said that the stories of her disHang

Rasa Goriachev were exaggerated.

But when asked if she wasuxrftiog

forward to being the visitpr at the

next summit she replied,Tm look-

ing forward to going to Russia."

. Y/v'
Man Watchers of America, IUj

which usually spotlights the.

world’s “most watchoble men,” has

released a new list — the top 1ft

women who “made things happen’’

in 1987. The list; Nancy Reagan,

Elizabeth Taylor, fee talk show

host Oprah Winfrey, fee astronaut

Sally Ride, Barbra Streisand, the

tennis star Steffi Graf, fee singe

Janet Jackson, fee author DaafeHe

Steel, and fee television personal-.!

ities Jane Pairiey and Jeanne WoH.

O
There will be a memorial service

for fee writer James Baldwin at the

American Cathedral m Paris on

Thursday at 5:45 P.M. Baldwin

died of cancer at fee age of 63 at his

home in southern FranceNos-
. 3d
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ANNOUNCEMENTS ANNOUNCEMENTS
NEW YORK CITY TRANSIT
AU7HOWTY BEQUEST FOE
EXPRESSION OF INIKEST

Re-. Prototype Trtvnfs) Contract

“HO

New York, Gty Transt Authcnty
Authority”] b seeking responses

'*
‘

|
enr burbsTs/synem inWgro-

tors or ottisr prospective prunecontrac-

tors (PPC] interested in deMiing, devek-

cping, manufacturing one testing o
iturner of prototype new technology

trdns. The prototype irons dud indude

o set of integrated sub-systems coood-
ing of among other items: itvertor driv-

en attempting current |AQ trrcnon mo-

tors with power regeneration

capability; awrhead contra/ operated
door systems; shp/side controls; micro-

processor logic akionosties; AC operat-

ed auxrfianes fee. HVAC, t»r compres-

sor) and electronic destination signs.

It is the Authority's intent to prequafcfy
‘ tegrators/PPCctr bidders/system .inteyators/l

far eventual participation a the proto-

type Iran program. Car builders/sys-

tem mfegiotors/PFC who are damned
qudifiedshdlgrepudmedshidl be pfacedono "short

formal Request far*rt?J^woTjRFP) pack-
evdration criteria

prequalfknbon:

p] Identification of Systems xitegrator

and subsystems manufacturers;

(3) Evidence af tednoai. financial, pro-

gram management and manufacturing

qvrrfrficatMra;

(3) The Fixed level of Transit Authority

financial portiapatron which would

make the program of interest;

(4) The two (2) basic ear types INO/BMT
or KT the builder wishes to prototype;

Car bwtders/svstem imraatorVPPC
desiring to be consxtered tor me "Pro
Wype Train Program' should request a
Copy of the delated written overview

of me program by writing to Mr Peter

G. Grfiespe at tfw address indented

below.

Firms interested m participating m tha

program must hove their Formal letter

of mterM with all information far pre-

qualification la the Authority by Febru-

ary 1. 1968. Therefore, all requests for

the astaried overview should be re-

quested as early as possible.

IOSE WEIGHT, GIVE UP SMOKING
-f- drinking. Leant stress control in a

very exclusive private medcaf dine m
W. Germany. 45jntraZurich Airport.

Write or phone CHRISTIANA <

Menzerachwandsr Str. 33. D-7S27 St

fasten. W. Germany. (0)7672-48010

ATIHitTlGN DEMOCRATS ABROAD
You con be o delegate to 1 968 Demo
crane Nationd Convention. You may
afco vote m the overseas pimary. For

details write or cal Harold farete, 78
rue de fa federation, 73015 Por&Tef;
331 -47 34 63 18

CJLEi. CHATEAU DE LA VALOUZE
offers 50% reduction for 7-day inten-

sive residential language courses in

French far severd places from now

up to March Brochure ort

requq&i. Tdi 53 91 44 28 France.

XMAS GIFT: FRENCH LESSONS at

ECOLE NOBSON, 3AvA Wilson,

75116 PAHS, tek 47J3J603.

TICKETS FOR WIMBLEDON Tern**.

Phortom, Les Mis. A/I sportt/shd**.

Tel: UK 61-225 1338/9 Craft Cords.

AtCOHOUCS ANONYMOUS Engbsh

speaking. Pom 46 34 9P 65

SUN. N.Y. TIMES - Eurojel delivery.

Write Keyset; PQ8 2, B1Q00 Brunet

FRENCH FAMILY IN PARIS looking

for American family prefercHy
Coast far 14 year old school jyri

soFe*diieither on ba« of- e»change or

l for l yeor.Mr Bemad, /rue
e. Apt 392. 75645 PgiscedtM 13

WE SfflC FAMILY-SOB} temporary
Pons housing lor Amerroan endem-
ics, 1-12 months. Fcenhes Abroad,
Inr 194 Riverside Dr., New York Gty.
H.i 10025. Ports tel- 4621.3271

THISXMAS GWESOMEONEan orig-

inal London Times newspaper dried
the yen' day theywere born, S3?. Tek
UK 0492 531195.

All SQL OUT SHOWS. Phcmorn of

the Opera Us Mb. Cats, Follies,

Chess avdfable now! Tek London 379
4636 or 740 0818. All credit cards.

THE LONDON CONNECTION - la
tS farMis, Phantom.^ oH theatre - tickets 1

di events. Cd UK 01 439

LADY'S DRESS
copy, fast service. Pans 69 40 !

PERSONALS
MAY THE SACKS) HEART OF JE5U5
be adored, glarifiea, faced and pre-

served throughari the world, now &
forever. Sacred heart of Jesus, pfay

for us. Sant Jude, worker of mtrodes,

proy far us. Saint Jude, help of the

hopeless, pray for us Say the prener

line times a day by Hie moth day,

your prayer wtl be answered, ft has
never been known to fill. Publication
must be promised.

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE
MONACO

MONTE CARLO C0UH
4-roam apartment. 164 sgjtL,

Eymg roam, 3 bedrooms,

roped kitchen.3 bathrooms, eauroped Kitchen,

parking, nice view, luxurious finuhings.

Rmooa
Tel: % 36 52 2B

Telex: 479142

PARIS « SUBURBS

BARBARA FRBJNG
6 and 24 PL Vendor*. 42 96 95 52

NEUHiYBARRES

EXCOTTONAL garden level.

200 ayn. + 60 sq-ru. bosemunt +
400 K^n. landscaped garden, original

1930 decoration, ponding, fireplaces."U tsiBnoh la
~ -

double garage,
3£ m. cefiws, large mads roam,

roe.^aUSJVTTY

REAL ESTATE
FOR SALE

PARIS& SUBURBS

MARAIS, PICASSO
Adorable Wile.house,

riving, 2 bedroobedt corns, 1 8th century,

HAMPTON 42 25 50 35

MONTMARTRE
2/3 rooms. 6ft. view. sun. FI 500,000
negotiable and 2. 3 rooms, character

beams, renovated, racing south ana
west. FU0M00. Teh 42 55 46 06.

NEAR PLACE MAUBOT. Superb loft,

about 225 seem., terrace, cokn,

F5.500.00a SKGE XAVSBl
0)43^96060

GOBELINS, high doss, modem, on gar-

den, Iwge 2-room, all comforts, go-

rooc. FT300.0Q0. ASM 4770.3732.

NEAR FOOL 400 sq.ni., 4 receptions,

vaulted ceilings. 6 bedrooms. 5 baths,

5 maid's rooms, goiage. 45 49 19 60.

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

PARIS & SUBURBS BAHAMAS

4TH, OUAI AUX FLEURS, exceriron-

ol, wjw on Sexte, 106 sq.m..4th floor,

lift, moids' rooms, rare, lusimed pnee-

Tst ife 04 81 87.

Private Oub - Bahamas
Abedram house, Dec -April

Fu#y staffed, pnveie beach, pool, good
secunty. Contact; (809} 3264104.MSWITZERLAjND

LAKE G84EVA AREA
SWISS AND FVEMCH SIDES or,

MOUNTAM RESORTS praperties far

fwargners from Sr lSl.000

60% credit 6’A% interest.

REVAC SA
52, Atantbnltant Oil 202 G&IEVA
Teh 41-22/34 f5 40 Tete* 22030

REAL ESTATE
TO RENT/SHARE

LONDON BOUND? On business or

pleasure, slay at our nunocufate ser-

viced apartments in West End of Lon-

don, Wall to Gufard ' Regsnt t Bond
! Harley StreelL theatre S cMr land

of London, £/Q/night. Tel: 01-636

2821. Tb 884130 mint g

FRENCH PROVINCES

REAL ESTATE
TO RENT/SHARE
GREAT BRITAIN

HUNTINGDON HOUSE, lurmnoui ser-

viced uputmruts in Central London.

Tel: 01 373 4525. The 25291

MONACO

Principality of Monaco
UNK3UE PERSIAN STYLE VfllA

for rent dose to the famous "Jadin
ExoRque '. 423 sq.m, on 3 levels with

mrroret on the roofanda la ge terrace

For further delate

A.G.ED.I.
2b bo. Bd frmcesse Oror forte

MC 95000 MONACO
Tel- 9330.66.00 - Tele* 479417 MC

PARJS AREA FURNISHED

ANEWWAYOF STAYING INPARK
The Ckvidge Residence

FOR 1 WEBC OR MORE
high ck&s stoic. 2 or 3-room

Is. FUU.Y EQUIPPED.
ME RESERVATIONS.

TEL 43 59 67 97

REAL ESTATE
TO RENT/SHARE

PARIS AHKA FURNISHED

Embassy
8 Aim. da

Service
8 Am da Mkmm

75001 tail

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99
FAX 42.89.2TM

TROCADffiO 220 SQM.
kvae reception + 31

EMBASSY 45 63 6S

AGB4SCHAMPS ELYSBES rents sV
dos, 2. 3 S 4 rooms from F420Q.

Residential areas. Tek 42 25 32 25

OFFCHAMPSIB.T5EES, magnificent 2

room aportm
mg. long term

room apartment, top security, parit-

rerftfTd: 45 017083

EXRMAN5, luxurious 2 room, baico-

i, short ter

47 6317 24.iW&-
FRBICH FAMILY would trice « 2 stu-

dents, half board, al comforts. Tek
Paris 42 27 60 14.

REAL ESTATE
TO RENT/SHARE

PARISAREA FURNISHED

KENT MY PAHS apartment, beautiful

luxury bufcfing, modem studio in the

Mom. Feb. 5500/weak. 427276.13

16th RBlDmnAL luxurious 250
3 bedroona, 3sqm..

baths. net. 4525 ll03

16TH NEAR ETOttE, TOPLOCATION
LUXURIOUS, 1 -bedroom apartment, 4

months. Tek 45 00 83 71.

SHORTOR LONGTERMJOTBANK
no agency fees. Tat 43 29 33 83.

OKON - SHORT TERM, luxury ser-

viced oporimems. 42 27 B1 Ql

AiJSA. BeoriifiH 3 rooms, d com-
forts. F6.BQ0. Tel: 47 55 04 84.

HFST LOUIS, elegant dutfe* 60 sq.m,
wel equipped. 15 43 oft 17

MARAJ5, dioramng studo, short term.

KUtVinb 427472 18.

PARIS AREA UNFURNISHED

1st PUCE VENDOME
Luxurious 70 iqjm. apartment.

FI5.000 per month. Tek 42 61 94 98

16ft ETOUE / B4A. Bright 86 sq.m.

REAL ESTATE
TO RENT/SHARE

SWITZERLAND

L-/-
:

VEVEY - LAKE G04EVA

Mattel 17ft eentonr toft
on water's edpe of Ida Geneva

RenaniteM to soft as:

OmOE5PACS

jjuxutT

A

pSSn'fiMs .

1700 sqm owslnfafe in whole.
.

or in part. Contact:

Mr. G. Ptandho, Grand* Ptewl.M
CH-T8Q0 Vmrey, Switarirenf

or Tek Zurich 828 2454. •

Kiosk

USA

SAN FRANCISCO. 1 BB3ROCNVI fur-

nished, pool, hot fab, avaiafah
- Aug., 51250/mo. (415J 3834MI

WBrigure^
t

ATTENTION EXECUTIVES
PvUbh your bodnost i_ m aflscooi
m the MamaEontd HerrM Tri-

bune, wfwrwnon Aaa a Mrd
of a matron madsn wortd-
wkh, amt of whom are in

dtfxtriecs and industry, witf

road U. Jut toAnr us (Mr
6 13595 1 before 10 am., an-
torbta mol we can telex you
back, indjwBeato# w33

must indude
veerfiabJe bating

horn You
and

IMPORT/EXPORT
MADEW US -A. Aridas. Levn. Pteose

contact. Hoy. LA, CA (818) 708-9984,

3)
708-1582Fax: (818):

BUSINESS
OPPORTUNITIES

JRSET
CHANNa ISLANDS

Locally based expertise of quriified
Accowuont. Complete company for mo-
tion. consultancy, management and
nominee service.

Contact. John Harper, f.CA. F.CJA.
Shateac Mrxrogemenr Untied

lc-)8 FiJa-ow? Street

St. Heker, Jersey

TA (0534) 37991 Tit 4192565
Fax [0534] 2600

ONSHORE TAX SHB.TS
CQM-mm

Ufa Isle of Mem. Commons, Cyprus,
Jersey, Fpnama. Liberia, Turks etc

Fun odmimiraiun, nominees.

power of attorney

Free confidentid axisultatron:

Roger Griffin LUL F.CA

Brochure Corporate Mcnagement Ltd.

19 Peel Road, Douglas. File of Man
TA (0424) Z3303.-4

Telex 627339 Cot man G
(London Representriion]

BARCELONA - BAGLES
Paseo Oe GraOa
OLKSRDOKf - META GQFRN
Xcvuqstr. 10

GfiVEVE - AVAKIAN
Mton

9

sQ&ru*

NotuMta
DeGORSW
Rue du Rhine B6
LONDON -GRAFF
Brampton Rom S5
MHANO-PISA
Via Monte Napoteooe
MUNCHHV-HJBK
Residerustr II

NICE - HBVRl-MAfmN
Avenue de Vtttfan 2

PARS - BAHThELAY Soubque
Avenue de roprre it>

ZURKH-MEJSTO?
Batinhotstr

Alexis Barthclay
Pkairmf *

BUSINESS
OPPORTUNITIES

Attn MONEY MANAGERS
AND AFFLUENT PEOPLE

452.5% V/i YEAR

PRO FORMA RETURN

OFFSHORE FUND
The Bahamas Suxrfvnd, Ltd. a mepr

} ttjhomas and is beingponrfed Hi the
,.

odrmmstered by a major Intemriional

Bonk. The furvj b a mjlti-odviscr fund

whch conforms to modern porlfoCo

theory. The fund is structured to have
the dbikty to coptoEze |ust os easly on

markets that are rung or falling. The

adwsCrs of the Balunre Superfund,

Ltd. have 0 pro forma 2M war com-
panded rate of return, endno
1987 of <52.5% net. eompfled
Qountonis and achieved by pr

,

nwnajpng rale. We don’t know ol ony

funds od«soes with 0 better perfar-

mextee record. Do yoifi CoH now tor

complete documentation. Those who
art nowmay osk obout our Fxgbl/ infer-

mauve free Video Tope on managed
speculative westing introducing the

advisors af the Bahamian Superfund

Contact LOME MEG KARLIN, V.P.

VANGUARD BROKERAGE CORP.
90 Wad Suite 1SOJ
Hew Yearte N.Y. 100Q6

Tdedhotto: 212-285-0166
Thu 226000 ET1X/ URATTN/ VANG
free 2

1

2-61 9- 154S ATTN: VANG

This a neither <xt offer to tat! nor

tokotwujfl to buy. The offering of

shares in the Bahamas Superfund. Ltd,

can only be made by owing memo.
rondum. Past performance is not nece&
sorify indicative of future results.

OFFSHORE & UK

LTD COMPANIES
Incorporation and mancuameni ut UK,

1st or Mon. Grbrotar, Turks, AnguiSp,

Pritamo, Liberio, Channel

most other offshore areas

• Confidential adwee
• Nominee seryices

• fiesKfantt/lmmBratnn
• Boa) registrahons

• Accountmg S> odmmistrrinn
• Md. Ide^nriw & idea

free wphtoateiy booHef from:
INTERNATONAL COM.... COMPANY

SERVfCB LID
irtooftekf O., New Castletown

Ra, Doogkis Ue of Men
TWrbougjai {0624126000
Telex 628554 OOM G

London Representoltve

3-5 Old Bond & London W7
Tel 01-493 4244, Tlx 58247 K3LDN G

Fax: j&624| 20986

MTSNATIONAL OFFSHORE
COMPANY R4CORPORAHON5

FROM US$150
Comprehensive prohmiend services in-

dude nomnees,
Representative offices.

Powers c# attorn

Fax, mal fbrvrorduig wor
Idcesd RemrraK

Sonton. Ide

Phone:
Tin 628352 Isltrf G

National House,
of Mon.

(0624J823949

International Business Message Center

BUSINESS
OPPORTUNITIES

EUROPEAN SUCCESS
leeks oversea partners.

Ckr marud desktop loofHing stqjtw
eliminates perferot

1

.
otioo .and damage af

brochures, pace lots, data sheets etc
and permits ecsyro««s fikng n ang
binders, of oil [repeat all) systems, the

product enioys inunecirie market oc-

and ctcEptonce end contmous repeat business

*1 faop-rng slopes Esdusire tfislnbu-

tanhips are available in most territories

outsde SC Qnd EFTA. and we invite

pmsapols onfv ro contort us.

&r. Gold + tO. hG. Atrrt Mrs Enluj

Bouh. 0^500 Nu«nbeia. P.O. Eo» 810
146. W. Germany Tel &91T 26309Z
Tefe< O23042 Fas: (OJ Ml. 288551.

OIL & GAS
Successful, small independent with e*

cetera 12 year had record dnSxro in

southern W. Va. seeks relationship with

brater-deafer, financial planner ex m-
vestmem advisor 10 raise ccmrtal for

S bardevelopment rifling ventures barlfara

hrimy of invostar rob cm-cash payout.

AH wefc quolifv for speod non-ajnven-

ttonri source fuel credrt under sec. 29 al

the Internal Revenue Code. Coupled
with depletion allowance, this aeri> vir-

rurily doinncres in* on well xtcorne.

Compony invests substantial percent-

age cf its own fendsm each wrfdWted.
Va i low honl-end l«d. no b«k-ins ex
rewenipits. streuphr-up dnlLnq deah.
Intereated parties cont-jd BJ Evans,

Enerav Development Corn., Box 1049,

SueWd. am usa.
Tei. mm-s4v

FUNDS AVAILABLE wilhm 8 britldng
days in U54 SF or D*A on 5 yean
against corporate P- N guaranteed by
prime bank or prime insurance compa-
ny. Annual « compound interest.

Contact us for professional and efficient

work. Ori booklet will let you know
how to receive confirmation of fam&
from fume bonk.

5UA, 116 Chomss Etwees, 75008 Pots.

i 17.27, FolPhone
(33-T)

Ml 4563 1 .. . _
613870. Tefax: 641605 F.

OFFSHORE COMPANIES
• Free professional cornuMw

Worldwide 'neprpcvations
* Immeriate ovarisdity
9 Full confidential services
• London representative.

* Full administration services

Aston Company Forisehon LfdL,

19 Peel Bd. D«wta. We of Ma".
TatJD62-!} 2659!. 71**2769] SWVAG
Fax 0624 251*5

THE NEW LINE OF HOME TEXTILES
Well known Swedish textile designer a
bokmg fax toeperahon with marketing

and distributer compares worldwide.

Compfete cal lection of home texifles;

carpets, curtains and matching bed lin-

en. Meeting can he arranged at Ffei te-

lex Far in Frankfurt January B3-

Please contact Birgit URhanvDwf&n
Ltd., Ktieftevoecen 3. 5-13555 Tyresoe.

Sweden. Tefa. TFOli TEL5SK S

BUSINESS
OPPORTUNITIES

AMERICAN MANAGED COMPUIB
poduch risn*utian company with

sales network throughout Span, five

years of successful operation 6 heod-

quarters o< l6O0sqm of office ware-

house 4 maintenance m Ties Cantos
(Silicon VaHey of Spam) proposes to

sell its 1nteresfc to an international

company that corid use itus solidly

established business as a base to ex-

pend its own operation lo tf« coun-
try. Interested parties may ccviiad by
fra 341-3033114 o

-

._ or trie- 4tol9
DYNA L Mr. Novad, for inform ctron

BULK WHISKEY SALE
Due to a risrifery ownership change we
have lor offer, subject to prim sale,

oppronmatefy 219,000 gallons al who-
key composed of rye wfxskev. tour

mash bourbon, and corn wteskey. Alco-

hol has not been reduced in Croat For

attractive FOB East Coast USA distil!

er> pnong contact: D Seymour. Fa*;

:15*34-I803:
" • ' *

_ . Trie* numbers; 1?3l45
0TUT and 160341 BAND!

FOR SALE
MANUFACTURING PRECISION
METAL PARTS COMPANY

Ui manufacturer or preatton machine
tooled melri ports for military £ com-
mercial use. Sales volume approximate-
ly 510.000.000 with substantial profits.

Location xt North Eastern U4. interest-

ed ponies shaild write to-

Bo» 5342, He»aid Tnbvne,

W52I Neuilly Cedes. Fraxe

UNDER THE BRITISH HAG. Serna
5iup Keristiations btmJed. bosed in

1

VitiiCthe britiOt Channel Island cf Guern-

sey. speodaes in the incorporation of

companies to own yachts and shros

.

under Hte British flag - and offers,

entirely free, on informative booklet

jetting out Hie principles and benefits

of such incorporation. Pfaose write

BUSINESS
OPPORTUNITIES

MIUJON PLUS
POTENTIAL BUSINESS

50% phis g"»s riohf new product -re-

sales Unlimited mark*?!pert Is-patent

slributoi.

.

fees Broker inqumes invited.

U.S P. ftoducB. kic 5*X' State fid., ft.

Lauderdale, ft. 33314 UiA, Attru

Mr. Herbert

pending, bduiive area dishib

ihras. No f

FINANCIAL BACKING WANTH)
Young dynamic entrepreneur has Iuctq.

tive gov t suppj « contortsL commodity
deefi. Needs financiers & innovative

merchant banks far hrtcnpnq. Can
meet nght per tym Europe or USA Pnn-

opal. PCB 4383. D-su'ria. ilometoan.

INTERNATIONAUY RENOWNED
PORTRAIT PAINTS

seefa a qualified

RENQUSKAKJNG MANAGER
Inrr^eUinQ CcmrrasMH

Mr;. Enen ft1
Brana

cG2?0 Czcere; ' Adam. France

CARIBBEAN WIN£ COOLER
15.000 case nwentC'f/ close out

0 four pads per m-.- four flavors

BUSINESS
OPPORTUNITIES

U5 conroames fa

parts ft PC boards-

PA 18<>14 |jSA

Brussels Rrtedt International SRSL

OFFERING GOLD (AU1 9995 4.Q
Troy ounces per month. Long ter

contract. 5% befaw London pne
Send full iromc. address, etc. to: Tele

233 1 PS TLXA ATTN- 10283

crrMiron. develop

hse Iota S2 Peffa

Hoque, ffaffand.

WC2E9JH.

BUSINESS SERVICES

AjcritcJ S% • pnee USi5 ^ier aae FOB
USA Winery - Cantac' R. Macdonald

*102
_ '

Trie- s1025CI30o MUM STL USA

WOD LOUIE 5KW ALCOHO. WINE
10.000 cases 3'S ML 74 per case

750 ML I* per case three Flavors

USS 10 per case FOB USA WINERY
Coni,. iijd I!. MacdonqU

Telex; ^102501806 MNM STL USA

PARTNS1 WANTED tar fijmng bust-

nes, Our cotrrpan, b looJung far a
technical partner u? start business xt

Ntaenas temto’icd waters noted far

riot seofaod.— H interested pLwse con-

tort the Chonman, Supreme Global

Ventures Ltd. PMB 21 30/ Hieia, Lagos.

Nigeria Tel Lapps 362717.

AMERICAN COMPANY
Locking far reps i" Latin America pres-

ently raffing an heafrh 8 beauty rid or

personal care product manufacturers to

sofia I name brand products for sam-

pling throughout rhe world BfotguoL

Co. paid travel lo USA twee jwly.
Resumes to- TDM, Ire, 2875 f« 191st

5f, Ste- S 23. Mianv. Florida 33180 USA

THE RRST AM) UNIQUE erehritge

rate minded pocket size cckubfar a
barn in Europe. Aha unique for mftpr

conversion and taxes extractam.

Pubfcc price rronrowmately USS58.

Sates m France- 5000 ixnts/month ot-

ter 4 months, fa elusive importers with

miwnum cop'd of USS 30,000 Ore

wanted worldwide on partnership bo-

Hi Serious parties only contact Interl-

ine Betaum. 39 Bd Chaitettrogne,

firSteb. 322/230 3140

PRODUCTS, as-

& fabneaudn itemsfrom Ircfia
SCREW

t|pC&. FOB 9425,

+9i-2i-6327636.

r-93 Fax:

117135? TPCO

WOPBC,.ARIZONA
RETAIL OrPORTUfRTY

$14.6 MIUJON
fe5 % CAP

CALL PRINCIPAL

(602f 265-0767

SWISS WHOLESALER IN ZURICH
wishes to bv COLOMBIAN EMER-
ALDS. Only the finea quality (mino).

Please send vatr offer i.y Mr Oauw
EKhmann, GemnKJgast. Esdmjm
SA, Hasdigage CA. 'Ji 5034 Zurich.'

Switzerland. Hr Si 6 799 Zurich. Tel;

0041/147 61 53

GENEVA
SWITZERLAND

Full Service

is our Business

a Inter national law and Wes
• Mailbox, teteptane. lefa* and

iriKoper services

• 7i.3nsJahcn and secretarial services

• Formation, donwifiation and
administration of Swiss and foreign

companies

BUSINESS ADVISORY

SERVICES SA
7 Rue Mun. 1207 GENEVA

W. 36 05 40. Tli. 23342, Fax 86 0a 44

ZIMBABWE COMPANY requites

5flM0 venture hard currency capita]

far tat African angling afar business

proposri Active primer welcome
Far toll details contact Africa Angling

(Util 48 Gloucester PI London W1H
3HJ TeL- (01) 935 5lS0. TU.- 23278
TRAILING G.

MADEINUSA BaseWltember den-
im jackets, American tee-durts. bar^

donnas. Contain* atm^mwrtt^
Nie-Mcrt, 6 Eugerw .

.

St. Own. rranifl. Tel. >3-1-

cO.TL79.B2. rax. 33-1-40 10 06 55

YOUR AMERICAN MICRO SYSTEMS
SPECIALIST IN PARIS 4 FRANCE
• IBM. Compaq Woantosh jotes

• 5rttciri design, analysis, romultmg
• Office pulontahon
• Novell local networking

• Deskt'to pubkjhmg
• Product training in Englfih French
• Telecomms & mJtinahana proteCi
• Pa-J-sries service and mginteitanoe

• Special corporate mrintenenoe plcxt

Contact Len Conrad
XA rinforamtiqtre Douce

14 me Mgajar, Pins 75006 Pare,

td. 47 5X72 00. Tl« 611869 F.

SPY CATCHER
World’s let rruerrimHuoture covert pen
retarding system. Disguised a 0 pen,
can broadcast up to I ftttfe

BUSINESS SERVICES

C BflHNATIONAL
INVESTIGATIVE CAPABILITIES

Commercial v lead problems iron-

;
aged with unorthodox methods by ex-

.
penen«d, muffiingual personnel
worldwide through Archer Agency,

- 1 2504th SI. S.wTSMW.WaftSrfon,
D.C 20024. Fet (202} 5U37CP.

SSEUNG BWE5TOSS
for protects development mound Euro-
ctisneyland area m France. Wepravide
outhonzed kinds for hoteb. offices, vri-

logw also estates, market survey. Mail
service, BP 46. 77502 Qtefes Cede* /
Franco Tel (1) 60.0879M Tx 600169

MONEY EXCHANGE

For better amounts: negotiable rotes

CAPITAL WANTED

can araaacast up to l mue away
repeater. Must be seen to be beke
CCS COMMUNICATION CONT

With

eved.

Mr. Ver9 Pore 42-97

LONDON 01-4084)287

Imprime par Offprint. 73 ruede i'Evangile, 75018 Paris.

WVKTMOIT OffOBTUNflY m ihe
area of hflh technology. We at an
the verge of developing a rewhrtM-
gry immurtofogreol alfergy bbrod test
for vetennary ntedtine. Modal re-
se«di wricotes a SSOmfion/yf, j»
tonka, l/wffin wanting an Murfy

FINANCIAL SERVICES

PRIME BANK
GUARANTEES

Venture Capfal * fetd Estate
Business France * Letters of Crerit
* and Stcrodby Comoitmentt far

No
AJ Types of Prejects

Gomnussron Until FuntFunded
Brokers Protected

REPRESENTATIVE
Needed to ort as Liaison far a

m Hie processing erf these

ang i

VENTURE CAPITAL CONSULTANTS
Inyrntmxnt Bcmfcere

IS31I »-«,«•»
Emriiot CaEfornio .

Telero 6513B5 VtKre ISA
9itmuBr

Hard fo Borrow?
Guaranties/No Loans

Minimum: $100r000

TERMS: 5 TO 20 YEARS
THE FINANCIAL

GUARANTY CORP.

USA (212) 486-2220

FINANCIAL
INVESTMENTS

10y4% PROTECTS)

HIGH INCOME
frrtwwe Compw.GvwurtNd
Momray Jncrttte wift Growth

Advice on
Uiw*ie New,kweslment
Concept for Safe Income
With Caprtal Growth

Potential of +20% per year
Write 'or cot

Edwin Hand! a Co. 5JL

n^asf,,Tefc +41

AN AGWTS DREAM
You hare thetou ttore me opportunity to build a
»**tertMann«Siranw through par.

awwiBians tJw!w,rK an cam-

#cSk?5l5SpK22150 USA

FINANCIAL
INVESTMENTS Fat:

MTBLNATIONAL RSKSEWAnVE
of Major Wat Street firm saefang
imrestors or referrals to invretani de-

taw UiL xtvestments. Write Bw
5237: Herald Tribune. 92521, Nerily
Ceder, France.

OFFICE SERVICES

MIAMI, U.SA
PRESTIGIOUS FURNKHHJ OffiCE

OHKE SUITES
Ful, muth+ngud staff. Tlx, FAJL

conference rooms, butler, fimusns.

\w

Monthly, yearly rent Free brochure.

wofitb DffarnvE aCENTERS

.

.
1221 flricfcril Avenue .

Aikritti, Flanda 33131 USA."
Phone-. 305-374-4611 Tlx- 529557

FAXi 30S3744754

OMVA KAB
î

• Furnished

> number, tefax & fax
• Mumkngual secrehnol sen»ii»
• Fgnnqlron. DomidSatiiyi and

.

ArteBUstranon ol Companies - •

5Rte de CMne,
Tel: (22] B6 17 33. feu 428388 KBS

YOUR ATHENS OFFICE

wnw Offia» ond Bvswess C

'

PAR15 ADDRESS,
5«e 1957 LSJ». providesimU~
J” '

, rne^ngrooms. 5ruea Artec,

Tel 435? 4704. TIk 6425D4-.

I**
fr

OFFICES FOR RENT
•aui.

SHWKgOgcB
* 2 months rera free, Bmited offeroner-

^.Ghamber Street, London

?j.rr 1

Foe {441480505 Tfc 91510
Wwte: (441-1-4805516

'
t

NEW YORK RJOBSHED ofttw Si

prestigious Modern Are bufcftB-
Provwfag cosipbs secretarial & »
“Ptempt services mduota FM«
FritaTeJet Bring yoribnefenw on?
™nodjcrfefr cuidud buwwfi Oil-

Tie 147317;

offices forsale

MONACO
<^ee. Space far rmter**

”«s.-»25 30 00.Cofl Erie De Vos.-

-

HERPAiN REAL ESTATE
A^lleol fatete Tp

MC*


